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[FLC OIS

il o a7 A NV ABEYYE (COVID-19) (2 X A fatny/afkit (BLF Tavadf o, )
2k v R ANOBEMRHIR S 4L, MAEERICB DT HEERARENE U, faeERT
AR YR (THERBSRFIC LV ADORENE T DTN &EFICHY GhEThHY
ZHVETH, KE9IL 7T rHEME (2001 4F) , WbWd [V —~r gy 7] EFEINHRFER
Pl (2008~2009 4F) | TA AT ROZAYT 4% b7 I—7 MLAILIOE K (2010 4) 72
E. REDWAD b Ie bR R HPRFICEm L TE L, LML s, AFEO 3 F#ix,
INETOHREZITILINICERIZHELE L5 LTS, i, MZESiths - BRE~5
2 D HBMZEONIAZ B E L COEIMETLSEFINTEY, 20X 2R TICE
WTC, SEBUFIIE 2 2 RR A2 T 0 b,

ARTIE, e MBI DIREMZZREOTRAHET 2 & L b, FEBFICL 2 HE
DOIIZESHA~DO TR IRREZEI L, 5% OFRECH SN T 52

I iREMZEREEORIK

1 HAOKREHRDER

[EIBS BT ZeR%RE  (International Civil Aviation Organization: ICAO) 73 2021 41 H 15 HIZ
FFUTHRHZ LD & 2020 41281 B R OMIZEMEEBUTH 18 B AT, 2019 FEDK 45 (&
A 60%J & 72 o7, Z AT, 2003 FEGEEOKYEIC R 7 EE STV D, K11, 1945 4
DB Dlirgsh (EHMIZEEREE) 2R L2bDOThHD, KREZOWD L9 HT, ZhETOH
K LR LT, 2020 I m v FRAOEENIEFICKE NPT EN I DN Z D,

F 7o, MIZEtt, Zeps e M2EE I oA b ZE 1 3700 /& KL (40 JK 7000 (M) |
1150 f& Kb (12 JK 6500 () KOV130 {8 Kb (1 984300 ) EHEFFESN TV D, 20 H b,
WZE At O OHIERINGRIZ, 77 « KRFERER 1200 (& RV (13 JK 2000 &) . B 1000
R (11 JkM) | Aek 880 /2 Kb (9 Jk 6800 (&) . HiFK 260 /& R/ (2 JK 8600 f&) .
i 220 /8 RV (2 964200 8H) . 77U H 14018 Fv (1965400 () & 72> TV 54

AR DA A =Ry MEROKRMET 7 ABIE, 2021 (BF13) 478 14 HCTh D, Eio, @EOHWEL— b
(ZOWT, KHEFBERE (R0 22 £ REETH 94 5) & 11 55 2 15 4 5IOHET 2AMERRIEHBESR (Wb
W5 IZMEL— R ) (BM2EEERS) 22512, 1 FA=110H, 1 2—r=123 1, 1 K> F=140H & L
TW5 ( THEETRE 183 5] [E#] 159 5, 2019.12.24, p4.) .

U g —m v OfIZESthic & o T, KE 911 7 gk L 0 S BRREI o7 LIERi STV % (Magnus Schmauch,
EU Law on State Aid to Airlines: Law, Economics and Policy, Berlin: Lexxion Publisher, 2012, pp.147-148.) ,

27 AV BMZEEEREOBUR &A% ORE—COVID-19 & B REROMAZHER—] ERFAAFIERT, 2021.3 23 2020 42

B D MR OMZEER OB)A) & K2 2 R AFRITER L TV D, AFRTHEL<E2RLTEBY , MEFITE, K

FaCldfilin S ey 7o B 2SR O I EE IC BT E L b & D,

1944 (kG S - EBSREMZES5K (Convention on International Civil Aviation. #5207 T5RK)) ([TRES X,

1947 MFEIZRRNL S N EE O F PRI ©, ERRRBMZEOR LT H 2 ELZHNE L, ZOHMOTZOIZE

BEIZZIE R 0N A 2 v 7 RO T2 D DRKIONERK, [EB 22X BT 2 [EEREYE, B, A RI 10

TR 72 E2AT> T D (([ICAO (EBSERMIMZHER) | V¥ —F - F & (B ERXEE) =731 & <https:

//ravi.ndl.go.jp/politics/entry/icao.php>)

4 ICAO, “2020 passenger totals drop 60 percent as COVID-19 assault on international mobility continues,” 2021.1.15.
<https://www.icao.int/Newsroom/Pages/2020-passenger-totals-drop-60-percent-as-COVID19-assault-on-international-mobilit
y-continues.aspx>; S D 20 M=% 6 Bl == %8, WU 38 JEM ) [2@#H] 2021.1.25.
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(£) 1945 025 1949 FE TOT—21E, ITFOHBEE T3, [ERHRE 5 & ENRIRE S L 2 8% L7 dEo
OB INTEY . ZONFUTHIA Lied oTz, Eiz. 2020 FEOFHLBIEIIRAR TH D720, “2020 passenger
totals drop 60 percent as COVID-19 assault on international mobility continues,” 2021.1.15. ICAO website <https://
www.icao.int/Newsroom/Pages/2020-passenger-totals-drop-60-percent-as-COVID19-assault-on-international-mobility-contin
ues.aspx> A (T, 2019 FOEMEIZ %S UIEBHRIT 74%. EPRRT 50%% 3 U7 fE 2 A7z

() 1945 4725 1970 4FF T, International Civil Aviation Organization, “Traffic 1960-1970,” Digest of Statistics,
No.159 %, 1971 FELAREIX, A AWML S TIZSH R 2% ] K-4E0R; idem, Civil Aviation Statistics of the World:
ICAO Statistical Yearbook, &I, idem, Annual Reports of the Council, &I <https://www.icao.int/about-icao/Pa
ges/annual-reports.aspx> % FEIZEFERL,

2 BAROKREBDOH

E+Asmd WizesssiatEm) oM JiuE, 2020 (5 2) 4 (B4 2B 5EN
EHMIZEEORESUL 4674 TN L7720 | XIRIFEL 56.2% & 72 o7-, F7-. EEEEWIMZEE
(RIS e BT EEIC L D 5 0) IZEWNBRLUL EICHED L TR Y | SR 81.4%H D 436 15 A
L oTs,

2 & LCHARICBIT DirEs (EMMZEmEL) OB AR LT, 2020 EOKIE (EFHR -
ENRAR) 1%, BBTria 1986 (HEF161) FELBFDMICH YT D TH 5, FHICHEERRIZ
WU, 1970 4R B 1980 AR S RFOHE (400 T~500 T AN) TH V., EHNOMHLE
AT E 5 TH, BIFIOZR VB LUVRDL E 72> TS T L 3Fi A L 5,

S ELREA e EntsiE il (52 4 (2020 4F) 43) J 2021.3.31. <https://www.mlit.go.jp/report/press/content/0
01397072.pdf>
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(HHH#) 1951 5 2004 4FF ik 11222 figetant e (TR0 26 4F~EA 16 4F) | MEBFEHRREE, ARG S
i THARIREHAE % 3% U BAREHHS, 2006, pp.132-135 %, FHUIGEOBMEIZE 75 8E Mg
TSR SN A BRI EE TR

3 FEMESHDORE
ZD X D REE DO B ROMZESHIC E D X S I B A B2 TWA D), BCKE R OVH AR
D F IS DOPRBERI A IREIFE & i,

K 20FBICET S TEMESHORERER

- Huli fzestt s Z—7 PREH FliHE I
KE 7 A S MiZE 2020.1~12. 88 & 8500 /7 KL (9774 {&M)
TV B Lz 2020.1~12. 123 {8500 5 K/ (1 Jk 3624 {&H)
ATy RiiZE 2020.1~12. 70 £ 6900 17 KV (7776 (&)
at 283 {3900 77 /L (3 JK 1174 f&51)
I—nys8 | IAG Z—7 (FEERTZEED) 2020.1~12. 69 {2300 5 =—wr (8515 f&M)
T RN 2020.1~12. 67 {82500 =—wr (8272 {&M)
T—/)L 7T A - KIM 2020.1~12. 70 {& 7800 5 —wr (8706 &)
B 207 18 2600 5 —nr (2 JK 5493 {5 )
A A 4 AARZEH (ANA) 2020.4~2021.3. 4046 fEH
HAMIZZ (JAL) 2020.4~2021.3. 2866 &M

() TERMNATZE, RBHEARR] [THARFESGHE] 2021.3.5; [CRESHUZERR] 2021 525, $HREEREY
FEICEH R,
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KETIEL, EEHIZE 3 ORIV 283.4 8 F/L (K3 JK 1174 M) ITELES, 9—a v
NTIEL, EE 3 AOMIBIK 2073 H—r (82 JK 5493 (BM) &72->TnW5b, AARTIL,
2R ARZE (ANA) ORERITEERKE72Y . BAMZE JAL) 2012 (Fk24) FOF
B T CORFE L o777,

I FHEBRMFEFEOIIER

Ok, [ CRIZE ZRRARE 2. &EBUFIC K 5 B EOMZES O SRR &P
B XERIT, RESKO THEITOND LWV FEHRNRH LS, T7hbb, OfE - Bigit
b, @%@ U7 EAROFRER, @EMBIAE (flight subsidies) . @EAL, OAFAD
KHMIPRIE RRC5ubR, ©iBh4a: (grants) . OARABEE (private equity) OEETH V| A [EHB
FHEZ D OEZEAEDE, MREHE L TODRIUCH D,

1 KE

20203 A, DRkEzavF oA VA - Bk - RFELZSRELE] GBF CARES 15) °2
AL LT, ZAUC R D | REMZESAFITIR, @E - B LRFE L W o 72 34% (Loan Program)
& LT250fF K (2K 7500 fE M) 23EF E&iziEs, #6538k ~7 7277 2 (Payroll Support
Program: PSP) & LT 250 {& /L (2 JK 7500 {&) 23%10 B THN7z, PSP, (RO ES
(wages) . #k} (salaries) ', fEFIEA (benefit) DOIAAEMGET HZ L DOHRZHINE LT, &
TN EENMBNA (grant) OIERTHZOND LD TH D, HREMZESFLIL, 2020 4F 9 H 30
HE T, PSP OIEH &5 &M ZICIEARMR LA A7 (—HfRE) Stk shsz e, EA
ESFDHMANRIT b, 7272 L, BIEMRTESEOET IS T ieho !
ZD%, AR T L DMZESAEA~DOREN RN KA TND Z LA E 2. 2020 4 12 A

6 DRMIZERT 34 ARFRF3JEMIC) [REseHD 2021.1.30. Zeds, 2021 45 1~3 AR CIE, BB Lz L
TOHELHD ( DRATZE 3 fh, REIY) [R AL 2021.4.24)

7 TANA, BiIRTHRARIC) [HARFEHED 2021.5.1; MzZEER H<ERARR JAL BGEORT) [ AR
2021.5.8.

8 Megersa Abate et al., “Government support to airlines in the aftermath of the COVID-19 pandemic,” Journal of Air
Transport Management, Vol.89, 2020.10, pp.1-15. <https://doi.org/10.1016/j.jairtraman.2020.101931> 728, Z O&EEH
T bZVIIROTEITME LB STV D, 20—, MESEOFRFABNEINL TWD Z & 2 5&
ToiELHD ((HROMiZE, FEICE) [TRARERR] 2021.613) .

9 Coronavirus Aid, Relief, and Economic Security Act (CARES ACT), P.L.116-136. Bi#E L C, KEMHEEO Y =74
A MTBNT, FEESHITd 2 RO E OZ (AP EIE I TS (“Airline and National Security Relief
Programs.” U.S. Department of the Treasury website <https://home.treasury.gov/policy-issues/coronavirus/assistance-for-
american-industry/airline-and-national-security-relief-programs>) .

0 54 (wages) EF5Hl (salaries) DEWE, AL IR £ 721 XHREIR U T bNL b D) THY | %
Fix M5B ORI LT EH (- A%) ZLICEERE L T3EDR LM Th o (HHERIEN R [
KikFrL] BURKEEHARSS, 1991, pp.747, 902.)

AR DRE=a v T T A 0 258 - B - L eRiEE (CARES #5) LORERIZESTO NBFHEIZ OV T
oo s EEMERZHT VAR — M 2020.6, pp.1-4. EEFRGAFIEHTY = 71 b <https:/wwwjttri.or.jp/docume
nt/2020/takagil5.pdf>; Congressional Research Service, “CARES Act Payroll Support to Air Carriers and Contractors,”
CRS Insight, IN11482, 2020.10.22. <https://crsreports.congress.gov/product/pdf/IN/IN11482>; “CARES Act Payroll Support
Program: It's Not Just for Airlines,” 2020.4.6. Crowell & Moring website <https://www.crowell.com/NewsEvents/Alert
sNewsletters/all/CARES-Act-Payroll-Support-Program-Its-Not-Just-for-Airlines> 7233, PSP @ 250 {& N/VidfiR &Mz =
HEMGLELIELDOTHY, ZHITMA T, EMMZEREZ MBI 405 FL (4400 (5F) | FEAZEL 2RI
308 R/ (3300 f8M) 2FE S TS (15 US.C. §9072)
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9000 & KL (9 JE 9000 fEH) 12 M S#EFEXIHR  (relief package) (23U T, PSP2 (PSP D
Bag| EkHEOMEE TH- T, 2021 43 H 31 HETIEARNR LA A7 ENEEIES D
H D) OEBNAPE D | FREMZESAIITIZ 150 & R (1 9K 6500 EH) N TRAE S

S5, 2021 3 HD T7 A Y RgatiE]  (American Rescue Plan) (23T, PSP3 & L
TIREEDHE OGS E D . FEAFRIR LA A 7SEOEEIEN 2021 9 H 30 HE TIER &S
oo TREMIZESAITIZ, Fr7212 140 & KL (1 JK 5400 &) O TEMNEID B THATNDY,

DX IR PSP HERICHOWNWT, ERHAKRTHL=T T4 X« 74—+ T AU F (Airlines
for America: A4A) (%, PSP 27T = v T ORRE I EBIIMZEES DO 5518 )1 % 4 LA I
TS H TN A D L% —T7, PSP Izt B H I3 28 TlidZe <. BAHOHER?
ICVBER 2 TOEEEHETEXHLOTII ARV E L FELTWEY,

2 EURUI—Ov/N\GEE
(1) EU

WpE 5 (Buropean Union: EU) (Z1%, MNHEEM O HGEFORMZMEI 2720, £ EE
I b FFEF ~OEZMB) (State aid) ZJRAIE L TEEL LTV A28, RPUTIS U THRT
L—v (EZHEESD) 23557, BRI, TEBRMES OREEEIZRE 3554 (Treaty on
the Functioning of the European Union: TFEU) % 107 5555 1 THIZBW T, EEIC X - Tt
HEN5H 505 MBI X 3REAMDOTEENO B END O TH-> T, FFEDOFES X
FEEOMDOEFEI R A 522 2 LI 0L Rl LUTZDBENN & D48, ¥
EM O R L RITTIRY . BNTiG LW L) EHES LTV,

TO—F, FH107TE&FE2H (b) IZBWT, TARKEZOMBEFREBIZEIV A UHEELZH
B9 27208 13, EU ORNTS E WS 2 L STl #lcEE L. EU OBITH#E
THhHEINEES (European Commission) ~OEANTMLEETZNN, w#yE s S d,

Flo, HI107RE3H (b) (CRWT, DINRE R O BERZRELEL 2 K+ 5 72 D OHfidh ]
X, BOINEESPEEMICHBT 2 & S TW0Wb, 2020 43 H 20 HIZKNEZEESRIE, Tan
THYTORFE ZEDO T D DEFHMERICE S 2 7 L—LU—2 ] WS HA RTA
ERRLIZS, ZOT7 V=L U= [ TAENGGE SN TWDA, #1107 F£E3H (b) ITHESE

12 “What is in the $900 billion coronavirus relief bill,” 2020.12.20. The HILL website <https:/thehill.com/policy/financ
¢/531086-whats-in-the-900billion-coronavirus-relief-bill>; “Payroll Support Program Extension (PSP2).” U.S. Department
of the Treasury website <https://home.treasury.gov/policy-issues/coronavirus/assistance-for-american-industry/payroll-supp
ort-program/psp2>; Consolidated Appropriations Act, 2021, P.L.116-260.

13 American Rescue Plan Act of 2021, P.L.117-2; [KEDRFERIHE (American Rescue Plan Act) DAZEPFEURE S
IZoOWT) TV b ERRRIER AT LA — b ] 2021.3, pp.1-3. EWHAAHISERTY = 7% A b <https:/www.jttri.
or.jp/document/2020/jitti-report02.pdf>

14 Airlines for America, ““COVID-19’s Effects on U.S. Aviation and the Flight Path to Recovery” Statement of Airlines
for America (A4A) before the United States House Committee on Transportation and Infrastructure Subcommittee on
Aviation,” 2021.3.2. <https://www.aitlines.org/wp-content/uploads/2021/05/Calio-Testimony.pdf> ]z I1X, PSP |T& 4D
29%% BB IR TAT & TRET 5 Z L ENRD LN TV D120, BAHERO 72 D3SO X HB BT 7
HEIhTWg,

IS 3L, B TEU ICdsi 2Ze B o EZABEEE) Tv> 7 L&) 775 B, 2015.8, pp.61-80. <https://dl.

ndl.go jp/view/download/digidepo_9484229 po 077503.pdf2contentNo=1> &M, 7235, EZAMBITEE OMiBhE KL

D BIEAVEEE T, Rl offifa, Bl LOEEHELR ELELLOTH D,

“Communication from the Commission: Temporary Framework for State aid measures to support the economy in the

current COVID-19 outbreak,” Official Journal of the European Union, C 91 1, 2020.3.20, pp.1-9. <https://eur-lex.eur

opa.ew/legal-content/EN/TXT/PDF/?uri=CELEX:52020XC0320(03)&from=EN>

5 ## L fEE—ISSUE BRIEF— No. 1154 [ S EA HAR OIEEE R



a v SR DIREME R~ DR

ED L G EITHIBIDFRD HALD O BINE B S O EO FHHME (SR O IR )
ZRLTWA,

(2) 25 VARUFTS VS

77U AROA T 2T, BEBRSHET ST =17 T A KLMT~OHiB 23T T
Wb, ZORE. 7T U ABUND D OIRSM L U CEGE L BEE T A RS (BE T 2 FRH
#uﬁﬂ@%ﬁ) BEEIET D L SRR, Wb 70— N — ) YoO@S»HHEH
STV 5D

mmﬁsﬂ RINZERIL, 77 ABNPREE 70 fE2—n (8610 M) ORENEIRIEK
¥iEw —>  (shareholder loan. K+ CTH DB NL DFE) Z2=— /L7 7 AZx L TITH 2
EEIKRBLTEY,

F7o. 2020FE 7 H, BINZESIT, 47 2 X BUFA KLM #iz2i2xf L CTHEE 34 [ — 1
(4182 fEM) OEZITH Z L Z2ER LY, ZONFIL, OFITHIC L D v — 12kt 5 Bt
fRaE, @QBUFIC L DREETH D,

5T, 2021 FE 4 A, BMNEERIL., 77V ABNFPREE 40 E—n (4920 fEH) OXiEE
1792 L #A&R LIz, ZOARIFE, OF CliTbiitiErn—r (BUNEEE) 055 30 Bo—
2 (3690 (&) DEAR~DE, @K 10 fE—nr (1230 (&[1) OEARSZIMTH D2, ZDK
TATOWTIE, IRMEZEWE EETEDNERZEW) ThHH N « AV ) —ZEHROREEZ | H
W=V 18 HrE THOMZESILICITIET Z & T, BINXENT=—/IV T T ADES )% D
L2EDRNEIEEENTND

3) 1412U7

MMNEBESIT. A ZVTEAFCE DT U XY THiZE~OEZEMBZ . 2020 4 9 55 2021
BT BIZ,T T, FSEEELTWA,

LEHIE, 202043 A1 A6 6 H 15 B ToOMMICBITAIEEE LT, BUFA 11 9945

1 753 ADT=NT TG RALF T HEDKIM 47 o I HiZEa FICHT 2Rkt Th 0 | WMEBUFESHE L
T\ % (“Shareholding structure.” Air France-KLM website <https://www.airfranceklm.com/en/finance/financial-informa
tion/capital-structure>) .

18 77 AER TRV THET 2IER (REEEXIRA OZ OB T 2 L2 ) = 205iZ B 2 BUri it
ER) PEHSN TV D, FIERIC, 80E T 2 R -LAINITHYS 2 [ENRZE R 2 21T 5 B ORE R & 5, 11
Iydn & TR D OBORIES &2 M LIZBRBHAR 2 IR E ) 2021.2.19. BAZGIREEME (V= br) =T
A by 179 AL FHEEETZEHE 1L~ [Travel Journalll 58(22), 2021.6.14, p.19; “Projet de loi portant lutte contre
le déreglement climatique et renforcement de la résilience face a ses effets,” 2021.6.29 (Derni¢re modification). Vie-
publique website <https://www.vie-publique.fr/10i/278460-loi-climat-et-resilience-convention-citoyenne-climat>

O D =m0 A )V A DRRGHERIZ & 2 FERIB~OMR T, REZEA L RE R L2l L TR 27 LS
EO2LTDFE THD (7= V") —LiT REERORETRFZ LS xo502ki3) TH
AREFHR) (BT 2021.1.18. <https://www.nikkei.com/article/DGXZQODB162CTOW1A110C2000000/>) ,

20 European Commission, “State aid: Commission approves French plans to provide €7 billion in urgent liquidity support
to Air France,” IP/20/796, 2020.5.4. <https://ec.europa.eu/commission/presscorner/api/files/document/print/en/ip 20 796/1
P 20 796 EN.pdf>

2l European Commission, “State aid: Commission approves Dutch plans to provide €3.4 billion in urgent liquidity support
to KLM,” IP/20/1333, 2020.7.13. <https://ec.europa.eu/commission/presscorner/api/files/document/print/en/ip_20_1333/IP
_20_1333_EN.pdf>

22 European Commission, “State aid: Commission approves up to €4 billion French measure to recapitalise Air France,”
IP/21/1581, 2021.4.6. <https://ec.europa.eu/commission/presscorner/api/files/document/print/en/ip 21 _1581/IP_21 1581 E
N.pdf>
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Fa—u (§2458M) OMiBies KT L T2, 2EHEX, R4 6 A 16 Hd 10 A
31 HETO 19 B TAEUTHRELE LT, BUFN 7302 H>—n (890 EM) OHfiBhé:%
THELTWDH, 3EEIE, RFEL1LALES 12 A 31 HETORED/V— b TEUEE
E LT, BUFA 2470 Hr—nu (K30M8M) Ofighé s L35 L LTS, 4EHIE, 3H
H & RIERIZ, 2021 45 1 HHIZRFED L — N TAUERE LT, BUFMR 1284 T>2—n (16
BM) ORB&EHT 5L LT\, SEIEIL, 4FH EFEERIC, 2021 3 A1 B2 H 4 A
30 HE TIZHRFED NV — M TAUELRE LT, BUFD 3970 T—u (K49 M) Ofihas
FHITDHELTNDY,

I 5 [EIORBIA OREBITR 3 £8 5000 T—u (59 431 [BM) I E22, BRINEESIT
HGRIZER LT, A X U TBUFNLV— MEORKEZEZE L TND 2 EE2HE X THEIL T\ 5,
ZOZ &, BEETOBRREENTFENRN EEZRLTND,

7B, TV Y THZEIZOWTIE, A & U 7T BIFIZ L 0 Fr4E Italia Trasporto Aereo (ITA)
ELTCREEA I LENTZEWVIHERH D, 7272 L. BEEFILIZEBELTA # U 7 BUS N EE
THTETHS 30 fEr—nr (3690 (EM) DOMBNIEZD D, BINEES & LZWEHIT T\ D
EHLEHNTVDE,

4) ka4

RA > Clk, V7 b W22 (Deutsche Lufthansa AG: DLH) (25545 BURF D 60 1E:L~—
(7380 fE M) 12 B2 A, 2020 4 6 HIZMEESIC L W AR I TS, BIRIIC
O3 fE>—u (369 1&M) OEARS, @M%i“ﬂ(ﬂmﬁm)®§$§M(m&%@L%
@10 fEr—r (1230 fEM) OEARSI GRRMER L. FrE DRIFIZI W TR A DEEHAT) 7)
RSN TWD, F7o, [A4E 3 A 22 BT OBRME B SREIC X 0 KGR S BURF O 38
AF—ALDFT, [EHESMERED N VERGHAR (KIW) FI2X5 30 H2—r (3690 &
M) OREMTHON TS, Zhbaibtsd s, XEFAITZ0EL—1 (81 JK 1000 {ZM)
Iz BB,

23 European Commission, “State aid: Commission approves €199.45 million Italian support to compensate Alitalia for
damages suffered due to coronavirus outbreak,” 1P/20/1538, 2020.9.4. <https://ec.europa.eu/commission/presscorner/api/
files/document/print/en/ip_ 20 1538/IP_20 1538 EN.pdf>

24 European Commission, “State aid: Commission approves €73 million of Italian support to compensate Alitalia for
further damages suffered due to coronavirus outbreak,” 1P/20/2540, 2020.12.29. <https:/ec.europa.eu/commission/press
corner/api/files/document/print/en/ip 20 2540/IP_20 2540 EN.pdf>

25 European Commission, “State aid: Commission approves €24.7 million of Italian support to compensate Alitalia for
further damages suffered due to coronavirus outbreak,” 1P/21/1423, 2021.3.26. <https://ec.europa.cu/commission/pressc
orner/api/files/document/print/en/ip_21 1423/IP 21 1423 EN.pdf>

26 European Commission, “State aid: Commission approves €12.835 million Italian aid measures to compensate Alitalia
for further damages suffered due to coronavirus outbreak,” 1P/21/2475, 2021.5.12. <https://ec.europa.cu/commission/pr
esscorner/api/files/document/print/en/ip_21_2475/IP_21 2475 EN.pdf>

27 European Commission, “State aid: Commission approves €39.7 million of Italian aid measure to compensate Alitalia
for further damages suffered due to coronavirus outbreak,” 1P/21/3292, 2021.7.2. <https://ec.curopa.cu/commission/pres
scorner/api/files/document/print/en/ip 21 3292/IP 21 3292 EN.pdf>

B [E AR T DMiZzee4t) [Travel Journall 58(24), 2021.6.28, p.19; “Italy, EU negotiating structure, size of new
national airline,” BBC Monitoring European, 2021.5.28; “Ryanair will appeal to the EU the 3,000 million that Italy
will give to the new Alitalia,” CE Noticias Financieras, English Edition, 2021.6.5.

B [7 A Y BHZEEEOBIR L 5% ORBYE—COVID-19 & B KK OMize 25— mi#8iEQ2), pp.153-154; European
Commission, “State Aid SA.57153 (2020/N) — Germany — COVID-19 — Aid to Lufthansa,” C(2020) 4372 final, 2020.6.
25. <https://ec.europa.eu/competition/state_aid/cases1/202044/286587 2201652 220 2.pdf> 723¥3, DLH (ZiE, /L7 k>

7 ## L EE—ISSUE BRIEF— No. 1154 [ S EA HAR OIEEE R



a v SR DIREME R~ DR

E. ZBIZBEL UL, 77 AOBIO X DT, IRMEBTHD I 2 U EERENT T
7 TV REEEIZIBWNT, VT IACTRIZENAE T DRERD S H 1 B0 24 B fhofize
SARIZREE L, MZEHICMOMESHEN 4B E CHETE L L5175 LT, RITE L
T IANCYRER~—  MCBWGRRIZRHES 5255 2L DR NE LTINS,

B5) 1F¥YR

A XY AT, MZESIITRE L7 BR Tl < EEEMIN 2 XERDHE L LTV D
EENDYN, FDO XD RRPEERMIN RN, fIXIET VT v va T VAR
(EETZE) 12, 3f@R > K (420 EM) OREZBUFN O Tnd, £io, kL, 20 (&8
> K (2800 M) D& D—EIZOWT, FEEEHE HIRAER (UK Export Finance) D{RGEA
ZF TN B3,

3 BX

[ EA@AMZe /g, 2020 (5F12) 4 10 A 28 HIC T FRMROMIZE - Z2ikoReE Hk
SERAIC AT T2 SRR /N v o — ) BERE L, RSy 7r—20F, 2021 (5Fn 3) FEETFRZE
OBRERE & &bz, [ 12 A 21 Blzsk@*anr,

WE SNTo Ny r— VT, AMARROBE E LT, EEBEZEHOENREREE, (E2E
OWUATH BRI ELD 9 EREEE, MIZZHREIRL OBV R VA E T, T b ORIz E
LB E LT, 2021 (BF03) FETRICIE. K 1200 EH23F Eshi?,

F7z. 2021 (5 3) FoEFES (GF 204 FIES) [ZBWT izeik) (8027 FIERS
231 ) DNWEENTZ, ZHUICXKY ., MEESHE~OEETEORMEE U CRE S (izeEnk
FEESRIRCEE) OBUFE Az AEIcx LEBA T b, REFHEICHB W TiE= 2 M

Y IN—=T L LTA =R MY THZE, TV 2 v vz AL AL B =T a T AT T4 X E LT D
M ZNGHITRT LR BT % & DLH ISR 5 3T 110 fE=>—r (1JK3530(8H) 12785 (FA YV
JEPB 90 fEr—w (K1 JK 1070 (M) | ~LF—BU»6 3fE2—r B69EM) | A—2 MU TBUF G 44F
5000 =—m () 554 () o AA ABUD 14 fE2—r (1722 48M) ) .

30 European Commission, “State aid: Commission approves €6 billion German measure to recapitalise Lufthansa,” IP/20/1179,
2020.6.25. <https://ec.europa.eu/commission/presscorner/api/files/document/print/en/ip_ 20 _1179/IP_20 1179 _EN.pdf>

31 House of Commons Library, “Westminster Hall Debate: Support for the Aviation, Tourism and Travel Industries,”
Number CDP-0082 (2021), 2021.6.23, pp.12-14. <https://researchbriefings.files.parliament.uk/documents/CDP-2021-0082
/CDP-2021-0082.pdf> 7233, Z DERHIIWT, RIS T 0 RNV RY U7 (ZEHICT S 1 SRR
Wb 2 EESERH A O 382 (Airport and Ground Operators Support Scheme) 7% 2021 4= 1 A S E8h S iz LN
SNTWD, F7o, HEEOMAESHDFEERIEOLEEZ RO TND E W #HEE H5H (“Britain’s airlines say extra
support needed if travel stays shut,” 2021.6.10. Reuters website <https://www.reuters.com/world/uk/britains-airlines-say
-extra-support-needed-if-travel-stays-shut-2021-06-09/>)

32 “COVID-19 prompts dramatic increase in state aid to (some) European airlines,” 2020.9.8. CAPA Centre for Aviation
website <https://centreforaviation.com/analysis/airline-leader/covid-19-prompts-dramatic-increase-in-state-aid-to-some-europ
ean-airlines-536591>; Wik FIH T v COMEER L ZDHK [7 74T 2] 56(6), 2020.9, pp.58-61. MHEH
7 =7 %A | <https://www.mof.go.jp/public_relations/finance/202009/202009n.pdf>; “British Airways financing update,”
2021.2.22. International Airlines Group (IAG) website <https://www.iairgroup.com/en/newsroom/press-releases/newsroo
m-listing/202 1/british-airways-financing-update>

¥ ELwEE T2 R Ropize - 280 E BRI M 72 3R <> 77— ) 2020.10.28. <https:/www.mli
t.go.jp/report/press/content/001369981.pdf>

¥ EEs@EE oo FEROMZE « 223k BRIz m T 7= KBRSy 77— (BOERRD) 2020.12.21. <http
s://www.mlit.go.jp/report/press/content/001379362.pdf>

3 [EtasmEE e (5 3 EEMZEREIR T RS 2021.1, p.3. <https:/www.mlit.go.jp/page/content/001383001.pdf>

[ES7E 2 E AR OSIEEAR P4 L S W—ISSUE BRIEF— No.1154 8



3 0TI T D iREM Rt~ DR

R EEHETHZ EnROLND L DI/ 72%,

ZDIEPOBFZERIZOWT RHAOHERFE W) S TIIRET S e EO—5HE2 6T 2 e
MBI B4 ) APEFE S dv, O3 &y 9 s TIRHRIDE « SEOMFEF IR LERR ED
—EENT D [PEEREMALENRA) DA SND2 L, MZEERITL EF 570 pEFEAEN
7R B L 5N TN DY,

72770, BARIZBWTIEL, ANA 0 JAL O = 0 FHETOMBIR I FEIME Offi 2244t &
TRMSTEEEIND Z E® TANKENRE OMNIED R EIZ/2D] ENIBIZRHDH &
Y IR U BRI, GEAME & D & RBRIZE L DLV D bl Cidze
WEZHZ B TE LD,

A

M FHRE-HR

=110

T TR, T RO TR LI ZE 2L O ERILSCBUN O SR IZOW T, RS Tw
5 EREHR N AT 5, F- MR EORIEICIT CTHR S TWA T 7 F o AR —
c (77V) ICBET AMESHOBHLIZOWT b R it 5,

1 HBEOMESHICHT 5X%iE

FEBUFIL, MESHHICRI L, #liBhE&OME 72 8Ok x e R 1T-> TE Y . MESHEOR
EFELAEREL LD L LTS, EO—F, Ur—Yr - A—R TV T DL, ZHEEZ
T HNTITRERE LRt H o7, FOFI T, a e HREaih bR TR Z o722
L MREDIEBNETHEHDOONTNAZ D, A=A T U 7EMBEAFNTERZ#H LA
Mol ENTEY, [BUFEDOEMNCEOAERGEL AT S EHRELNLTVDY,

DX ) REREDOIZES AT RTT A AR HOWT ., Filx . REmiZEett (Low-Cost Carrier:
LCC) ODIAT T — (TANLTUR) X, EUDT T v 7 X+ )7 (FKEORENLMMLES
1) 12k 5 300 (E=—r (3 Ik 6900 fEM) (2 EABUFEN R THY ., ANk
HET L ETELTNDY,

AARIZBWNTIE, SRR OBIN & W o 72 iR 1T 2 COMZES L E2 55 E LI b D TH - T,

0 THZEfhERL FHOT WERBEVE BN, BedEonizl [oesil] (E-F) 2021.3.10.

Iz, TRAMERF R nA3 5 ) [HioeHi) 2021.55 228, 2013, BHFAENEZ R HIGH L
TWVHDIE ANA L WO TFEFER L H D ( [HEPILY —F, LHe¥o [REAREDRE) MERfRE R
FRARRBHE]  (BFH) 2021.5.27. <https://www.nikkei.com/article/DGXLRSP611174_X20C21A5000000/>)

¥ fiziE, TANA « JAL HAR0ES ] THEFIZ A vE2 Rl 4860 5, 2021.1.23, pp.31-33 1L, HEROMZES DT ¥ >
Tan—r BEHE) ZREL, FrEETEDL bV OHIRRE 2/ TE 20 E25H LT\ %, ANA R JAL
(T, BUFD B ORMERCEARSINIZIT TORWA, AFHEE R U TEEHE L TR Y | B RoOMfizz2itodh T
IHFALAIE LT D (BIZIE, BFAREZZIT VT AR — L7 T 2 KIM K0 & BT E 725 T
%o ) o

¥ TANAKR—NT 4 7 A HAOTEZERD b0<E) TERE TR R] 2074 5, 2021.1.18, p.55. BUFIZ K 28k
DAL FRE T 2 BU ADRREEIC SRR 5 LW O R b & 2 (TBUFAREE T Hinzeath] aitgiks)

0 TZEER, Uy —Y R0 TRARR T 2020.4.22.

4l “Ryanair To Appeal EU Court Rulings On Air France And SAS State aid,” 2021.2.17. Ryanair website <https://cor
porate.ryanair.com/news/ryanair-to-appeal-eu-court-rulings-on-air-france-and-sas-state-aid/> 723, 74 7 =7 —®d 2021
3 ARSI, 1011500 Fr—r (K9 1250 &) OFRFE 720 | AIZE 35 4E Tl RO ZTLsR L7z ( TN
LCC AT 1350 &M T4 77— [RAARGHH] 2021.5.18, 1) .

O AL iEH—ISSUE BRIEF— No. 1154 [ S EA HAR OIEEE R



a v SR DIREME R~ DR

FFE DOMZERALICIRE U2 BU 82 Tlidevy,  TBURFIZIERm Y O7RnW 7 = 7 a2 BFEaV L
720 PEEINBAA DA v — 7 &K (4KF) B _XTW=X oo, ZEEZITHBICIEL, 2u)
AR U2 DN i PR 2 AR 2 TR ZE L EETH A D,

2 MZERHMOBRZRR

a0 F TSR N AL LT ZE b e DN T R OBRLICET A L 5. BT X
EWVI RN D D, B ZITEEE T, 2020 4E 11 H, BRFOIEIC X0 KEHTZER T 27 T
ZHRENTDHERE DNz, F202143 A 31 BIZIX, 77 F 77 ROBEILE E bz, 7
Ty REREZEO 2 7 7KL, EIEEMCIRGFEMR ORI 2D 5 Z & 3%
FHEINEH,

HAIZBW T, 2021 (BFf3) 4£5H, =7 « Ry &Y I3 R 72022 (5Ff14) 410
AR TROMESHEEZBRSL L, BERET 2 2 E0NREINTZ, BIEOBHILL 72 £ % IR
kT2 TaRARNEHET LI 2B LTNDY,

Flo. MZEFEOGHICAZED BN G EHEHRO 1 HHERHR 2 FFE L, ENSIESR e
THPSIELRE LW HEwmbH D, TOBR, EHERZEST 2013, —EREIE LBUF O
XRAEZITT2JAL TiX<, ANA THDHEWIEBZX T HHHY, Zuxt L, EEEROKEE
Db OEGEMBETLIER b UL, RICEEREZRET DI L TH, BEICBNNG R
ZAFTE D MTIIR L, BIEORESCIURMEDOEL TRO L XX LT R S & 5,

3 DHFUNRRER—LDER
WIZEERCBCENL, BROZREM AR T 2800, Fillan v A NV AFEYIED Y
JFERENRE T L TCWAD I EEEFEAT S U7 F U RAR— ] OERIZHFL TV D,
B2 X, WHROMESEN ORI LD [EHEEMZ2ZEER <) (International Air Transport
Association: IATA) 1%, [IATA R T~ XR ] ZRFE LTz, Vo R—NDF v o FERSZEHE
T, 2215 H 1 BD, Ty 7 A4 CREACAEBFEOE, Filan oA L ARG L
TNDNE I D EFRD PCR REDFERIZOWT, IATA h T XA ARR &> THETHZ &
INTTRE L 72 > TNV ®,

ZD—J7, IATA DSMZH L OFUENR T 7 F o - AR— 2B L THEY . RS2 F— b

2ERR, AHES0%EI TBUNIRZ =7 3dkE ) ANA~—raRk FEURAER) THARF R 2020.
3.21.

BT T IMZEE EIN S K2, @EBUF ST [RAREORRD 2020.11.16, & T, TRufize 727
77 FEEIL] T RARFFRD 2021.4.1.

“olz7 - Ry, YIUNREEE] [Riresil 2021.6.1.

S EIZE, TR o B a— EEHET - OPPEKEZEE | ANA - JAL SiGmm O3 ERHHET ANA
1#z) ) TETZ A £ K] 4855 %, 2020.12.12, pp.10-13 =54,

R, UNEORIZ THE TN 13A) THEY =Y % 2] 684 75, 2021.4.18, p4 2ZM, Fiz, WtkA7
A SNVTH VT 2HTBFIMEICL > THENS D LW O L H 2 (Bl A (2 RoxT 74 V] £
#t, 2021, p.206.)

T UDERR BIERR JAL WE AR &) ETREERR] 6964 5, 2021.1.23, p.29.

8 TF DL VARFGEN] TATA b7~V SR U HAR—VTIEREA, 55130 7 F U HERGREE IR E) 2021,
46. FTULIRA AT =T H A | <https://www.travelvoice.jp/20210406-148531>; “Singapore and IATA Collaborate
to Drive Adoption of Digital Health Certificates for Air Travel,” 2021.4.5. Civil Aviation Authority of Singapore
website <https://www.caas.gov.sg/who-we-are/newsroom/Detail/singapore-and-iata-collaborate-to-drive-adoption-of-digital-
health-certificates-for-air-travel/>

[E 7 E A A PR OSSR A & I H—ISSUE BRIEF— No. 1154 10



3 0TI T D iREM Rt~ DR

DE 2 IO T 7V BNELNL L TOWDRPUTH D & STV DY, BEOBLENDIE, — Ak
SNDTENLEELNEW) AfiFEH L, BLEITIT, MESHENEROT 7 VTG TE D
LU A HED TND LML BTN DY,

Flo, VI FURERL TR, UITERWANTHT AN AET L Z & b ESNT
BY, ZOFYETHLHMATHLEVIERLH D, EEMFEEES (United Nations World
Tourism Organization: UNWTO) DXZ 7 «R"u U 1 2 1Y (Zurab Pololikashvili) F#/RE
X, [0 27 F o BEROGEANBOEEZ T AN OME—DFEEIZ 22 > TH R b 7en ) LIl Tn 5%,

ZDIED, T FUHEREPEATODNENE WD [EREHRZ GRS 25 2 & ioxt
TORES, 77V DEx=2V7 4 - HAERREOBINLDOBELH D L STV D, fik
FEMZAESICBT 2T 7 F o RZAR— FOFEMICEE LTI, 2o X5 RIS LT &
EBRRDONDIEA DS,

BEhHYIc

BETHL AARICEN T, EREAEZ 2 TEISMOIITH Lo e, Mk & o AH Ot
KLV ) HT, MIEESHIIREREEZR-ZL TS EEXD, £/2. BERNICBWTY, #i
BEBAT DT H D0, HHENE S 2R D513 ERATHEORI RN E L D72 83 it
Zesfttld, AMARWMOERELHENFLRS>TND,

auFod, EHEEZIBENEL HIRI, ENICBWTHAMTOBRENEE IS
WD TND, aa FEANELZE LTH, VE— FREOEFICLY EVRAFEE (H
5R) BEET 22008 9 MFERIFENTE DS, URIO L S e ZEHmEITHEF TSR0 E 15
ZHNTND, ZTOLI RN TIEH P, TTIEALNLZL L TBEICE D HOFRERED |
MBSO ZEIZDTR N> TN ZEZ/]IFF LTIV, £ L TEDORRICIE, AARKOEKED
BUSDPT > CWAXIREKRN, ~—F v bR T56Z LD 8L o, BFHHOIEY Flzon
THEBEL TN ZERMETHA D,

O L - @ARKRI (D7 FoNAR= 2D HHANCOWT) [T b EHERRBETERT L AR — R 2021,
4, pp.1-5. EEHHAGIIEETD = 7Y 4 b <https://www.jttri.or.jp/document/202 1/jitti-report03.pdf>

O ] Z T ANA 1E, AA ZADOIEEFFRE (28 X Fav=7 b BT T35 3% ) ORBIEAZ 2021 4
3 ACBkR L7z, Zhucinz, TATA R 732 ) HBREAT S L s Tnd (1 140k ICREMRER 7
7Y ANA - JAL 23FEER) [RBEPEZSHTR] 202149

Uz, THER U7 FUREAE ERIEM OV RLE DA TReoekii] 2021.4.30 25,

2 RZ7 e RuYhradal THEL—L, KETHA [HARFHT 2021.5.24.

Bk BEREGEINCNZE ar S iRko (U7 FuosxR—h) #nsttam  Eidss a0 2021.5.29;
MRCEE Yy F Tl U7 F L« RAR— R BA~OBE, 2O LEME E LD THE [4E] | 2021
530. T ULARA AT = 7Y A | <https://www.travelvoice.jp/20210530-148896>; @i fhT [V 7 F L/ AR — bk
TR AN 2 2 CHESEE—D 0 E O EAC T 72T - ¥ 2502 —] [Research Focus) No.2021-009, 2021.
5.18. BAKRHFY = 74 A b <https://www jri.co.jp/MediaLibrary/file/report/researchfocus/pdf/12649.pdf>

BRI, BT EMZEORER OB G Z R TH D & FO~ LI 6 FILL A2 EHTHD D3t L,
FOR~EL T 1 # %2 T > Tl Y, FEES R < 2hud7e 213 EMZEns i s Tnd R EHA [Fact Sheets
2021 (202143 AH) | p.8. <https://www.westjr.co.jp/company/ir/library/fact/pdf/2021/fact2021.pdf>) , F7=. BRI
BUNTIIALRE & WA THIZEE DS B2 E 2 7o LT D (E-Fith, THI7 229 K OVEE Rt 22 B AR O BLIR— R I
ZEANC— EHFERT) | TLv 77 L R] 763 B, 2014.8, pp.65-79. <https:/dl.ndl.go.jp/view/download/digidep
08729628 po_076304.pdf?contentNo=1>)

S FIZIE, Taa FERERICHZE - RITE VR RAICEE D 8§ DOELEIL? 7 — 7 VO GR L 72V
WE T, fZea s YAEEN TR 2020528 FT~ULRA 2T =74 b <https://www.travelvoice jp/20200528-1
45998> ZH L,

11 78# & #—ISSUE BRIEF— No. 1154 [E B AR OIEER R



