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(1) BB L 7 BARTIV— IV R OB RSV — v

EU OME A /NF v ADEKRRIZBNT, TOEMIZH 5 DIIHRTIV — IV L OEB KRSV — v
ThHbo, F720 M1 (2) (i) (b) THRAETSHIHNIC, INLEHETLIHEV—IVEDH 5,
BARMZIE, — B O BURF 255 GDP LT 3%, — B OEB 5% 255 GDP LT
60% ZHER BV LT 5 EUDEREKLNVOIENRH L, T2, IhbDILMEREg X
BDH7201C, EHIHA LNV F <=7 GHlifEE) PR ESIN TS,

INHDOREET, 1993 FRFID~— A b & b5K (Treaty of Maastricht) fifi s 24 b |2 B — B 1%
TIENOBMEF L LTERESINZDDOTHY, v—A M) MEEL @RI TWS, £L

1) M FETEG)

12 11 oFEBICOWTIE, KROKER %22 L7z European Commission, “The EU’s economic governance explained.”
<https://ec.europa.eu/info/sites/info/files/eu-economic-governance-explained.pdf>; MBI SE5GES  BIIBIFE(2); Tk
20y [WBfelz Bl 521 —aBOF 7Rl N T v A—BRERE—] [74F > v - LEL—]
120 5, 2014.9, pp.172-199. <http://www.mof.go.jp/pri/publication/financial review/fr list6/r120/r120_09.pdf>; HZARE
SIRFAERE (Y= ba) 7)) 2y 2I)VHEFT - AR ARION T 2 7 CIS 3R [EU OfEF - MBI /N ¥ 2 &2l
LYy I ANy 7Y — %8y 7 OE ] 2013.8. <https://www.jetro.go.jp/ext_images/jfile/report/07001470/eu_
economy_finance.pdf>; JIIFF  AIBIE6)SE, FEAIICOWTIE, IhbsogERLEESREIN W,
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THAE, ZoOIHET, WRINESSH (Treaty on European Union. LAF [EU 4549 1) S OSRRH 8 & 38 5
Z=#J (Treaty on the Functioning of the European Union. PAF [EU 3 5:4 ) 12 B3 5. I E O
M BRI TRl BT A5 12 iEE T (Protocol (No 12) on the Excessive Deficit Procedure) D55 1 5=
IRENTV B,

B, ZORHETRINTVLMBRFOBEIZOWTIE, HHBEF % & LT, FEEk
% 0 GDP e 60% (2D T 7200 IZ e E kL LTRMIICHE Sz w) 28 TH
%o FIAHIRE OBAEIZOWTIE, 1991 FEA RO MNP E OB R EOMEVIHITH o725
btz 19,

(2) PHIRHEE &2 EWTEE
1997 AE D RRH B2 UR Y & 2 DOBAN I IED T [RE - WEWE ] DR OHALH A
S MAEENCMBOV — )b % 857 & & 5 FMEE 2 D A A 7Z BRI %% 2 D OREED D 5
N7z ZO2o0850E 1%, FHiHSE (preventive arm) & FEIEAYHEE  (corrective arm) & FEIE AL,
[&5E - EWE] OFHEZR>TWVEH, TOH%, -2 RRIZ T[>y 7 X -8y 7 (Six
Pack) |9, W BSH GRFEEFABICBI L8, AR O A/ NF v 2B T % 58, Treaty on
Stability, Coordination and Governance in the Economic and Monetary Union) ], [ — + %> 27 (Two
Pack) |20 L IFIEN 5 —#OLEHEE A & ARG ATDh I, [RE - EE] @ 2 >ofE W
FIZ X 2HSHADRALHIK B 7z,
B [%E - R E] 1ICUE 3N DLEkA RERETHE SN A 2RSS, FREI LI, N

149 73, A F) RIEEU G O EU EE SRR 5. 4 ) 2T 2B BE IS % 48 15 #E#H (Protocol
(No 15) on Certain Provisions relating to the United Kingdom of Great Britain and Northern Ireland) (2& 0. EU 28T %
W BORTFEOERIZZT 2 00, BT 2 LEME T4 2 BN 8T IR 0w, 7272 LB W BURT %
Wl %5 EBIIA LTV b,

15 MBS FEES WBEE SRS A EEE] 2006, pp.117-138. <http://www.mof.go.jp/about_mof/councils/
fiscal_system_council/sub-of fiscal system/report/kaigaichyosal805/index.htm>; FIH  Hi$8H(5)

16) BRINBEF R L ZOPGEEICOVTIE, HIBIEG)E S,

17) FEBEGR)D 2 20BN, wb22o b, Bk [y 72 - Ny 7 | X DHIEESR T2,

1§ 2009 FFICHEF o 72— k2 2BRIC 2011 FFIBA S N7z, 6 DO - MBI/ F ¥ ABEOEBLZ RS

[y o Z -8y 7 ] id, MBREOPERAAD LIS 5454 2011/85/EU (Council Directive 2011/85/EU of 8
November 2011 on requirements for budgetary frameworks of the Member States) . — 1 P& O F 5B tH ORY R AT I
25 HAI(EU)1173/2011 (Regulation (EU) No 1173/2011 of the European Parliament and of the Council of 16 November
2011 on the effective enforcement of budgetary surveillance in the euro area) . FH5KIE O B OFREFBOR O B #L - Fi%E
ORI AR S IHHAIEC)1466/97 (Ri81H:(3) % IEd A BAI(EU)1175/2011 (Regulation (EU) No 1175/2011 of the
European Parliament and of the Council of 16 November 2011 amending Council Regulation (EC) No 1466/97 on the
strengthening of the surveillance of budgetary positions and the surveillance and coordination of economic policies) . %t}
Bk e IE Fht 0 E i 0 B H b - BHEALICHR 2 IHBLEI(EC)1467/97 (Rif8iE3) % IE$ % BHI(EU)1177/2011

(Council Regulation (EU) No 1177/2011 of 8 November 2011 amending Regulation (EC) No 1467/97 on speeding up and
clarifying the implementation of the excessive deficit procedure). & 512~ 7 URFHEANBM ORIEEFIZET 2 2 DOHB
A (HHAIEU)1174/2011 (Regulation (EU) No 1174/2011 of the European Parliament and of the Council of 16 November
2011 on enforcement measures to correct excessive macroeconomic imbalances in the euro area) 2 OVHLHI(EU)1176/2011

(Regulation (EU) No 1176/2011 of the European Parliament and of the Council of 16 November 2011 on the prevention and
correction of macroeconomic imbalances)) 75K % o

19 %5 - RWHE | OBAAMRILD 72012, 2012 4 3 FITHERE SN 20134 1 HIZHEH LA, A F) 2L F 0%
B < gD EU MIMRENC X 2 BUFRIGHKITH B0 2 BMEGK QS & U L T, ERWE [EU MEBSH
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WEETERNR LT 2620, 2—uBIJET2MEEYOARZNRET 56, H5WVIE
Z—uBEOMBEEICMZ CLZ—aBE~NOSNEHLT S22 —aEHOMBED R E T 556
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WEZQHICELL DD LT 5,

(1) TPRMHEE
(a) AT B H BE & R 19 B BUIGE

IMEENZ, RO IR DR X 2 S FI M BURT: (excessive deficit) DFEEZBHIET %720
12 ZEOFFITD L2d % & 3FEMITH 2 BEEAEE ORI EGTE (national medium-
term fiscal plan) P ZKE L. Z BV THIAM B HEE (Medium Term Budgetary Objective) ?* % &
b5,

H B H BRI IR IE Y BU O BURT O LA TDH % 4 GDP M 3% O ERRIZDO W Taeth
RO TN T LOOWMBGEREAWHEEE 25 L), MEEOFETREHEL LTERESINS
bOTH D, hHIBIHEEIZOWTIE, FEEMNT BN Y RX— 2 TR S N, WL L
FERTFZRO LN DD, FFOLERAN GDP LT 0.5% £ TOHPHANTH UL, IR
DORWE FFIHTbND ), F 7z, HEZEMBONEL 0¥ ZET. R7o RREIRLBE
oW, B E O EE IR T 2463 % k60N 2 A& O EINETH LT 5 2 & A%K
BDHENTWD ),

IR BCH B IC U ComBE oM BRI O%wHE O B2 & LCid, MG BONZ % 1412

O ¥y A -8y 7] [k 21—z R 2013 FITHEA SN, 2 DO - BTN > AR 0B
2fY. [V — 2%y 7 &, WBUYEEMEICE L TR ZNESICEE L TW A I ST s —u i
WENCH T 285 - TR E o BRI ER % BHAI(EU)472/2013 (Regulation (EU) No 472/2013 of the European
Parliament and of the Council of 21 May 2013 on the strengthening of economic and budgetary surveillance of Member States
in the euro area experiencing or threatened with serious difficulties with respect to their financial stability) & . “— @ P&/t
O FEOEEM - FHM & BRI BOR T2 IEORELR IR 5 il #2129 % HHI(EU)473/2013 (Regulation (EU) No
473/2013 of the European Parliament and of the Council of 21 May 2013 on common provisions for monitoring and assessing
draft budgetary plans and ensuring the correction of excessive deficit of the Member States in the euro area) T& 5o [E %
BEPLOMEIEE 2T TwaEFY ¥ vid, BAIEUV472/2013 ICHEDWT, 7 uffFEHREE o s I A

(macroeconomic adjustment programme) & FHEN 255 - WB EOFBEEFIEICR L Tw b,

@) 201744 7 28 HHAE, 19 »ETH %o

@2 FEEREOKEZL T, BHINLHEEPRLZLIHEOD 5,

@y B EETEIZOW T, FEETECOD [V — - %y 7 | @9 5, BHAIEUT3/2013 5 4 545 1 HEEZ S, 20
R BGTEE, D1 3) THRET 2 LEsm CUINMAGTE) ERESDTH S, %, HIIMEGEIEIZST
B BEAE ORI PH ORI R A (PP HEHS A (mid-term budgetary framework) ) (22T, RGO [ v
7R o8y 7| ®9 B, #42011/85/EU 5 5 SR U 9 5% % B,

) HEIFHEHEL BRI NG,

@5 FIBHEWD [y 7 R - 2%y 7] 9B, BHIEU)11752011 12 X » THIE S 72 HHI(EC)1466/97 D 2a 4%,
B3 ARM2HMNOE T &% 2 He S

26 “Medium-Term Budgetary Objectives (MTOs).” European Commission website <https://ec.europa.eu/info/business-
economy-euro/economic-and-fiscal-policy-coordination/eu-economic-governance-monitoring-prevention-correction/stability-
and-growth-pact/preventive-arm/medium-term-budgetary-objectives-mtos_en>

@D JEFUL ERAMEERICE o TEHT 205 R O—RNERZ RV BIE 215,

@8 [WMESGM] £355 1 HOTOKHBAIZ L o THE SNIHE, B, MEKEIN GDP T 60% % B3 12
TR 235G 7% 8 OS2 723 a8 3R E B O RF O LA GDP T 1% £ THE SN S,

@9 [WEBGH] 53 &% 2 HES M,
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I E DR - BN KRG T %834 (Economic and Financial Affairs Council) % MM %,
HIEECH DL O BLAN(EC)1466/97 45 6 5245 2 TR UVH 10 5245 2 THE B,
HIEECHDEIEH O BLHI(EC)1466/97 45 6 4245 3 L UVE 10 5245 3 HE B,
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1 DOEORFEROBRELELBEN G Lo T.
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RIS TERIDOUIE £ DOBLHI(EC)1466/97 45 6 5255 2 HIL U 10 546 2 HAE S,
RIBTERIDUIE £ DO BLHN(EC)1466/97 4 6 4255 3 HIL UV 10 546 3 HA S,
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WZBA TS EIZAR IRV,
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DS BOR T O 2 B Ly 22D EU B OB I - TRIRW U E L2 &£ o> Tw
WEHW L 2P ECOWTIE, BEEEPSOWMHEEAEILLES VI HEND
%W, EUBHFERIE., TOHBIZIEDE, 201243 BTNV H) —~OMBEEOE L% JE
L7225, /NY#) =7 EU BEEA OB 2 - CGREIM R FOREZ R L2720, FE6 H
MBI IZRR S @

@3 Fi4o LRIZOWTIE, AiBEWO [Ty 7 2 - 2%y 7 | @9 HOBANEU)1177/2011 12 & > THIE 27 HH]
(EC)1467/97 D 12 5% B,

W) HEBTEWO SRR OBHIEC)1467/97 5 2 2 M. FAROBUER, MBS £ 4 £ TIRENTV S,

Us) FEELBUNE, INEEEO 55% PLE, IMBEEAITO 65% UL TEERETE S &) b0, EUEELEME 16
G AR SR, BEMWEBRTRIEFRICBT S [HREEL ] 1T L T, midBiEwEoHAIEU)1173/2011 &
452 S RE2HNVE 6 K2 HESM,

{46 ML “Cohesion Fund.” European Commission website <http:/ec.europa.eu/regional policy/en/funding/cohesion-fund/>
Fresh,

47 Council Regulation (EC) No 1084/2006 of 11 July 2006 establishing a Cohesion Fund and repealing Regulation (EC) No
1164/94 55 4 545 1 W& 2

4y EWIZ [H EU L BORR] A0S, 2014, pp.366-394.

10 V77V YA 797% 2017.6 [V E S XA AR VR



(%7€ - Wtz ] OB

(3) BOKHEE & EHOT A 7 V—FKINE 2 R 8 ——

[ MR+t X A # — (European Semester. £ A 2% —i [P ] o) | id, BKINEBEHASICL 5B
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49 201049 H 7 HO EU BEFE TORRISIED W TOEA S, 2011 SFICHHBIFEWO [V v 7 2 -8y 7 | D) HD
FANEU)1175/2011 12 & - TEHIEIL S, BRIEC)1466/97 D 2-a Sl AR F N 7ze AT REE [ — o et
Jook BU VL E T ] HAR EU %24 A48 E10), pp.128-154; Council of the European Union, “Press Release: 3030th
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13161-2010-INIT/en/pdf> % R,

60 ZZTo [HFE] LIRIBFEEZERT 2.

6) z—oREMEERET 5 SO LEFETH ), LN USOMBEAFEE T 5 b DOPWNAFETH %,

62 GORFT T a—id, BiEBECOD [V — 2%y 7 | ©H HOBHIEU) 473/2013 55 6 5545 1 IO 7 5585 1
RO 2 HTHESI N TV 5,

63 HIEWD [T v 7 X - %y 7 | D9 BLOHA 2011/85EU Th b, DO FEAMHIET4 O & BRI
LCid, B TEUICBU BB 3N > 2] [HMEIOSEEE] No.263, 2015.3, pp.32-44. <http://www.dl.ndl.go.jp/
view/download/digidepo 9111087 po_02630004.pdf?contentNo=1> % £,
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67 484 2011/85/EU %5 3 44 1 HE B,
68 454 2011/85/EU % 6 5% 1 HZ S M, MM BARB OEAHIZOWTIE, [WEGHR ] 543 &5 2 HIZ S BlEd’
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1 BBUL—-IVOFEHLER

MM ZEE 2, 2015 4F 1 13 By [%5E - R E ] ORHA TOMBOV — IV O Fgk 72 # H]
IZOWT, BORSGHEEZEI L2, 2k, BOINEE SRS, BERE L BB BONT v 2%
W22 L. [R0E - R E] (TS B k4 2 BIABE 2 ORIk ICEH LTl
BLEORM AR L, MEEORBEREICHETA2ZL2BHLbDTHEP, T2, Ih
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EEIT T B,
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WO AR ORI R EOREFE LR L T, —EDO5RMFOT, &R E0mNaZ %
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2o, BEICHET 2D O T, RIS, 2015 4E 7 HIZFE L 72 RN ERE P& 3545 (European
Fund for Strategic Investments) ~DWHIZFEHT LD TH %,

W RS B H A, RO L AR T 2 — afE R DR D3N O3 & BRIk
THEEEOET EHEANLOENERZ BB . SRR IR RE 2 EE 2 HH T 5
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(72 $84r 2011/85/EU % 9 e % M.

@) RIHERTORIRIZ. European Commission, Fiscal Sustainability Report 2015, Luxembourg: Publications Office of the
European Union, 2016. <https://ec.europa.eu/info/sites/info/files/file_import/ip018_en 2.pdf> TH %,

(74 European Commission, “COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT, THE
COUNCIL, THE EUROPEAN CENTRAL BANK, THE ECONOMIC AND SOCIAL COMMITTEE, THE COMMITTEE
OF THE REGIONS AND THE EUROPEAN INVESTMENT BANK: Making the Best Use of the Flexibility within the
Existing Rules of the Stability and Growth Pact,” COM(2015) 12 final, 13.1.2015. <http://eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:52015DC0012& from=EN>

@ AR TR OMBEBAEHORE O»— [ZERRHE | 23482 2 BENO ISl LE—] [HF134 > A

] 2015.12.24. <https://www.mizuho-ri.co.jp/publication/research/pdf/insight/eul51224.pdf>

(76 ik HiETEGY

@ LN 3 20BAIIAR S FLaR 2D W T, European Commission, “Commission issues guidance to encourage structural
reforms and investment: Frequently Asked Questions,” 13 January 2015. <http://europa.eu/rapid/press-release MEMO-15-
3221 enhtm> %%,

@ ZZTid, BEMEBRFOREIZR > T awiniEz#E7.
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M2 (1) IZ2WTid, KDOLEZ%%ZSBM, European Commission, “COMMUNICATION FROM THE COMMISSION
TO THE EUROPEAN PARLIAMENT, THE COUNCIL AND THE EUROPEAN CENTRAL BANK: On Steps towards
Completing Economic and Monetary Union,” COM(2015) 600 final, 21.10.2015. <https://ec.ecuropa.cu/transparency/regdoc/
rep/1/2015/EN/1-2015-600-EN-F1-1.PDF>
@5 European Commission, “COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT, THE

COUNCIL, THE EUROPEAN CENTRAL BANK, THE EUROPEAN ECONOMIC AND SOCIAL COMMITTEE AND

THE COMMITTEE OF THE REGIONS: Economic Governance Review: Report on the Application of Regulations (EU) n°

1173/2011, 1174/2011, 1175/2011, 1176/2011, 1177/2011, 472/2013 and 473/20131,” COM(2014) 905 final, 28.11.2014.
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