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15 CFTC % LR ORI DUV TIL, Wayne D. Greenstone, “The CFTC and Government Reoroganization:
Preserving Regulatory Independence Greenstone,” The Business Lawyer, Vol. 33, Iss. 1, Nov. 1977,
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16 CFTC, Summary of Performance and Financial Information Fiscal Year 2011, February 2012, p.16.
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18 CFTC, Agency Financial Report Fiscal Year 2011, November 2011, pp.35, 63.
<http://www.cftc.gov/About/CFTCReports/index.htm>

19 Jerry W. Markham, “Super Regulator: A Comparative Analysis of Securities and Derivatives Regulation
in the United States, the United Kingdom, and Japan,” Brooklyn Journal of International Law, Vol.28,
Iss.2, 2003, p.360 ; {iIFT  Fi#EI(15), pp.76-77.

20 CFTC, op.cit. (16), pp.38-42.
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23 [ ATBE9), pp.92-94.
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& SEC & OMEFRANOMEMR B O RIREIC 3 2 ) 72 FUfig 2358 & 2 H ¢, CFTC & SEC
ERAETHIREDL EORIEFTH L IR TETNDHENZD,

2 AFVUR

A F Y ATIL, 2010 FFITB U DB L, RETAE - B RS OESLBHEIC X 54
BEMAHI OS2 & ETH D (2013 £ BT LU el BTE AR 237 2 9~ 5 5HE & 7p > T
%o AFITIE, ETUERO FSA DRHIZHEST L. RITH LUWMARIOBEE 2584 5,

(1) &Y —EX#E (FSA)

A F Y A TIL, 2000 4@V — b 2 i (Financial Services and Markets Act 2000,
LIF TFSMAJ) @OF, FSA 23T, fiEsR, RIR%EH H W 5 32 ufFICERE L TE 0,
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BEfET 227 B T, 1997 4£12 FSA MRIRR S vz, £ Dtk SUTHTEHEROBE (1998
) | R ERERE O BBl O (2000 4F)  FSMA Jifif TIC L % A FEEEHER O — ek (2001
F) e LaRT, BEICE-> TS,

FSA 1%, £ L, ANHYREERRRE L L TILESIT BV TV D23, BURFEERE Tid/e < fRiE
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FSA OIEE T 2D A L T 2%,
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24 Markham, op.cit. (19), pp.404-407 ; Department of the Treasury, Blueprint for a Modernized Financial
Regulatory Structure, March 2008, pp.108-109.
<http://www.treasury.gov/press-center/press-releases/Documents/Blueprint.pdf>

25 Department of the Treasury, 1bid.

26 JpN—2OHIHT T u—F & LT, MiGOLEICET A R OREE & 5 emitgre s & o 28 5 7
N—T o ARTESB, TR A BT 2 BB o0 = TRER S D 1A,
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FEZER N O DIRVECRE, B S OFTEZ B SM OHERS 2 &, Jerry W. Markham, “Merging the SEC
and CFTC: A Clash of Cultures,” University of Cincinnati Law Review, vol.78, no.2, Win. 2009, pp.591-602.
28 = 2Tl FHERI~OBATHERRTO FSA OFMRRA RN T 5, FSA OBZEIZ O\ TIE, FSA R—L—T D
[E# <http//www.fsa.gov.uk/about> ; {WFEYR TSEC & FSA| EAESWE [EZEEROBUR E38] (b3
HEOEREERNE 645 AT, 2009 ; AAGERRSEIIZCHTHR [RA % U AOFERKTS 2009 4
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