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(1) Service Canada, “Old Age Security and the Canada Pension Plan: A Reference Guide,” March 2008, p.2.
<http://publications.gc.ca/collections/collection_2009/servicecanada/SG5-43-2008E.pdf>
(2)  Government of Canada, “TFSA, Tax-Free Savings Account.” <http://www.tfsa.gc.ca/index.html>
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(3) 2010 4F 12 B\ Ty H 1% 2% 98.7%.

A 981% & H 5 LT\ %, Office of the Superintendent of Financial

Institutions Canada, Office of the Chief Actuary, “Actuarial Report 9th on the Old Age Security Program as at
31 December 2009,” June 2011, pp.18-19. <http://www.osfi-bsif.gc.ca/app/DocRepository/1/eng/reports/oca/

OAS9_e.pdf>
(4)  Service Canada,
Figures, From January to March 2012.”
janmarl2.pdf>
(5)  Service Canada,
eng/isp/oas/oasrates.shtml>
(6) Service Canada, op.cit.(4)
(7)  Service Canada,
pub/factsheets/rates.shtml>

(8)  Government of Canada,

“Canada Pension Plan/Old Age Security, Quarterly Report -

Monthly Rates and Related

<http://www.servicecanada.gc.ca/eng/isp/statistics/rates/pdf/

“Old Age Security Payment Rates, January - March 2012." <http://www.servicecanada.gc.ca/

“Canada Pension Plan, January - December 2012.” <http://www.servicecanada.gc.ca/eng/isp/

“Canada Pension Plan and Old Age Security benefit rates effective January 1, 2012,

December 2, 2011. <http://news.gc.ca/web/article-eng.do?mthd=advSrch&crtr.page=1&nid=641249&crtr.kw=RA
TES%2BAS%2BOF%2B%2BJANUARY %2B1%252C%2B2012%2B>

(9)  Service Canada, “About Service Canada.” <http://www.servicecanada.gc.ca/eng/about/index.shtml>

(10) Service Canada, op.cit.(1), p.2.

(11)  Office of the Superintendent of Financial Institutions Canada, op.c/7.(3), p.50.
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(13} Department of Justice, “Old Age Security Act (R.S.C., 1985, c. 0-9)." <http://laws-lois.justice.gc.ca/eng/acts/

0-9/page-1.html>
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15 A FFOMEEEM SN TEITHE  FRLEERETH < FEB LR oRKRIZ, CoOMEIEH FyEEOME & L

Thbi b, ibid., p.b.

(16) Service Canada, “Old Age Security Pension (OAS)." <http://www.servicecanada.gc.ca/eng/isp/pub/oas/oas.

shtml>
(17} Government of Canada, op.c/7.(8)
(18
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Service Canada, op.cst.(16)

Service Canada, op.cit.(1), p.6.
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(26)  Office of the Superintendent of Financial Institutions Canada, op.ciz.(3), p.52.

27) OAS HARELEZ ZH LTV B AR —FBR (A F 5B - kfEMET AT 2E0, —EoRENEDh %3
AR —LhoT, REEANTFVIIBRIES) G, FAE LT, AR =2y THBPE T T2, 4
FFIAEA T 10 4ERED Tl GIS DA ERK A% Vo Service Canada, op.cit.(1), p8.

(28)  FEBRAHIZ. 2008 SFDZLIE T, 500 K205 3500 KV EWF BNz, F72. GIS OFifHHl RO ##121E. OAS ©

R E TRy, BIEoEer. CPP OFEE, RIES, WHEOEH N E2%E M 5. Service Canada,
“Guaranteed Income Supplement (GIS).” <http://www.servicecanada.gc.ca/eng/isp/pub/oas/gismain.shtml>

(29 HEPE b S, TELLFARL TCHEEBOREICH 2B D/8— T F—, Service Canada, “Are You
Living in a Common-Law Relationship?” <http://www.servicecanada.gc.ca/eng/isp/common/samecom.shtml>

(30) EHEZTHHERLTORMED L VIETE T — - 2= M F = gL, BEKLAD, EFENAZERS720) LA
HEOJEAE DO R TSR ESINAOHEEMAH W 5115, Service Canada, op.ciz.(1), p.9.

(31) Service Canada, “Overview of the Old Age Security Program.” <http://www.servicecanada.gc.ca/eng/isp/oas/
oasoverview.shtml>

B2 HyTNTHoTh, RIEDAEDP OASEEZHMAT, ) 1 AORMED L VIFITE T — - /3= F—=A0AS
BAREED ALW ZH L T2 wlEIE, ByEmdoLr— b2l Shd. —J5. By 7D 1 AD A OAS
HAREGEZIH L. 39 T ADALW 22 LT 284513 OAS ERIESDOZIHF T v TV o L — b A #EH
Eh b, Office of the Superintendent of Financial Institutions Canada, op.ciz.(3), p54. £72. By TNV TH->Tdh,
WPERAFENERICAITT 2% 8, ALOMHOEP LR VHEHTHNLTVWIEAL, BEHATOL— M25EH S5,
Service Canada, op.ciz.(1), p.10.
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(d)  Hitokf#

KD & INSE 5 % A EE L 72 GIS Ofaft
UL, 20124F 1 H~3 AIZBWwWT, HEHIT
DOL—MPHKETI236 FVvThHsbH (F£1), F
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(1) A%
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= b=, DL VEREELTIE O — 23—
b= BT 18 LRI &
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(33)  Human Resources and Skills Development Canada, “The Supporting Vulnerable Seniors and Strengthening

Canada’s Economy Act.” <http://www.hrsdc.gc.ca/eng/oas-cpp/legislation/billc_3.shtml>

(34)  Service Canada, op.cit.(4)
(35)  Service Canada, op.ciz.(1), pp.10-11.
(36) sbrd.
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K ERACHI S8 5 728, 3421 |, B
HEMNPM EN L, EAFOHRS (59 1 OAS M
B OV) 13, 2011 4E 6 Aici sz b o T,
2009 4F 12 H 31 HEE L OIRBICE SV T 5,

(a) A+ F DO NG

EEM B ORI, AFHEk AR
VA, IR WAl LA, EEEES L
B EOPEM P LB TH B, OAS HilE
BRI R THE20, 2 THHICAL
EEALOBNAEETH %,

7 ¥ OEFHERIEAERIZ, 1950 40K 4.0
DIKHEZ 5 1980 FFAFIXITIE 1.6 F TR
%HIAATZ, 1990 ERBBEIC DT AT EA L7
oD, 1990 FRBELITIZ 15 DL NV F TH
Hio LTI, 162825 FCTHMELTE
TWwb, MAEROIKTIX, e s, &%
RERICE DD TH D, I, IEMER %R
LTWwb 00, BIKZRAASZLE T kv
RO, \EOLXVE TS A Z EIIHRET

S (EH R) aA b ZHeE iR (A
CPP RBEL 2P
0AS GIS ﬁLLv‘st R it GDP It |H&fz| #¥% | OAS GIS ﬁLLv‘st
WY Bl Mk
4603 TN | 159 TA | 90 TA
27149 | 7708 523 121 301 | 232% | 760% | 495% | o0 1ov| ST 0T

(H14) Office of the Superintendent of Financial Institutions Canada, Office of the Chief Actuary, “Actuarial Report 9th on the
Old Age Security Program as at 31 December 2009, June 2011, pp.27-35. (2360 &, & 1EK.

(89) FlE  WiHEIER22), p.138.

(90) CPP OLREFAIE 9.9% %2 DT, IZ OAS b & D THAMMIT RN TEE T 5 &, CPP &R URBE LI 0%;

B ORBEERIE 17.59%., 215 &2 WG L 72356 O RBREERIE 14.85% 1278 50 B AIT,

1 BRI S S O N3

BAINTwEH00, 1, 2L AR TEDLETREBE 2 I L Tw 2 RVEOREAEEOL &, REUE

L 16412% (2012.1 BIFE) TH %,

91)  Office of the Superintendent of Financial Institutions Canada, op.csz.(3)

92)  OAS DS B O RFART W THM§ 2 AREMIL,

k> CPP DR R F M THAT AEMER b D Z A LT

Wb, Eb0x L L GEHMFHRINESRIEIBAAL DA LA LT 2015 FLIBEIC 1.65. BRICE 2 AOWAREIEEL D
FFLT2023 LIRS AT 058%. F7iJise (15 /%45 69 %) 134> LI 2 T 2030 4F 12 75.2%. ZRFERIIIR 4 1K
T LT 2022 4E DB 6.1%. Wil 12813 2019 4E LIRS 2.3%. R E S DM OZIL4E 4 121148 L T 2019 4E LIRS 1.3%.
FEREINZEZRIE 2017 AELIREC 4.0% &2 L CTWw b, Office of the Superintendent of Financial Institutions Canada,

op.cit.(44), p.17.
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ERV, 20O, FEMBOFRTFIICEW
Tl 2007 4E D 1.66 D L X)L 5, 2015 4E LA
B 165 D L)L THE EARGE L T W5 %),
513, F4, Bk BEE 320N
FKALOTFHMTH S, NEEALD7ZD, 65 LA
EANSHRT % 20170 5 64 1% D AL O 31,
TRITEWT 50

(b)  OASHIED I X b DIRFRFH

B & Tk BAE 44 NOBBEIAL (20 %
~64i%) T1 ANOEEHE (65MML) 232 T
WA A5 2030 4E 121 24 AT1 A%, 2050 4E
ICIR22ATIAZ LR 2L TRZS WO,
OAS EEAREEDZMABARIE, N —7— 4

x5 AFHIORERAO (FA)

R DB D720, 4% 20 4EHT 2RISR D
2010 4E D 473 5 N2 5. 2030 4E121% 930 5 A
KT 5, 2Dd, OASEARESED T A
M &, 2010 4F 2B 15 % 280 fiF KV 2 & 2030 4F
KIS0 P vicalisa L ilohTnsg (3
6)o 72, GIS OZMERD. 4% 20 4T 2
2% ). 2010 4E @ 162 5 A% 5 2030 4E 12 1%
326 HNIZHIINS 50 SD72.GISDH T A M,
2010 £E D 78 8 NV 5 2030 4121349 230 1
VIZERTHERLNE®, OAS DI A b
1Z. 2010 4E 365 & LA 5. 2020 4E121% 638
R VA~ZB L, 2 LT 2030 4£1213 1079 f& B
WMIZBRT B ERONTWA,
BEOIAPORKESIZ, TOFL D, M

65 1L 19 %

&t 0-19 7% 20-64 % 65 WL L 2064 150 [ 5 65 RIZET B
2010 34,088 7.830 21432 4,825 44 322
2020 37,393 8111 22414 6,868 3.3 474
2030 40,462 8,649 22441 9373 24 526
2040 42876 8,715 23,627 10,535 2.2 472
2050 44911 9,080 24512 11,318 2.2 5563
2060 46,854 9,577 25,082 12,196 2.1 551

(Hi4) Office of the Superintendent of Financial Institutions Canada, Office of the Chief Actuary, “Actuarial Report 9th on the
Old Age Security Program as at 31 December 2009,” June 2011, p.15. 230 & S8 1E

%6 OASHIEMIX hDIFRFHA

i (BT Fv) IR ML (%) ZaE s (TN
CPP PRBRH , o -
oas | ais | | mEmo | G| GDPi | HERHL l;ﬁg‘iéf oas | as | o
X9 5
2010| 27984 7836 553 127 36500 | 225 766 49 | 4732 1623 92
2020 | 49018 13931 599 222 63770 | 275 894 616 | 6782 2431 79
2030 | 83981 22997 578 376 107932 | 314 1006 710 | 9302 3260 61
2040 | 118525 31222 603 526 150876 | 291 926 665 | 10507 3576 52
2050 | 150723 3844 717 695 200082 | 260 824 600 | 11282 3580 50
2060 | 216118 48445 727 929 266219 | 233 741 544 | 12150 3573 41

(Hi4) Office of the Superintendent of Financial Institutions Canada, Office of the Chief Actuary, “Actuarial Report 9th on the
Old Age Security Program as at 31 December 2009, June 2011, pp.25-35. 123D &, EHAERK,

93)  Office of the Superintendent of Financial Institutions Canada, op.c/7.(3), p.14.

04 FAETIX, Al (65 L L) 12X 9 A B (20~ 64 %) OMEIE, 2010 FI2BVT26 ATH D,
2030 4E 121X 1.7 AV 2050 4R 1.2 NTHR T 972 Wil L CH 5 o FEL AL PR - A TR ZEIT T H AR O R R HERH AL (GF
B 18 4F 12 H¥ER) | <http://www.ipss.go.jp/syoushika/tohkei/suikei07/index.asp>

95) A FFIZBIFBNRE =T — A1, 1946 4E20 5 1965 4E O MITHE X 72, Statistics Canada, “Canadian Demographics
at a Glance,” 2008, p.51. <http://www.statcan.gc.ca/pub/91-003-x/91-003-x2007001-eng.pdf>

96) 2009 4 A E 7z TFSA MO 31, GIS OF A HIROFi 570 S5 13 BRAL S b, 2072, TFSA OE AR
GIS Ot #i%E LA S AR E D253 GISO T A M 2050 FFI121E 389 FVIZ 25 L PN TS 25, KIC
TFSA 23717 1uE. GIS ORI 347 & F Vil g s EHEFF SN Tw b, w2 ud, TFSA &, 2050 4F
D GIS DRI D 12%. FIZLTA2E MV 28N s 255 % F3 %, Office of the Superintendent of Financial

Institutions Canada, op.ciz.(3), p.26.
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MR TRLLEZTRZ 2D R T v, 2D
728, i Tld. GDP. CPP/QPP @&k klx}
G, BT 2RSSR TV 5,
GDP L TH 5 &, BfEIE. 23% T, Z i,
1980 4D b FE EFH U THAH, LaL. 2010 4
VIR, ZozI KL, 2030 41213 3.1% 12
ETLHEROLNTWS, 2030 DK — 7 141,
2050 4E F TIZ. 26% DKM AT 2 & e
ENTWb, Thix, £ 7LFEID Y GDP
DEEROHFENE RSN 2 LR, Hishl
BEOFEIEL D ERELTVINET
& %97, CPP/QPP O 1Bkl it i 1% & @ I
BTk, FURBE T2 HW2GE6I1280
5 CPP/QPPHIED I A M EDIEMNTX 5,
Z DO FIX 2010 FE D 7.66% 5 5. 2030 F i
10.06% (2HEKT 5,

2 CPPOMBEREL
(1) CPP O EOILIK
1965 4EIZE A S 7z CPP . 4%). #24F
B DA 230 B 2o /N DG PE % 459 5 IR
ODMBARZHRAL T2, YEE, @il

K7 ChE TORMBURR

7T 5 ORIEEHEOBIR & MO R

A (1965 E DA RHFER I AL 311 ) THEW
S Fan (1965 ~ 67 4E12B VT 688 %) DERAL
Tho729 BELHBMNEOMOI KX L,
BEESOMO L ZNIC X B HEBEHA OB I
L0, ZHonE AN—TELHATLH -
720 CPP %%, T2, MNEUFOEM I
BEOBIRIHKBE ENT Wz, 20K, Ktk
£, RO FEHEGR, BEORKEORRIZZEA
L. 1980 SEAC RIS AR BRI A & _F [
X920, BEOEHNLGEO bR
720 TOHH RFITIKR L. 1990 4 FIFC
X, BHEZDD DD LIRD 720

1993 4E D £ 15 8] CPP BRI Bt 1o BV T
1. 2015 4E121% CPP O RE . & 2513 L. 2030
AEIIIPRBORE R 1T 14.2% 1283 2 L o /L
B ENZW0 0 Z D7, 1997 42 Hiz, ik
FRBUF & MBUF OB T, O RO DI 5
ZHNE. QM4 HBD 7 7 ¥ FEIEL 2D, 17
BoRL 3 2 1996 4E 12 BT 5 5.6% 2> 5 2003 4E F
TIZ99% 125 & FiF 5, @BIBEIICH LT,
AL L7 CTH 5 CPP R R H A Z A
ZL. BEOEKLY A7 2E bREVWHTOR

o BREE g o B wmm wem samcdde et
(%) (EHEw) ETEV) g ey (EAFV) (EHRY) RO )
J 0

1998 6.4 14473 18338 -3865 3938 36535 194 8.11
1999 7.0 16052 18877 2825 764 42783 2.17 8.23
2000 7.8 19977 19683 294 4446 47523 2.32 7.69
2001 8.6 22469 20515 1954 3154 52631 243 7.85
2002 94 24955 21666 3289 187 56107 247 8.16
2003 9.9 27454 22716 4738 6769 67614 2.84 8.19
2004 9.9 28459 23833 4626 6475 78715 3.15 8.29
2005 9.9 29539 24976 4563 11083 94361 3.59 8.37
2006 99 31657 26270 5387 14433 114181 413 8.22
2007 9.9 34051 27750 6301 3267 123749 447 8.07
2008 9.9 36318 29248 7070 -18351 112468 407 797
2009 9.9 36141 30794 5347 9021 126836 394 8.44

(H4) Office of the Superintendent of Financial Institutions Canada, Office of the Chief Actuary, “Actuarial Report 25th on the
Canada Pension Plan as at 31 December 2009,” November 2010, p.32. {2350 & &M

97)  1brd., p.20.

98)  Office of the Superintendent of Financial Institutions Canada, op.csz.144), pp.68-69.

(99) VAL AR - NDOMEMZEAT [ A O B4 2011] <http://www.ipss.go.jp/syoushika/tohkei/Popular/
Popular2011.asp?chap=0>

(100 Office of the Superintendent of Financial Institutions Canada, Office of the Chief Actuary, “Canada Pension
Plan Fifteenth Actuarial Report as at 31 December 1993," February 1995, p.6. <http://www.osfi-bsif.gc.ca/app/
DocRepository/1/eng/oca/reports/CPP/pension_e.pdf>
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KOFIE] LV EEFEHOT THHITHKET
by DIODOVPEREEN. 1998 4EH 5 FE i S
72000 Zhsid, EOAFE R L CH
AENT2bDTH Y 12 %72 CPP HljE D Fif
B2 T2dDTHHo7,

F 713, 1998 4E7 5 2009 4FE % TP CPP O
BOIWSZORITH 5, 1998 4, 1999 4F & £
FRORHIUA & SZ A3 1 0] 2 4E 256 7228, 2000 4F
VIR R TICHE Uee DRI, ERRICHE . &%
B L. 1998 4E D 194 4E 50 . BIAEIEH 4
EFOLXVETHEML TS, HiLeid. 4
BOIWMZIITLLERONTWS, BB, TOIE
D PRBREL R T AR A 5 ARSI O B A
T b bRt N CHE L RBEE (pay-
as-you-go rate) & A5 &, Bl 21X, 2009 4Tl
844% DKIEIZ T 5> THB Y, FEEEORBE & D
R TH B 146% B3 BT L o THALTH
NTwn5b,

(2)  CPP# L&D EH

CPP DR 41E. HZ DM I R 4k C
H5HCPPHREREZICL > T, WY THEM S
N5, CPPIHERHAOERIIFHTHES
TEY, BEHED X vox—i&, EIM B
HOWELZBEROME 22T, FMEMKELL
DoAY 219, FEHAIX CEO 2EV. #%

*£8 CPPNOEEMEK (2011 £ 3 A 31 HEFR)

Jista e, %KL Y2—3%, CPPO®
BHEORETIE, bR G5 1 v 7 VEEERE
D3IDNTN—=T5FEN5b, BRIZ. BT 5
W, SEEEE O, B ES ORISR E T
Bo fZRIE WE. IR Mok, ks
EOMEDETH D, 4 V7 VEEEREIL. R
B A Y79 AT 7 F v —=1075% A0
BEThHbHo 7281 20114E3 H 31 HE L TD
CPP DEFHEDOHR TH %o EWN - EHA O
DILE DK 54%. TR - GES - £ DMAEHEDKY
30% A ¥ 7 VEEE DK 16% DA THEMK
INTwb,
LEEROMBERDL & T IHEIE. BL
WREHETESIC LD, PEERIEML S ETLTw
5 (%9, 22T, 20114E3HFTTHO®ES
EHTHR S L. T 33%, #E10 FH T

Rob, FFETEI% LWV ) FERELRS>TWY
2 (105)O

(3)  CPP HBi B o> 1537

OAS & [il4k. CPP b 34EIC 1M, Z DRk
MO RBELIZOWTHRET Sk oT
Wb T OEPOHE (425 ol CPP ik B
W 100) 13 2010 4E 11 I S h7z b o T,
OAS D & 6B 2009 4 12 A 31 H IS o1k
WICHESVT WD, T2, FRTIIEM L7

3 it 555 4 V7 LG
AFTEND poemon  BREOK | k- @5 ol | L0Y  ReE 4v75
H B
10 1,;& KoL) 210 50.8 7.6 6.1 39 10.9 95
%(Ei)k t 14.1 34.3 5.1 4.1 2.7 73 6.4

(W) CPP Investment Board, “CPP Investment Board 2011 Annual Report,” pp.16-17. 12360 & ZEEA4E Ko

(1) CPP Investment Board, “Canada Pension Plan Investment Board: Management & Governance,” November
2011. <http://www.cppib.ca/files/PDF/CPPIB_Fact_Sheet_November_2011.pdf>
102 oL EOHWIETI, HHMOMNEZEATLE &I, TOHICOVTEEEMILETLI L L SN,

(103 CPP Investment Board, op.czz.0101)

) A >77ANT7Fv—Eix HREER. KFGGE 7 A -BR @E R & THA. CPP Investment Board, “CPP
Investment Board 2011 Annual Report,” p.52. <http://www.cppib.ca/files/PDF/CPPIB_AR_2011_EN_Print.pdf>

(105 7bid., p.37.

(16)  Office of the Superintendent of Financial Institutions Canada, op.csr.(44)
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&9 CPPIREXHEDHDE (10 £H)

7T 5 ORIEEHEOBIR & MO R

4 BE SEHFEY (%) A LEAR (10 8 Fov)
2002 4.0 2.3
2003 -1.5 -11
2004 176 103
2005 85 6.3
2006 155 131
2007 129 130
2008 0.3 04
2009 -186 -238
2010 14.9 16.0
2011 11.9 152

() Z04ED 3 H 31 Ko B,

(W) CPP Investment Board, “CPP Investment Board 2011 Annual Report,” p.126. (230 & 5810,

BEMHED OAS THWAB D ER L TH 517,
S L uE, ADmEmEbick v, 4%, &
D7 0 BER T 5 25, B O Rt (2 B
FanEFHlsnTn5,

#1013, CPPOSHONZL D RirA % FK L
2bDTHD, . 99% DIEBERT, 2020
EF TIRRBEMXA DS 2 B Y . 2 o,
SR ST 5. FALEIE 2010 4F
D 394 4E5rH B 2020 4121 4.68 SE S ICHINT
5o =\ ERBKIES DA BIINE — T —
AR OB X . BIAEDK 400 T3 A5,
2020 4E 121349 600 5 ALZBEN L 1% CPP d#&
I A MiE 2010 4E 0 322 45 BV & 2020 4E 11X
556 4% FV~EH$ 5, 2 D729, 2021 4E LIRE I,
THARBEHIXA Z En % X 9127 %, LA L.

% 10 CPP OEBDREL

ZOA RN, BB O IEE 5 O #PANIZ
WE D, BZEZIY B FHBIIEIMS v,
LR & I3 501E, 2030 4EI2BWWT
BRI D 27%. 2050 EI2B VT 29% TH %,
HHPEE O Y D4, B aIZl S, 2050
BT BRI 518 EFET S

TE AN 1. 20154 1B W T, BILA D
20%. 2030 4F 12 B W T 25%. 2050 4E 12 1% 27%
Wb RN, HIEOHEE L ToEHINLE
DEEWITRENT VWD, BVEN RV ERE
L 7258 MR A C L B 2 PRI RS I, 2021 4F
DB, BT D 99% Z#8 Z. 2050 4E121d 11% i
CETEAT S, L2l Mvgs 2o
W& D BUATORBEE T, kIZbh725 T,
HEZERTXLEAON TV A,

RAiAT
] 55 A . - z 4
e ek FER men g BB wm owewm SUC 0w

0, v N oy N e =) N v N % g B 3 .%
Wy EBE0 G0 GEIET G TR0 gl R
2010 9.90 372340 36862 32192 4670 2391 133897 394 8.65
2015 9.90 455598 45104 42809 2295 11571 197330 4.37 9.40
2020 9.90 565486 55983 55608 375 16646 275099 4.68 9.83
2030 9.90 860535 85193 92803 -7610 28444 464687 479 10.78
2040 9.90 1315993 130283 141263 -10980 44686 733329 498 10.73
2050 9.90 1973718 195398 215909 -20511 71427 1169230 518 10.94
2060 9.90 2937762 290838 329666 -38828 108321 1769492 515 11.22

(Hig) Office of the Superintendent of Financial Institutions Canada, Office of the Chief Actuary, “Actuarial Report 25th on the
Canada Pension Plan as at 31 December 2009,” November 2010, p.33. {250 X ZEHAEK

(107 Office of the Superintendent of Financial Institutions Canada, op.csz.(3), p.13.
(18)  Office of the Superintendent of Financial Institutions Canada, op.csz.144), p.27.
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