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(7) FEFH  AGFETEQD; GREMLE] [HARGUTONT ¥ A Y — ML SIEA ] (458 v —F V] 44(8), 2003.8, pp.42-46.

18 Bz 1E, BUFAFEAT L7z EME 2 PO AT29R A L C W 2RO F CEEDO &RA LA L84, I T o R
HEEOWRH (FRICMIF TP FHRENEF ¥ v 2270 —0&HE SR TH Y 51V CBAEAEICH] &
B L72bDOOEF) S T%T 5 L FRHS, BOFATE QR CRERICINT TSI PRI F vy Va7 0 —
DOEHE S TEH Y G CHAMAEICT EE L 72 00 EE) bHEKIKT T2, 20720, LROBIFON—
ATHIUE, HRGUTOIEK CEHEIRLEHMIE) & BIFOFILE (BEICRLEHELR) EMBRLEIBLE LD,
SR LRI HEBIIE LRV EEZ S b,

19 FYRPITIE, A5 ) —R=2AZEFT (FHMEER) TRAIT L CEESOIGEEEE*HVwWANS 2 &
WD HLDOIERZEAN L TWE, 29 LR REITONREE, BEFRITIE (seigniorage) &IFIIN 5,

20 R. Vaez-Zadeh, “Implications and Remedies of Central Bank Losses,” The Evolving Role of Central Banks, IMF, 1991.

(2)  Peter Stella, “Do Central Banks Need Capital?” IMF Working Paper, No.97/83, July, 1997. <https://www.imf.org/external/
pubs/ft/wp/wp9783.pdf>
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(83 Marvin Goodfriend, “Why We Need an “Accord” for Federal Reserve Credit Policy: A Note,” Federal Reserve Bank of

Richmond, Economic Quarterly, Volume 87/1, winter 2001.
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(89 Marvin Goodfriend, “Financial Stability, Deflation and Monetary Policy,” Monetary and Economic Studies, vol.19, No.S-1,
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(B8 HAREFHIAEAS BN TEBS NS ELTHSOFE I TJ 2003.5.20. <http:/www.keidanren.or.jp/japanese/

policy/2003/044/>

B9 [ HERPAA R ABhfIcoeH R, VA ZERARE ] [HARFHR] 2003.5.8.
{40) Ben Bernanke, “Some Thoughts on Monetary Policy in Japan,” Remarks by Governor Ben S. Bernanke, Before the Japan
Society of Monetary Economics, Tokyo, Japan, May 31, 2003. <http://www.federalreserve.gov/BoardDocs/Speeches/2003/

20030531/>; [Wfiliki#E HEL, HERBE%
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