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B B FEBREMBOGRR DA 7827 b GHIRTE0 [FEERT A XY bo 4 287 MZHT 28
BIOWZE (e ) ] B 80 BORWFZERT, 2012.3, pp.106-117. <http://www.nier.go.jp/05_kenkyu_seika/pdf-report/
h23/23-6-report.pdf>

42 U.S. Department of Education, Federal Student Aid, “Loan Consolidation.” <https://studentaid.ed.gov/sa/repay-loans/
consolidation>

43 1958 D EIF#H L (National Defense Education Act of 1958, Pub.L.85-864, 72 Stat.1580) (2 & ) EBj#E o —

(National Defense Student Loan) & L CEAIN, 192 FFOESEHBHESOUWIFEIC L ) BEHFEICEOCAE

K40 — >~ (National Direct Student Loan) &7 ), E 512, 1986 EDPFELIE (Higher Education Amendments
of 1986, Pub.L.99-498, 100 Stat.1268) (2 & V) [AIFEIFIIMD H 572 C.D. 78—F » A (Carl Dewey Perkins)
TH#EOXZE L THAMRPEE SN RIE  AiETER, pp.122-129, 175. BUT O BB O BE 1L, 20 US.C.
§81087aa-1087ii TH %

44 U.S. Department of Education, Federal Student Aid, “Perkins Loans.” <https://studentaid.ed.gov/sa/types/loans/perkins>

5 20 U.S.C. §1087cc (a) (2) (B).

46 7272, AT ORGHN, FEFAT 27,500 PV, KFFEAE T 60,000 FVEBZ 52 E3TE LR\, US.
Department of Education, Federal Student Aid, “Federal Student Loan Programs,” July 2014, p.2. <https://studentaid.ed.gov/
sa/sites/default/files/federal-loan-programs.pdf>

{47 College Board, op.cit.l7), p.17 (Figure 7).

48 HAFASIRNNE  AiI8TE®G), pp.5, 43-44, 62.
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RGBSR X 20— Z B BUFAMRAEST 2% & 57107 F 2 (Federal Family Education Loan:
FFEL) %33 - 725, A /N BOHE T @ 2010 4F 3 AL L 72 B R BRd o e OB i 1z & 0
F4E 7 H 1 HULFE, #BUC FFEL OBS5- 217b w2 b L), MIBBFORS-E440E, #IEE
HESERERAET 20— (MF MHRE#ET— ] v).) IZ—ifb SNz, FITHRRE (subsidized)
& FIF-IERAREY (unsubsidized) 238 V). FIFHAAANIE, BHEWICHE L CW A EHFAEEZ R L
Hho—FR—=2070r7 I hE 3N, EEPFOIEDN B¥E - dBBEO—EORFEWM P (grace
period) V', FEFFRIPLINC X 0 3D SN 7RFE OMEIE (deferment) * 11 0 Il F- % SH IR BOG A3 HiRG
25DTH2 Yo HOTERFBA S A THEHOREH0 S5N TV, 201247 A 1 H
DIBE, P EDOABEEORE L o2 IS L. FAITFIEMGEE TR, RENHE 0%
RFRRINTB ST, BESHIE. TEATM PN, SENETH > THHRAE LA F 2 BT
LEMLEZAS, FIFIREINLWE ZIZTTANDOEANDTDONS,

2013 4EDNESNTE DL 20134E 7 A 1 HUBRICHBICB S SN2 5 74— F - a— 22w
TlX. ZOEFID 10 FEWEME (10-year Treasury note) DFJEI Y IHBY)3 52 & &40, |6 [EEOF) ]
DN —EORIFEE EREL2D0 (ERB YY) b u—roeflehoTws ™, Efed

49 1965 4E B EH T (Higher Education Act of 1965, Pub.L.89-329, 79 Stat.1219) 12 & DA S, Mo, I
WEPRFER M T — > (Guaranteed Student Loan) DA TdH 57225 1993 EIHITEF A IEIEREAL S 5 0 — VAR
WA SN7z. 1988 EDESEHEFWIE (Augustus F.Hawkins-Robert T.Stafford Elementary and Secondary School
Improvement Amendments of 1988, Pub.L.100-297, 102 Stat.130) IZ & V) . BEHEERICUHDOH > 72 RT. A ¥ 7 4 —
F (Robert T. Stafford) BB OH R L CHAEDLHRE oo Twh, KIFE  AiIBIER0, pp.156-157. . Pk
P bid, EISBUFPREER M T — % “Robert T. Stafford Federal Student Loan Program” & IFUY (20 U.S.C. §1071(c) )+
FFLEOF DS A9 A 10— 2 id. “William D. Ford Federal Direct Loan Program” & FFIEL % (20 U.S.C. §1087a (b)
(1)o BEOLHIE, FET— VAKX ODH 572 WD. 7 4 — F (William D.Ford) FR#ED%ZEZEL72D
DFEH, I Tl EIBOFSEFRMET 20— 09 b, FITHIfRAEI O — >~ % “Federal Direct Stafford
Loan”, FJF- Il il @ — > % “Federal Direct Unsubsidized Stafford Loan” &5 & b BUE L TH Y (20 US.C. §1087¢
(a) (2)). —MIC, EIRBAFPRIER 7 — > B EHERE T - OR G2 L TAY 7+ —F - 10—~
EIFATV S, ARHEZ [55 15 7 2) A ESEHE B 2R &304 ] WIZh [REREFERREICBIT 5%
HEANOREF ISR DIED J7 B S 2 RN ZE M 5] (PR 21 4R BESGE R R 2 S e S Zen T S A 78 38
HHEUKE, 2009, p.13. <http://www.mext.go.jp/component/a_menu/education/detail/ _icsFiles/afieldfile/2010/08/30/1296721 1.
pdf> A% 7% —F - 0 —=2IZo0WTid, ROBEIFHEFEE Y = 794 M DOIEHR S 2, U.S. Department of Education,
Federal Student Aid, “Subsidized and Unsubsidized Loans.” <https://studentaid.ed.gov/sa/types/loans/subsidized-unsubsidized>

(6500 Health Care and Education Reconciliation Act of 2010, Pub. L.111-152, 124 Stat.1029. [A##:2i&. 2240 — » O iRk
BYELRFE 75 > 0T (T2063)(ii)BH), RVIRZEEOWFEICHTLIHEDEY AT,

6) A% 74—=F - -a—=rTid, 6 2 AMOBRFBEFIHPEEGHIZGZONLH 7IX - 0= OHFICIE,
WEM TR <. B ORENZHRE I DON IR TRERIIAIF RS 2, /20 N—F 20—
ORI, 920 H & 7% > TWwh, U.S. Department of Education, Federal Student Aid, “Understanding Repayment.”
<https://studentaid.ed.gov/sa/repay-loans/understand>; id., 2015-2016 Federal Student Aid Handbook, Volume 6—The Cam-
pus-Based Programs, 2015-2016, May 2015, p.119. <http://ifap.ed.gov/fsahandbook/attachments/1516FSAHbkVol6Ch4.pdf>

62 REFMIH G ISEDWI 7 EITHRIEAHFED 51 5 . U.S. Department of Education, Federal Student Aid, “Deferment
and Forbearance.” <https://studentaid.ed.gov/sa/repay-loans/deferment-forbearance>

63 FREROZEHEWIZ S LWV H 0D, FHARLEM L L TOWHMETEORFDHEE 2 FIEND 255128V T, &
FHO—IFEH] (forbearance) & LT, — &M ORFEL R AHATFED HI D 2 & 5B 5 A%, —RFIEH DO BIRT 121X,
FIFHATILCTD o THORIFDFEA L, dFBUFIC & 2Hif I3 T bz, ibid.

64 KAFEBEEIH T A FF R — o513, 2011 FFPHE I (Budget Control Act of 2011, Pub.L.112-25, 125
Stat.240) 2L VT HY BNz,

(65 Bipartisan Student Loan Certainty Act of 2013, Pub.L.113-28, 127 Stat.506.

66 4 6 1 HEFAUIC I 2 B o FEAR O EALFIE D 284 7 11 Hap 584 6 7 30 H I Clafft s h b4
U— > OEFOEEL %5,
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R1 X874—F -O-CRUTIZ - O0->DO&F
S s 2014 4R 7 1 H BLFE 201547 1 H | 20154E 7 J7 1 H BB, 2016 47 1 1 H
" ORE oS 0 WIS 517 0= Y %Al 0 WIS 5070 = Al
AF7r—F - 0—Y SRR , ,
EE kbt ERUATT) a0 a2
AETA—F - O— PR 4 4.66% i 4.29%
Ry KA 4 6.21% 4 5.84%
TIA - H—Y KRB S O D BT 4R 7.21% 4 6.84%

(i)

K2 RFT7A4—K - -O-OB5LBEE (2015-16 £E)

U.S. Department of Education, Federal Student Aid, “Interest Rates and Fees.” <https://studentaid.ed.gov/sa/types/loans/interest-rates> (2 30 & fEFVER

(AT © $)
REVFIARAT DB PREEH DOWedkFEH Th 24 ML L7 AR R ATV B4
HF-Hlike DA I FF-AlHG 1 FF-FEAlina 7 & at FlF- e 2L FF-FE AR & at
1 AR 3,500 2,000 5,500 3,500 6,000 9,500
= PR 4,500 2,000 6,500 4,500 6,000 10,500
A
RRR | SR 3 ARk 5,500 2,000 7,500 5,500 7,000 12,500
Kb L~ — — — T L 20,500 20,500
TG | LN 23,000 8,000 31,000 23,000 34,500 57,500
A
R | REFEBEL Y — — — 65,500 73,000 138,500
() REBELANVOSFEE, &THV. LB 2B O E L AR ENE, 720 KE¥ERLVANVOESRE ERIE, S50~V 220 2840 — oMb
ETHLDLDOTH S,
() U.S. Department of Education, Federal Student Aid, “Subsidized and Unsubsidized Loans.” <https:/studentaid.ed.gov/sa/types/loans/subsidized-unsubsidized>; Uni-

versity of North Carolina at Greensboro, Financial Aid Office, “2015-2016 Federal Direct Loan Change Form.” <http://fia.uncg.edu/forms/2015-16/15DLChange.pdf> %235
EE a3

BRI, FEAAITH T 50— XD W TUIFAIFRIFGE - FERIRR L & 12 2.05%, KFBEAEITH
FTHE— IOV TIE3.6% Thb, BEOEFIR1DLEBYTHD, 0— VRREFRFICRESN
728, TOBROEEAN Y OZEIb ST, BEIRTTEETEDL RV, — T,
T — OB IR T T b A 72, ENEROBMNEFEIC X ) &FNIE R4
L2500 155,

BH50 FREZ. FAOFERRPBICLZ2PBOEFHCL VR, FETLOFLHL B5RH
DERPENZENED HLNT VDS (K22, 72, FIFHIFHAICOWTIE 201347 H 1 HU
BB 22028086, B5 22 o N5 I, BE T — ADEBRD 150% (4 4l K4
ThHiuT 6 EH) FTE EEASHESHTWEY,

2013-14 fEEEIIE, FIT-RIFR T - - IEMAA T O BT % P8 TR 780 T ADFF AN A S T + —
F-a—rofh5 %20, EREYESHIT 6,670 FIVTH o720 KFERAIE. FEZ 140 5 AN
Fa—roR5 %220, EMEEES5HIZ 17,560 KV TH o720 2003-04 EEOWFRG- L L EM
SRR, FEEREAEDY 550 T AL 6,070 BV, KB4 DN 100 AL 19,560 KV TH - 720
BEGEBD 4 EEEBEZTWD LD h 5.

(3) Y9 R-u—v
TIA 0= d, REHERORFEECZRMRETHTOT T ATHY . FAEAETGEE (Cost of

67) AT O — 213 8.25%. KFPFEAMIT T — 213 9.5% 23aflo LRE iz,
68 20U.S.C. §1087¢ (b) (8).

(69 U.S. Department of Education, Federal Student Aid, op.cit.49)

(60 College Board, op.cit.17), p.18 (Figure 8A & 8B).
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Attendance) 5. MICEHGZ T TV B FAETIEOHEE LBV HEIES FREE 257, 7
FA 0= 2%, #IFEHET — & FFEL 25BEF L T 722% 2010 FFDRIE LICX D (2)3H),
HIERE O — b E Db 2 ko7,

SR, AY T+ —F - 0=y ek 20134FEDOVFEICE D, 201347 H 1 HUBEOHBES:
G Sy 10 W EE ORI D IGHEE)T5 2 L Loz, MEMEIDIZ4.6% % EEE LD ODE
MEmBAY (F12H), ER (105%) 2T o5NTW5S,

2 EPBFOREO-REST >
(1) sl

FHETO— VI AR ELERL ) BRENPLETH L, —MHICAY 7+ —F - 00— Y ORFE,
wﬁﬁﬁmi%\E%@Mﬁ#%6ﬁﬁmﬁ%%ﬁﬁ% L7zWEICh E 50 B G-H1E,
FRECHE A & Feat % 0T 72 IEH (3 L TR A O FE %479 o

L2 L. #ES5HOF MV EIICIE, ﬂH@L ERWHE LSS H V156, ZOM, ¥R
DOHEHH OIS L TRFEFEVIE LT 2O THIUL, HENERO 2 CIREFTTERICZ D, HE
HBEIZE > TRFROBFNZIRE Do SO XD L EBRRF 7 ~ (Income-Driven Repayment
Plan) % &9, #IBUFOFAT — L 12IE, SRHGERET 7 Y OBHEINRTBY., ZHHEE BS
DORFIRBICHEE LTI V2 BIRT LI ENTE S,

DTFCIE, FRETI V2N T S, Thbld, A 74—F - 0=V ROTIA - a—ri
HMHEINDEDTHD, N—F VA - 0 —rORFIE, #E. KK LTITb, 10 SEDAIC
BFETHIEEESRTVEY,

B, WIBBUFIC X 2FEBENLEEZ T L) L3556, 541X, FAFSA TOHFERSEIZH S
OMBLET T FEEPEEF S (Social Security Number)) %Eﬁﬂ:j—é L3I THY ©s) Ihz#Et
TUANDFHEDEF BT ISR SN Do EHEAIEIT DY HIBBOF 254 N OBLFEAS 5575 &
EMEZEBINT A2 EDROLNTEY ., BB én—/%ﬁﬁmi\Mﬁﬁﬁﬁmibiz
SNTVAENDH S EITRET HLEND 5,

W

61 KREPBeA1E, 2006 D37 (Higher Education Reconciliation Act of 2005, enacted as part of the Deficit Reduction Act
of 2005, Pub.L.109-171, 120 Stat.155 (2006)). & ¥\ 2006 4F7 H 1 HUAKE, @HEDAY 7+ —F - 0—2I12X 5%
BHHLFEBROFPREDOEF T ITA - U—r 2@ U THYANS Z LD TE 5 X9 I12% 572, Philip G. Schrag,
“Federal Student Loan Repayment Assistance for Public Interest Lawyers and other Employees of Governments and Non-
profit Organizations,” Hofstra Law Review, Vol.36, 2007, pp.33-34. <http://scholarship.law.georgetown.edu/cgi/viewcontent.
cgi?article=1413&context=facpub>

62 20U.S.C. §1078-2 (b); U.S. Department of Education, Federal Student Aid, “PLUS Loans.” <https://studentaid.ed.gov/sa/
types/loans/plus>

63 U.S. Department of Education, Federal Student Aid, “Understanding Repayment,” op.cit.61) 72 B, 77 X - H— Y |ID
Wi, BT ORBED R Vo

64 HAZEE IR BIIETEG), p.33. X —F Y 2 - m—2id, FA O EREEIELEE TS VIR f?;:hfux
WA, MOFIRBHFO T — > LA L, EIBEEHA T — ~ (Direct Consolidation Loan) & L CiliF %17 21X
il Ey LR 75 » OFHDTHETH % U.S. Department of Education, Federal Student Aid, “Income-Driven Plans.”
<https://studentaid.ed.gov/sa/repay-loans/understand/plans/income-driven>; id., op.cit.42)

(65 U.S. Department of Education, Federal Student Aid, “Completing the FAFSA 2015-16: Free Application for Federal Stu-
dent Aid,” p.25. <https://studentaid.ed.gov/sa/sites/default/files/2015-16-completing-fafsa.pdf>
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(2) PR B LR 7T v

P ICEE) L2 ViRE T 7 & LTRRODOPHE SN TS,
(i) PE#ERIRFETZ ~ (Standard Repayment Plan)

BETI0EM, AR HERFET L2000 TH 5, BHOBFHEIZ, MEORBEICL YR
BBHHN WIKTD 50 FLEEnTwd, RGHER o7 7 Y Z2RIRLEVIRY), Z07T 5>

FYRFT B LD, MOBRFETT > EHELT, BHORBFFIZL 250D, &K
ﬁ#@wt 12y ZHD S LR BT ORISR
(ii) IIEALRFE 7 Z ~ (Graduated Repayment Plan)

DEOBRFPSALY — b L, 2ETLICRBEFZHAL T, 10 FDNICRFEZETT55DTH
%o %%:meﬁk#%Lbé B LTI VWb, SOT5 O F TR, BHDEK
B, BT OB FR LI FEAE L2202 TS, —4 T BEOEFHEDONTITH L
THIHEMRA DI LBV E ) ISRESND ™
(i) HIMIERALRGS 7 F >~ (Extended Repayment Plan)

BHERLRGE 77 L) bRV Q54FEMUN) 220 TRFEZITI O T, EEREA 30,000 F
VERASHESITEINTE 5o RFFIL, BFERI-ZLHTD LIVL, BEZHGAEL THHHEAIC
%ﬁLT%iwo%@ﬂﬂﬁ7?7kwﬁbf\ﬂﬁ®kﬁﬁi&&<&é#\Lﬁ%%#ﬁwt

RRMH T O L BB L) 2 e TE D™

(3) FrisEB MK T >~

FAREB R ORFE 75 > L LTRRO D OHFMESN TV (3807,
(i) P eflRy5 7 F >~ (Income-Contingent Repayment Plan: ICR)

07T, 1993 EDEIEHE T — ¥ ORRMEROBISEA SN 2D TH Y ™, MR
BT — Y ORFDLZDIZOREIRTE 27,

ICR O F T, ﬁ%%ﬁwﬁ S, FIEOAK. 0— Y OBREICES S, R BHEEIE
HEhz™, BRI, (o) HEGEOFET— Y OBBRFNICOVT, BEHERLEFE TS ¥ 0

67 U.S. Department of Education, Federal Student Aid, “Standard Plan.” <https://studentaid.ed.gov/sa/repay-loans/understand/
plans/standard>

68 U.S. Department of Education, Federal Student Aid, “Graduated Plan.” <https://studentaid.ed.gov/sa/repay-loans/understand/
plans/graduated>

69 FEFEFHT— . FFEL &b, %10 — ¥ OFEREAH 30,000 FVEZBRBHEIC. LRENIIOWTO LR
MERRGRGE 7 7 ¥ 2 BIRTE Bo B2, WIEIE T — > OFTBEAS 10,000 NV, FFEL OB #HAAT 35,000
FV D6, FFEL Q72D RFRFET T % BINT X 5, US. Department of Education, Federal Student Aid,
“Extended Plan.” <https://studentaid.ed.gov/sa/repay-loans/understand/plans/extended>

@ LUFCTHRY 1172 b OUANOFFEEI R 7T~ & LT, FFEL @RFED 720 IRINT & 2 prit B 5%
7"Z ~ (Income-Sensitive Repayment Plan) %3& % , U.S. Department of Education, Federal Student Aid, “Income-Sensitive
Plan.” <https://studentaid.ed.gov/sa/repay-loans/understand/plans/income-sensitive>

(7) MHRBLEIZRO LB Y, 20 US.C. §81087¢ (d) (1) (D), 1087¢ (e); 34 C.E.R. §685.209 (b).

@ 1993 4FEFAE T — L E#): (Student Loan Reform Act of 1993, enacted as part of the Omnibus Budget Reconciliation
Act of 1993, Pub.L.103-66, 107 Stat.341) 12X %,

@) PEZHT LTI A - B—VIiE, ICRIC & 2 BFEDED SNV, @@n ¥ Ea S NCGEF B E A
O— 2% o> TWIUE, ICR ZBINTE B0 KFEBAEIINTLTI A - 0=, ICR Z®IRT L2 LD TE Do
FFEL I22WTd, fliou—r La SN CEBEEREG T — V12> Twhid, ICR 2T %, U.S. Depart-
ment of Education, Federal Student Aid, “Income-Driven Repayment Plans: Frequently Asked Questions,” April 2015, pp.9-
10. <https://studentaid.ed.gov/sa/sites/default/files/income-driven-repayment-q-and-a.pdf>
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X3 FMEEBHERET T O

KBS

EEHZ O DRI OB

okl ICR IH IBR #r IBR PAYE
HIRE O —  OWESH HIREHE T — ¥ UL IBARGE | MR 0 — L FFEL O | d@UREH O — > OB RS54
RMwv—> (FFEL) O#%R® | #8755
5.3 #2007 4F 10 73 1 H LLRRIZFEF
AC >:<2014fﬁ7ﬁl 1 H DRI & Ea‘%g—‘/miFFEL@ﬁ
X% ¥20144E7 A1 H X U R %523 7280505 H%ZF, o, TOME
BWH %2 2B hRG TENSDOT— DEBEDN T
W T, 2011410 H 1 H DL
Bl R 1 — v O /A
ERZTW o725 DS
AE R T — JEUFRIE % 1 — > X1 FFEL MFREHE O — » 1 FFEL HEEE T —
W5 FFEL 13, #IPmEH e — | 2220, Bicw$25 752 | 2720, BICH$T575 A+ | FFEL &, @I EHRA T —
Y YNBSS NTOIUDRFET, | o=V BT 5275 A-0— | o=V T4 75 A-0— ‘/b:ﬁ’\éﬂf\nme‘u}i(ﬁTo
e | BT LTI 0=k, | YEGFERET— &R vERELHAT— Y 2R 22l BiLHTsa TR
2006 47 A 1 H LR 2 IR U= BT ETT A u—
EEHA T — VICHA Shi: Gt — a2kl
b D% 5HIRFE,
it AL FE U5 I PR > B & i | AR Y R B 0 SR Y R i | I PR W 0 B R i
T 7T UED Y 7T UED Y 7T UED Y
KD (a) & (B) ©) b4 | HRGEOAMBRFEY | #HE5E 0 AlERE™ | #8540 kg™
BWHOHE 1255 L2 | ©15% % 12555 L7724 D 10% % 12 545 L7124 D 10% % 12 %50 L7 H
() BELHH OBBREC
DWNWT, HEHEMEFT | 2L, WS EDAGIO | 72720, HBESHEDOAGID | 277 L., #E5H% D AGID
5 v ORFM B AT 1248 | 15% M M40 AS, 10 4R FEHE K | 10% F1 24 A A5, 10 4EAEHE SR | 10% A1 24 A A5, 10 4F 12 8k 5K
s MEMRE LA | BT v 2 BN EOR | BT v aBIRLE0R | 575 v 2 BIRL 246 0R
Eﬁﬁ SOBRFH R L, | EHBHEBAE S 104 | FAFEBR L &1 104 | FHEEZBZ 2L 13, 104
: CNIECHRGZHOME | BEHERFE T T /X 5REH | BRI T T VIC X BREH | BHERE T I /I X 58%A
W (AGD IR UT | BHERFTIUT I v, HaRETuE kv, Bl RFETIUL X v
MEDIIS—t v 5 —T
e U7
(B) HHL-% o HH &I
22D 20% FH4 %
R
FE&S 25 4E 25 4E[H] 20 4EH] 20 4E[H]
[} il 5]

GE1)
H

15%) %z 5L &iE, FEFEMISHEEZ IR (partial financial hardship) 12
H TS & 13,

(£2)

72%H. IBR & PAYE Oy

IBR & PAYE O¥ifr, #HBE5H0%40 — ¥ OBHREIIOWT

v 10 AREHERDLRE 7T VIS X AAEORFEERE L. YFO
F@%&ﬁ%%‘@AGI@%ﬁJ 20 [@FEH# & REZIIS U R SN2 EREOLERFHD 150%] % U724 10% (IHIBR Tl
HoHE SN, BFEGHEEOEAZTI L1k 5,

ICR Dy, TOHELEHED AGI O] 205 T@RFEM & KEBUIE UTHEI Sh s WM oI | 2R 0
v QO LQDED 150% M BH % R 728 E V) o

(448)  U.S. Department of Education, Federal Student Aid, “Income-Driven Repayment Plans: Frequently Asked Questions,” April 2015, pp.3-4.
<https://studentaid.ed.gov/sa/sites/default/files/income-driven-repayment-q-and-a.pdf> 55 12 360 & X VER

WFIAR AT 12 4E 0 & ARGE L 72358 DA D

Gross Income: AGI

) (75)

o, [QFE{EH & Rk

RiFAA S L, S hIClS5E ok
B UTHED S —k v 57— %R U5 L,

KHT1% (Adjusted

(B) TOWRE-H D AGI D% ]
B UTHEH SN BREOIEMER | 20 U728 (HhBEEFE (discre-

(74)
(75)

20 U.S.C. §1087e (e) (2); 34 C.FR. §685.209 (b).
AGI &1, IR BT 5 A TSRO BT S B O L8t & 7 4T,

Frox R e A8 EZ LW EZ VI AGI D, EH1

i [7 A0 7 IR BLE—A B

(76)

BHIEN -

W=+ F =7 - fGitECT—

B

- —EDRTHE

Z—E DHERRAS ﬁ?bhf’%ﬂﬁ‘u%ﬁ)ﬂﬁ %%E?: b YA
85 5 W) HPLRR AL, 2013, pp.40-41.
“income percentage factor” & X, BB RENBEED S, 34 CFR. §685.209 (b) (1) (ii) (A). 2015 4ED%L

fiild k& S8, U.S. Department of Education, “Notice: Annual Updates to the Income Contingent Repayment (ICR) Plan

Formula for 2015—William D. Ford Federal Direct Loan Program,” Federal Register, Vol.80, No.57, March 25, 2015,
pp.15757-15760.
@ AR, B PREREALE  (U.S. Department of Health and Human Services) 23AEKT A ER A FF 4~ (Poverty

Guidelines) |

WREND, TOHAFTA
P ofkEHEL LTHWSNG, 2015EDOF A FT74 VIZBT 5 ERIE
and Human Services, Office of the Secretary, “Notice: Annual Update of the HHS Poverty Guidelines,

Vol.80, No.14, January 22, 2015, pp.3236-3237.

VIRDEBD,

Jid, R & W O ABHNAETT B OREEFHIVR S, ZhyEN

U.S. Department of Health
" Federal Register,
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tionary income)) ™ 20% IZAHM T HHE L, (a) & (B) DI HALNT OFEADEAE DR FEHH
s, COME 1255 L 00 ORFEETH S Y e, PESFHIITEER KR

IZOWTHIEZRD b, AGI RREROZITIE U COGRFEHE S,

ICR Tld. KIZALFTREMRRFE 7T~ (BR) LR, HHES5HORFKEEEOZM (i)
ZH) 2 H%hf&%? B H OBRBFEIC LRV, 20720, ESEDPEHVIITEEZRS X
I o 72 HAIE, BEREELRE 7S VA EIN L2 & X0, BAORFBENSEIC LI LN
@D@éﬂ”

WFERBESHTF-OBNM 2 2 WA, REFOFTOHIZ, ITARICHEDY ARSI, AR
13 RRRASRG SN, BFEFIGEEOTTAROED 10% 2R HEVWI L EEhTwE Y,

F72, ICROTTIE, BFEZ 25 EMFIT AL, ZBREFETRE[MBEEADID > TH, BEHOK
BHRER (forgiveness) XN BFEE —BHMEETL 0 —  OBEBREORBESRERI NS
AL, ICR DA TR, LN TRINT 2 Mo fmgh Bk 7 o VI iiFoh Ty, Ih
SORFET T v ORI GEF L Vo TI v, I EERLRGE T 7 » OF T H 0= F ISV
LT DT EITLSFEREICBIT A HEHOBERIC O35 —T, BRIFET E TORMAENLL T,

BRSO TFOLICERBE R ENDEBENDH 2, I LS LA o 723
HHIEWELGEDELHEL 720, — MR FEZOEBREORFRERIE, KraEfiEomT
BIRD D LMHMATH S, 72720, TOMAMARIZ L Y BFEFRER I NI, L AR SN TR
Brg L 2s (558,

(ii) PrfHEAERLRYE 79~ (Income-Based Repayment Plan: IBR)

ZOTFIE 200047 H 1T HPSERENZTHDT, 2¥ 75— F - 00—V ORFD20D
IBIRTE B, WIEHET— > THoTh, FFEL ThoTH L™,

F9°, 2009 FFEIEAEN/ B WO IBR OBEEZFHH T %5, IBR ZEIRT 5121E, ICR & &R D,
BEHEREEE OB 272 L Tnhd 2RO O5N L, BARMICIE, BB EO¥ET — v OEH

(79 34 C.FR. §685.209 (b) (1) (iii) (A); U.S. Department of Education, Federal Student Aid, op.cit.(73), p.13. [ H#E =15
i, HWEBMEBRZ MK TE I ENTELHHTH Y, TRGIEIS, B, FEE2EOLTXM L%
FNERSRVEHRZELFWEHZ VW), Yo T - I yHIVT 4 ¥ 7 [F@HREE | <http://www.jericho-
group.co.jp/dic_ryutu/kana/ji.html>

20 U.S.C. §1087¢ (e) (2); 34 C.FR. §685.209 (b) (1) (ii).

U.S. Department of Education, Federal Student Aid, op.cit.(73), p.13.

ibid., p.14.

ibid., pp.5, 12-13.

34 C.FR. §685.209 (b) (3) (iv). EIFMIEREDITAD 10% F THANTDNIHIE, TN LOTABEANT

HEINGBWHOD, FlF-OFETHEL< .

84 FEEIHEE X 2 RFOMIE (deferment) DGy, MERPEO SN A b, BFEHmTHEE LThY
YhENDE, —HT BENHEBEDAOIBEIC X B EERP —RFE] (forbearance) DI, K % Fild 721
e LTho >y bEhhwv, £, s EDHERITIED CRFHAL IR 24 (#I2A % IBR
& “Pay As You Earn” Tl&, S L724HD5 FIVRMO & SR FHIIE DI 5.) . Mg H ISR Fel) 7111
L LTHY ¥ MENSB, US. Department of Education, Federal Student Aid, op.cit.(73), pp.12-13, 16-18.

@5 ibid., p.2.

80 ibid., p.16.

87 2007 FERFE ML T 7 & AfRE: (College Cost Reduction and Access Act, Pub.L.110-84, 121 Stat.784) 1
X DEASNT: (20US.C. §1098e) . EH DML, 34 CFR. §685.221 i,

8 BIIHTAHTIA - a—Y RUOBIIHTHLTIA - u— 2K Lzmean— i, MIBEHE o — >, FFEL
DWINDH IBR ZHEIRT 5 Z LIETE %\, U.S. Department of Education, Federal Student Aid, op.cit.(73), pp.9-10.
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WA OWT, EFHIM 10 FOFHERLRFE 7 F >~ (BT N0 FBERRE T I V| Ewvd.) |
AR DR RE L, é=®ﬁ#[C%E%%@A&@%J#%F@EE%&%%& & U T
WH SN2 BWIE OIS D 150% ] 2 U 724D 15% 22 U101, REF I R k2R
MNZdHBE SN, IBREZEIRT L EHTEBY, @ﬁ)%@%?ﬁlﬁ: HO(HmEERE) o
5%%1%#‘LtﬁﬁmR@TrﬁnéLﬁH%’W%T%WoL%%i AR, HES-H O
IZHDE, AGIRFEHEROZLIIE LTS, $512, IBRO T TId. BEFHHIC L
m# o, HESEOIHEO EAIC iD‘MH@w%mé@#\mﬁﬁﬁﬂﬂﬁfiy%
BIRL7GEORFHEEZBR 7oL 13, 10 FEERERE 77 V2K 5 BB HZEETLE X
Wl o TWwEY, ZOHBICR EDENTH D, —F. IBROFTIE, ICR & [AAEIC, 25
MDD EFE BT, BEBEREORFESRBREINL LIk oTw2Y, HE5HI
Hifg D EFC X 0 RFHFED 10 EREEALRE TS v ORFHBEEFE U o726 TH. 25 4EH
WK E T E, EBREORFEAERE 2B IBROAY) v F2EZTE 5",
VLED X9 7 IBRIC X A FRMEITOWTIE, 2010 FICHE L 2T N 7ze 2009 4 I2HAT L
CA N RKEIE, RAEFPZFOIKRE VD HEGERIZHT T, RPOFERERBIZLIVZ LD
FENU — OB AT LBIRZWET L7290, 2010 4 1 HO—BEFFEDHICB W T, IBR
DB LR R 15% 250 X TP, BMEREORBRRE OB M2 2HL-Y,
C ORI TITEFRER O L TR CTRERZDPZHEZ HO T2 20, KREOREITH > T
[ 4R 2 37 L 72 AR AR BT 2 ) OV 12 X 0 IBR O Rl L AT b7z Z O, 2014
71 H BRI EIR R T — > 2 H B L2 120w Tid, IBRICK 25EE A2 IR L 72
Yty IRBEESHHBKETROFD 10% Iz Sh, EEREORFREE TOMM D 20 £
%%éné*ka&otmkcwﬁﬁti BEGHIZESTRAY) v bASKRE W, FK413, £
HWENRLEGE 7T v ORFHEOBZR LD TH LA, Wil LHED IBR KO URFESM%
ih’) ‘Pay As You Earn” &F 77 > ([i)zH) 0)—F“C . BBERENENIZTHEATL —EDHE
Bz 5L, REBRENEDLL RS D, I HHEO LRFEE & 20 FF R 555 OB IRER
BRIRICEDDDTH S, R ME%%@ﬁm iﬁ%t#\@%ﬁﬁ#%w%ikXbe#ﬁ
Ve, BHENTEIN - NF—=FNIZO%A5 L BaIhTnDE (V202)8H),

®
©

EMZ I
Z DFAFIZ, “partial financial hardship” & IFFiEH % (20 U.S.C. §1098e(a) (3)).
20 U.S.C. §1098e (b) (1).
IBR @ HHEEFHORD I 1E, QIO TEKEOIEEHD 150% % v % 5T, ICR (FWEOLEFHD

100% % v %,) &13# 7 5 Twb, U.S. Department of Education, Federal Student Aid, op.cit.(73), pp.12-13.

03 20U.S.C. §1098e (b) (1).

04 U.S. Department of Education, Federal Student Aid, op.cit.(73), p.14.

05 20U.S.C. 81098¢ (b) (6) (A); ibid., pp.12-14. Z DAy, 10 SEFEHERIRWE 75 » OEFHHHIZ. IBR I X 8% %
PG L 72 o B o b — MEBFICER O &I SN S,

06 U.S. Department of Education, Federal Student Aid, op.cir.64).

07 U.S. Department of Education, Federal Student Aid, op.cit.(73), p.14.

08 White House, Office of the Press Secretary, “Remarks by the President in State of the Union Address,” January 27, 2010.
<http://www.whitehouse.gov/the-press-office/remarks-president-state-union-address>

09 60,

(o) 7=72L. FBRG 22T 7R R T #EOMFFE LT — > 33 FFEL DEBRED 2w & v ) B2z LT
W5 WEEDEH B o U.S. Department of Education, Federal Student Aid, op.cit.73), p.8.

o) 20 U.S.C. §1098e (e).
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x4 FMFPEBERET S VICKEREFEDH

. IH IBR "V PAYE J% U7 IBR 2 ICR 10 EREHERLRG 75~ (B%)
H

(GEAs) [JZTH | R H A L F A R H A ST DR R ABUST-DEK ] L F A | R H A
(H%0) | (%) (4%) | (i) (H4%0) | (Rif%) (M%) | (%)
$20,000 | FJHATT (FIHAT | FIHAT | FHAT | $186 $222 | $27,224 | 127 $168 $195 | $29,556| 162 $222 $222 | $26,645 | 120

$40,000 $279 $444 | $59,028| 152 $186 $444 | $59,028 218 $336 $390 $59,113| 162 $444 $444 | $53,290| 120

TR R H B A R H TR R H B AR | R H

$60,000, $279 $666 [$107,665| 218 $186 $613 | $87,979 | 240 $471 $586 $89,303| 164 $666 $666 | $79,935| 120
$80,000| $279 $888 |$171,153| 285 $186 $613 | $87,979 | 240 $471 $781 [$130,325| 192 $888 $888 |$106,580| 120
$100,000( $279 $1,110 |$195,840| 300 $186 $613 | $87,979 240 $471 $985 [$184,823| 236 $1,110 | $1,110 |$133,225[ 120

(1D #E5EA 201447 H 1 HUBSHBLUCEBERE O — Y 2R L 2B TR AVWEISER S,

(E2) #I5#EA2014 47 3 1 HUBRCHHE O — 2 HiBUCR L 228 CTHh 255 18 s b,

PG M (0 A T M OETTRENT 40,000 BV, RIS 5% TOFRANT B L UE. FAET— Y O&FNL 6% LIE. 2015 EDOEK A
K42 (7FAAM. NTAMEREL ). 2015 4ED “Income Percentage Factors™ % 3 Jl o

(#1i)  U.S. Department of Education, Federal Student Aid, “Federal Student Aid, Income-Driven Repayment Plans for Federal Student Loans,” April 2015, p.2 (“Sample Pay-
ment Amounts”) . <https:/studentaid.ed.gov/sa/sites/default/files/income-driven-repayment.pdf> {2 360 & HEF1EK. 10 FELHERLEGE 7 7 » ORFHSIZ, WIHREHFTHO
“Federal Student Aid” 7 = 7 % 4 MIZB W TH AL S 1T % “Repayment Estimator.” <https:/studentloans.gov/myDirectLoan/mobile/repayment/repaymentEstimator.
action> & F W CH I L7z,

IBR O F CTHIFHifail o — > 2 _RET 555128V T, &iFH %EVP‘%U%@%E Wiz ewve 2
IBR O F TOWRFAPIE SNz 0 A5 3 EMIE. HFTEF A AR K @ﬂ%méﬁ%i%‘m>:
DYt @ﬂ%ﬁ%#%éﬁimRkﬁﬁofwém”

(i) Pay As You Earn 12357 Z > (Pay As You Earn Repayment Plan: PAYE)

2014 FETHDPSERTETH o2 HIE LED IBR OBFESLMEZHE L CHEAT 2720, A<
KA LD 20124E 12 AP SHZICEASNLLOTH S (M2(0BH),

PAYE ® F Tl 2014 FELEO RIE L# O IBR LA U X 912, BRIFEIPESE OB HE=RT
B D 10%, EFBKRE TOWMAT204E L %25 T b, PAYE X, MRBEDETH-LE D
ICR Z Bl T 2% L 5T AHEA", ICR £ BV IBR & MBS, RHEMHEEEO BRI
TWBIER", 10 SEEHEREFE T 5 V12X BEFAFEAIEFAFE LR E 25T 3", EFE
B OREE LCGEIERE T — > Th 5", PAYE ZEIRTX 5013, 2007 410 A 1 HLL
RE\ZHEFBIE 0 — >~ XU FFEL OB 522\ . D, TORHTEN DL OMIBBUFIZ & % 4E 0 —
OB TV RWEDS, 2011 4F 10 H 1 HURRISHEFE R O — Y OB G %2 2T - 7256
TH5"s 7, FTFHHBIT— 2o T, BFEHEIFITF OB 2%\ E X212, PAYE D
TTORFHFRHBENH 25 3ERIT, WEGEFRBEFOFFHYLE 2 LiLb R LTI

(02} 20U.S.C. §1098e (b) (3) (A); 34 C.FR. §685.221 (b) (3).
(103) 72721, IBROF TS, FFMf e — > (Glko 3 EMOKREFNFHifREREL) - ﬂ%#fﬁ%%’a‘ﬂn —v&
BT, BEGENIBRICEZEFELZHIET A2LER. IO LIS XD 10 FEERLRE T T 212 X 2 8% H#H
R LIRO 72 A1 RBEOFIT 03B IUITEANOBA N TH IS, 20U.S.C. §1098¢ (b)(3 (B).

10 PAYE @ HHIFRAMRORD I IE, IBR EFFRIZ, DIZOWTEREDIELHEFD 150% % V%, U.S. Department
of Education, Federal Student Aid, op.cit.(73), pp.12-13.

(05) 34 C.FR. §685.209 ? (a) 25 PAYE. (b) %% ICR DIRIHETH %0

(6) 34 C.F.R. §8§685.208 (k) (1), 685.209 (a) (2) (i).

l07) 34 CFR. §685.209 (a) (4) (i) (A). ZOHér, 10 FEHERLEFE 7T ~ OB FHIL. PAYE I X 2 &F %2 MG L
TR ou— UEBHFHICEOZHEEINS,

108 FFEL IZ2WTid, fiou—r &ima L CEMEHERA T — v & L TRET 55 6121E, PAYE 12 X % RHEH
BOOLNDL, —HT, BUIHTETIA - 0=V ROBUISHTLT T A - a—r&ma Liaga— ik, #F
H# o — >, FFEL OW§Nd PAYE ##IRN$T L2 LI TER WV (ZD&IE, IBR LRI UTH D)o U.S. Department
of Education, Federal Student Aid, op.cit.(73), pp.9-10.

(09)  ibid., pp.7-8.

(10) 34 C.ER. §685.209 (a) (2) (iii).
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b IBR EABETH BN,
B, AN REEGEIZ. 2014 4E12 PAYE OIEFEEZFTH I L2 (M220881),

(4) 2RIy — ZHEF L 723 G O 5 bk

‘f!éiﬁﬁi%ﬂ L BERII AT — RIS T B E TN 2B AT 10 4RI 72 o TH)
B2 ke Lo, 120 730 A4 %2 k3% L7250, 0 — ¥ ORBRAZ LR % 71 77 2 (Public
Service Loan Forgiveness: PSLF) 233 % |

i R 7 7 2 Tld, H OB R, B — YR TR %2 2T 2 @A H
% DT, PSLE DRI REVE W 5 MY,

(5) MFRIRFAN DL

BB R 7 5 S & 1) — S8 IR & fkise L 72 IR 0K e bz & L
Td, BUFEOT TR, BHIE U CRFRBREATIEG & &7 SN CIEBR OB R & 25",
BBESHYUKRZ WS EDE L, BEHBFIE o THRABBELLZ LS, ABOFLRILE
TRELOBERYH 2", AN EBE D BHIWIERO T T, g RRE 75 > O FTo—iE
IR R 3 14 0 R F BRI O W TIREBI R 2 S BT 2 X ) IR E R IToTH 0 ", #HHES
CHFABEOERAINE TICRBEATWE MY,

%P, (4)THI2 PSLF 707 T A2 & BRFRROBEAITIE, RF RGBT R E 2 50w,

) PAYE O F T, #EGHD (A) BRFEMNBEREOEMFLW SR ko722 &, Nid (B) PAYE DT TOk
FreBRL 2w Ll Lzt &, BAELLATFIIERISEY) ANOGNE25 (A) O& XiE. PAYE O F TR
Z MG L 72RO TTARDFD 10% 2HEAND LR E % %, 2 @ EIRIZE L 72 R IETTANOBANIIT DR WA,
FIF13FEA Ll %0 34 C.ER. §685.209 (a) (2) (iv).

12) 2007 SERFBAHRKE O 7 7 £ AREE (EEIZH) 12X VEASINZ (20 US.C. §1087¢ (m))o 120 [MD 7
7Y NORRE L RFEIF 2007410 H 1 HUKEO D DIZBE 55, US. Department Education, Federal Student
Aid, “Public Service Loan Forgiveness Program,” November 2014, p.3 (Q13). <https://studentaid.ed.gov/sa/sites/default/files/
public-service-loan-forgiveness-common-questions.pdf> PSLF 7 & 75 A D13 A2 b BOF BRI R O I g\ 72512
X BT — VIRFEORBEIR D 72DIIHA R T 0T T AT SN TV, L CIZROEHZ S Mo Alex-
andra Hegji et al., “Federal Student Loan Forgiveness and Loan Repayment Programs,” CRS Report, R43571, July 22, 2014.
<https://www.fas.org/sgp/crs/misc/R43571.pdf>

13 120 M OBRFOHFIIIEIERLRFE 7T V12 L 2BFEDPEFENTHTH Lt (20 US.C. §1087¢ (m) (1)), ;z
7T DR EYRFELT) A 10 FMEFERTLET - 2% ELTLE ) 720, PSLFO XY v M
LAETRWEEZ BN,

(14) 26 U.S.C. 861 (a) (12); U.S. Department of the Treasury, General Explanations of the Administration’s Fiscal Year 2015
Revenue Proposals, March 2014, p.149. <http://www.treasury.gov/resource-center/tax-policy/Documents/General-Explanations-
FY2015.pdf>; Jonathan A. LaPlante, “Congress’s Tax Bomb: Income-Based Repayment and Disarming a Problem Facing
Student Loan Borrowers,” Cornell Law Review, Volume 100, Issue 3, 2015, pp.710-715. <http://cornelllawreview.org/files/
2015/03/100CLR703.pdf>

(15 Ron Lieber, “For Student Borrowers, Relief Now May Mean a Big Tax Bill Later,” New York Times, December 14, 2012.
<http://www.nytimes.com/2012/12/15/your-money/for-student-borrowers-a-tax-time-bomb.html? _r=0>

(16) The Institute for College Access & Success (TICAS), Should All Student Loan Payments Be Income-Driven? Trade-offs
and Challenges, April 2014, pp.24-25, 34. <http://ticas.org/sites/default/files/pub_files/TICAS IDR_White Paper.pdf>; Ja-
son Delisle and Alex Holt, Safety Net or Windfall? Examining Changes to Income-Based Repayment for Federal Student
Loans, Washington, D.C.: New America Foundation, October 2012, p.15. <https://static.newamerica.org/attachments/2332-
safety-net-or-windfall/NAF Income Based Repayment.18c8a688f03¢c4c628b6063755ffSdbaa.pdf>

17 U.S. Department of the Treasury, General Explanations of the Administration’s Fiscal Year 2016 Revenue Proposals, Feb-
ruary 2015, pp.132-133. <http://www.treasury.gov/resource-center/tax-policy/Documents/General-Explanations-FY2016.pdf>
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(6) el & BB HRERD 5 ORRAY

BIAT O IR FE P (Bankruptey Code) O F Tl i el X 240 — v o REREEZ 2T 5
TEREHELTRDOON TRV, SHEOEHZIZ BICHEORFEDT0, WETHIC X
BEAET — Y ORFERRERD D L) ICEREZ RO LB X S0, T T CHEBHERICHE
LM ER T WD,

I A=%D 5 EEOHN

PP, RENCBU BIEEORET — > & CHB S 2T 5. L0 — ¥ ORHRANY
ey B, TORMERE, BEOFNE LTERSN 2%, HAOWLEROTEY, 457K
Henshl & 7 BRI £ 75 I — 7, AT b AT T b.

1 20— EHBHBEOEKX

WAE, AT — Y OEREBERBERIILRO—EE2 /280, =2 —3— 7 @A RIT (Federal
memmdewMHmmOKihw\ﬁ%&ﬁtiéiiﬂ—y@ﬁﬁﬁﬁﬂ—y%ﬁbf\
2015 4 3 H KK T 196 1900 58 Fvic ko 72" HIBOFIC & 5 10— OREHBHRAIR. 2014 4
FER (2014459 HK) TO224fE PV A BN TWS ", %L"EEU—M%??%X%E@\ 2007-09 4E DA

118) BIZIE, BIETIX. ROPEEDFEM STV %, To amend the Internal Revenue Code of 1986 to exclude from gross
income any dlscharge of income contingent and income-based student loan indebtedness, H.R.2429, 114th Cong. (2015).

119 26 U.S.C. §108 (f) (1); Letter from Eric Solomon (Assistant Secretary for Tax Policy, Department of the Treasury) to
Sander Levin (U.S. House of Representatives), September 19, 2008, p.3. <http://www.ibrinfo.org/files/Treasury_response
levin.pdf>; U.S. Department of Education, Federal Student Aid, op.cit.(12), p.1 (Q3).

120) 2005 4EDFEYIE (Bankruptcy Abuse Prevention and Consumer Protection Act of 2005 (BAPCPA), Pub.L.109-8, 119
Stat.23) ZfE7CMERMOBUTHE (11 US.C. 8523 (a) (8)) 1245 &\ #En— Y Ofit#id, HERBUFIZL 5D
OB RMBABEHICEI 200 ED, U— VREMMIHEE AL 2 WEE (undue hardship) Zd725FTbD TR
RO BEEEFRIC K 2REDPROONRNE SN TVDH, D L) AN R WEEOGFAE 2 W55 250 LN
BT (Bankruptcy Court) CTREBAS % Z L13#EL v & b b, U.S. Department of Education, Federal Student Aid, “For-
giveness, Cancellation, and Discharge.” <https:/studentaid.ed.gov/sa/repay-loans/forgiveness-cancellation>; Kayla Webley,
“Why Can't You Discharge Student Loans in Bankruptcy?” Time, February 9, 2012. <http://business.time.com/2012/02/09/
why-cant-you-discharge-student-loans-in-bankruptcy/>

2) BIZIE, KOS % B, National Association of Consumer Bankruptcy Attorneys, The Student Loan “Debt Bomb”:
America’s Next Mortgage-Style Economic Crisis?: A Report Prepared for the National Association of Consumer Bankruptcy
Attorneys (NACBA), February 7, 2012, pp.5-7. <http://nacba.org/Portals/0/Documents/Student Loan Debt/020712 NACBA
student loan debt report.pdf> 4 /N KK H b . FET — ¥ OHEG5-HOREBRILIZE S 5 2015 4 3 H OKBHEH
DT, BRI K B340 — OB RERICHE T 2 BT OE )7 2 BH$ 5 L & b IT, BpEEOWIE D B
AN 2479 L9112, EEBBFEEEEICIR/R L TWw5b, “Presidential Documents, Memorandum of March 10,
2015, Student Aid Bill of Rights To Help Ensure Affordable Loan Repayment,” Federal Register, Vol.80, No.49, March 13,
2015, pp.13475-13478. KEFHEH IOV TIE, EIBSH,

122 BIZIE, BT TIE, RO L) BRFELEDIEH E LT b, Private Student Loan Bankruptcy Fairness Act of 2013,
H.R.532, 113th Cong. (2013); Fairness for Struggling Students Act of 2015, S.729, 114th Cong. (2015).

(23) Federal Reserve Bank of New York (FRBNY), Quarterly Report on Household Debt and Credit, May 2015. <http://www.
newyorkfed.org/householdcredit/2015-q1/data/pdf/HHDC 2015Q1.pdf> FRBNY O 7 — % (&, #IFEHFIC L 20— DI
2 REERIBREINC X 2% 40— 0 OEB#HE &L fETdH 5. Donghoon Lee, “Household Debt and Credit: Student Debt,”
February 28, 2013, p.2. FRBNY Website <http://www.newyorkfed.org/newsevents/mediaadvisory/2013/Lee022813.pdf>

(124) U.S. Department of Education, Federal Student Aid, Annual Report FY2014, November 14, 2014, p.31. <http://www2.
ed.gov/about/reports/annual/2014report/fsa-report.pdf>
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WORINC Ao T — BRI T B T CHE—BEM & #2009 4205 2010 42T THE)
AT -7 LYy b h—F-0—r2k& KitoRzsu—rofBkEs LT,
AT — > (mortgage loan) (2K CHIMBEE 72 5 7212, 2012-13 AEBED KR FAIEA (L IUEE) 13
9 60% DIEERC AT — L OBBEEATEY . TOTFHHIL 27300 FVTHoze )
ST — VBB OIRIC OV TIE, KEOREREOBKIC L L 2A0KEwE sh 2 Y,
[1 TALEIC, RFOEERFIZOI0FHTBLEI[BBEEL LY., S 61T, RFEES
DEEORME D FAET — > OBEFRNZ B EETVE E bR ™, 2014 EKITIE, F4E
0 — > OEHBEHERED 16.7% (M2 58 725 5 ADER IIEBARBITICH - T 5 "™, 51
MTPMRMSEOEZBRE, EBIGEFEZ RO SN TV A FHEOHTHANIE, & - HEAEITOE I
—JEEL B DKL H B, - L OEBERZ TR BB HBEOKASEON
EPEZDEMDDH DL 0bNTE )P RERENOEELBET 25D E2>Tws ™,

2 FNYBUEIL K ZFAEESERRET T VLT DEN X

A —  OHEBBIRO 72 DI F NI BHEYP D T E 2P0 —2 & LT, Al BibRwE 7 5
YOWFEBETOND, DUF T 2010 FE DI X % IBR OFIRE (1206(H)ZH) %04 /N7
MEIC X 2 PR ENELR K 75 VIR 2 R % B0 5.

(%) Meta Brown, “Student Debt Overview,” August 14, 2013, p.8. Federal Reserve Bank of New York Website <http://www.
newyorkfed.org/regional/Brown_presentation GWU_2013Q2.pdf>

(26  College Board, op.cit.(17), p.22.

127)  Dai, op.cit.(11)

(%) Elaine Pofeldt, “Obama’s education focus overlooks next financial contagion,” CNBC, 29 January, 2014. <http://www.
cnbe.com/id/101367292>; Tsaac Bowers, “Explore the Role of Underemployment in the Student Debt Crisis, Joblessness and
underemployment are affecting the ability of college graduates to repay student loans,” U.S.News & World Report, March 13,
2013. <http://www.usnews.com/education/blogs/student-loan-ranger/2013/03/13/explore-the-role-of-underemployment-in-the-
student-debt-crisis>

(1299 FRBNY, “Snapshot of Borrowers in 2014: Q4,” Underlying Data for Press Briefing on Student Loan Borrowing and Re-
payment Trends, 2015, April 16, 2015. <http://www.newyorkfed.org/newsevents/mediaadvisory/2015/DATA-StudentLoanBriefing-
05-16-2015.xlIsx> 725 I A D 9 H#J 463 ﬁJ\ﬁi‘%i}’%TEﬁ (default) . 262 J5 ADMERBEAIEITIZE S 2 WIEHR (delin-
quent) DIRBEIZH 5. MHEAIEITIZ, BH. EOONIRFEH2S 270 HZ# ETHRFE? R SN WIREL IR
Fo HEHIIED SN2 HITRED % & ﬂ&\z‘«lﬁf EZ4R A =2 — I — 7 dERHITOMATIE, 90 HUL LA
el L CHORFELR L SNV EE%E A~ N LTWwb, U.S. Department of Education, Federal Student Aid, “Glossary.”
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