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MWHEL, BGROERIHELEHET 5,

® Mo bRRROBEEE LTH, &
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720
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AFETIE. F+ 75 —F 41 v OMEEPNT
5 EE BT, HIRAEOEFMBIETEAICNT 5
MDOZ 5 v 2, & SITFHBERDOBOEE 10
T 5 DOBEGEMANT B, EIENREL 2 KED
HIFETdH 205, FeHEOH 72 sy HiG kDO FH
RSl OMET DM & L THRIEL 720,

I SKEOHT BigHE

KE O BB R oML B, KE
D EHERHIE K O HG HIRHIEEIC > W T, fiEIC
BALTBL,

1 EFH

KENE, MNOHESKTH 2 HIOEZK TH
5o HIHIZ AT 2EK IMich 5 A —
ANV T, AFVA, TIVN, TEYF
Yo FAY ZAALZ A VR, XFERY VR
L=y T END LM, KEEZZOhTH, &
PN DHERR A R NP,

KETIEEMH O M. L TN RlEO 4
TH, AT > TWVW3B, &N, HED
Fik, WEHONEZAF L. MEOITEEIRE, =]
HHIEZ A THWEO,

B &N DMERR I3 BN FEE DMERR % 8
At (T §2E0WHEZHiIck-> TR
NENRTVLEY,

T AN A GIREEEE 155 8 Ei S 1 I
SEISIHIC A T, E@HEAICG A o N AR
MHFEI N TV B, b, EIEFRIT. @, @
B, EE, @RS, Bt AR, B E. ®25

L7y Ly SEERI9E L A&

B9 2[R & &l AT, BEEEICRE T 5 HERR
PEFRRZDOHERE SN TV B,

S SIBIEFIRE [CoFECL > TER
EllcRtEan g, poMcEE s s - 7o
fRIZ. BMenznic, - ARICERFREN
50 EREL THB O @I OMERNEL Eo
[ B2 HEPR (enumerated powers) | IZPRE S 1
5 EEPRLTVE, HEBEELRICK D RE
SNTHMEROBZITHEL 5 10 EB VDI
L. MNid. BREEEB X ONEEICK > T
EEnTWWRY | HERZEHIRICH T 29,

AFSICBAR T 2 & AT, BEEICEIT 5 1%
fRIE, BELICHIEIR TS &6, HE
A Ly T HEBHICBET 2RI, Eik
FIRHES < MBFL TV 5,

2 WHE - BEBHEECET HER

EOREFES 1 55 S HiE 4 1013, HIfH#HS
DHERD—> & Ll &RES T %8 U Tii—
IR b OB, B X O iEICEE 4 2
HREHEIEST A ED R TV S,

F o, GREEESE 1 LFEI08I5E 1 HIEF,
[Win?e B0 & - 259 Lo EH 24875 ik %
FIETHEEZ - LTRESOVL® JEHEL
TW5,

D& DT, WECEGEEIT, #EHBUR D
PEWIHEIR & s hCTwv B, BIFFIHE S NcD
I MBSERGIC B W, EREGRGREHET S
RSN ST 3 2 & TN DS =%
T2 EEZCERDD > 1ctichTH 59,

C DHERRICE D & #ER S I IRPE L & HE

(1) Municipal Bankruptcy in Perspective : A Joint Publication of PAR and BGR, 2006.4, p.1.
<http://www.la-par.org/Publications/PDF /Municipal%20Bankruptcy.pdf>

X I 2D B X

thikdl - ATFE ), p.3l.

= o

o miEEG), p.8.
[l_L, p.9.

X S35 o B oo

oo

LLRARED T7 % ) Ak fgdmd aoCE, 2003, p.313.
ABEILCKEERE [7 2 ) 2 AREZE 35Tk BOLEHE, 2002, p.13.

EHEZER T7 2 0 7 aREEE] PSS - MR TR oEER) AEESGE, 2005, p.13.
FIGER T7 4V Ao LR ] BhERA, 2006, p.253.
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LT&, HinlkzedR e UBpEdEd s
HFLPE R Z RS 5 —HTH %,

3 HMARRE

RO & B0 G HEBEERICEET 2 HERIZ &
MICER SN TV B, MRS iAo H
L« 5 - EBRE HHICED B2 2 EnTE, H
BERBINORIEY ] LM ENR T2 Y,

C T, KREOHIGHIEZHEE S 2, B
&, [municipality | E#Frans [HIGHK]
DELET %, [municipality | 3. &5 E
(United States Code, U.S.C.) Tb. ¥ A hIIC
Lo TREZERDPEINTVEH, ARTE,
HIRWEEETE FOERTH B [ BUARY T SRR
(political subdivision) F 7z (3N DAFIFEES (pub-
lic agency) * HCHEES (instrumentality) |92 &

®1  ITEEARIBUFE © 1952—20024F

[EF D, B2 S AR OMIRE L TRV,
[HGIRL THTBGIR] ERadd 5, Lichi-
Ty UMb~ 5 FKEX, ENAHBEGE
LW,

KERGHE € v 2 EE. MERRREDOH
HEFZ2. 1Y v 4 (county), THW, & v
¥y 7T (59 V) D3 o0 HIEIN S
FRIX. FERIX D 2 2 OFRIHBIEIF D 5 DI
SEL T3, MG BIBIRDOBIEHT AL T
KB b OB A Y V5 4 THY, [EFJER
INETELDE, T VYT 43, X T 4y
MM o= FT7A Y FIN 7y byl =a—
-, FY 75y vRANREDT) T %
B 2R eMEL TV, Ay v T g
oz, HP I v vy ZREETN TV S0,
Z N 5 DELE L 72 W unincorporated area &

19522 1962 1972 1982 1992 1997 2002
EREBUN 1 1 1 1 1 1 1
PR 50 50 50 50 50 50 50
7
—fEHE
hY VT4 3,052 3,043 3,044 3,041 3,043 3,043 3,034
[ 16,807 17,997 18,517 19,076 19,279 19,372 19,429
FOVY T ey 17,202 17,144 16,991 16,734 16,656 16,629 16,504
Kl H X
FRX 67,350 34,678 15,781 14,851 14,422 13,726 13,506
FReBIIX 12,340 18,323 23,885 28,078 31,555 34,683 35,052
s 116,807 91,236 78,269 81,831 85,006 87,504 87,576

() 2002 Census of Governments, Volume 1, Number 1, Government Organization, December 2002, Table 1, Table
4, Table 5. <http://www.census.gov/prod/2003pubs/gc021x1.pdf> ; 7 # U 7 &RERGHE THRAT 2 V17—
#2004 —2005] ¥<EE, 2006, p.262.

(A)a 1959 M E LTHRBEESNLT 5 2 h ENT A DITEH 2 58 X 5 I IR

9) @A B T 2 A @B fsEgsisiss, 1996, p.d.

10 parEsrTRS T 2 ) 7 &REEE] BEESGE, 2002, p.142.

1) 18165ED [2F v b vty v 7 b v T4 F 2 —t v Y MNRESEHFFDHEIR L 7o NEE T7 20 H
DOHITHE] M, 2004, p.133.

(12 11 U.S.C. §10140.

1 7h. OBEEF KED T — Rl - TV, HPEICSOVLWTEKR LTV AR, AN GERTDH 5
MR ZIEL TV B E. FOBID LTE<,

(4 &9 2JEE municipal & LTV 2, City &A%, AfmciELAR G < [T &£,

(15 2002 Census of Governments, Volume I, Number 2, Individual State Descriptions, July 2005, Intro-
duction, p.v, Appendix B. <http://www.census.gov/prod/2005pubs/gc021x2.pdf>

78 L7 L vz 20071



PRI 2 EEEHID & 5 il & &b 5, FHIX I
HRAOHEBRERITEVWHDTH 5, FHIXIC
F. REREIHX, BhKIX. PIKEX, FEREX.
NEERX, KEEX, ARX, HEEX, &7
Ity KBS AR A, (EERIR A, &
BB AM. BB AR ENH 599, b
RSETS B &L FEIT8THT6HIA A Z % (2002
o

EIRIEEEL Foo [HBIER] E. 2 v 2 R0
HIHBURFORESITINA Ty 72 & 2 XN O RFEE
HEESNE, HIGHEZRITT 2B &b
M9 5, HricnHEomBl L & bic, T ofEE
FIEW BT H b 1P WFhic LTHEXR
BHEER B,

4 EFOBEHIE

BigR Ol 3. AL SO & [H]
BRIC, EAL O EEEBM 2 5 o

HFRDFHIFERE 3. HF A= ECHIFT (Supreme
Court). 1Z{FFCH|FT (Court of Appeal) . HiI
HHIFE (District Court) & W5 — )78 ]k
Flph & EBREREECH A, HEBCHPT, BREEE
FIp &0 o 7 RERIECHIE D S 18 % U ECHI
(3 BKIMDOBHIFTEERIXICRE SN TV 5,
MOEERX IZ120 KR o3, PEFRECH]
FTERE I N TV 5,

BEEZR M HL D o, BACEGTEHEZIT S
% EEFCHIFT (Bankruptey Court) (2. T < 3.

KIE D H iR RIHE & N ORI

SRS BRI 0 = O R EI A AE U T & o,
1978 IR EETE T i Bl 0 3%
HHEEEE L CRE SN D L H T8 - 71219,

I BCHIFT. PEFRECHAT. G ECHFT, ik
VL CRIEERITHT 2 2 & TE 2 AREE
3 RICED CEHFTH 2 DI LTy i
PERCHIF (3, IS S TS N EkiiE %
HAE ISR - TITET 2 @, WERMFD
PER GHA BRI~ & S IcHIE Rt 4
% FEkiEs sKEIXPERBCHFTIC T L TiT 5 @Y,

B PEHCHIFTIC (3. 2K 0f & T300% DK
HIEAENE LT3, BEERHE O EHE
1455 EBED ARG Z 1S T EIK e A )
Hick - THEMmE N 5%,

I EFEEE 9T (F v 75 —F A
7)

1T 5 #

BT O BEEEF 1. 1898 A L FR A o 2 40
1978 MR FE L A% & Licb DT, AR
R T I (41 bvlD) B a N T
W5, KETIE, ¥4 114, U. S. Bank-
ruptcy Code EFFA TW 5B, AKE THESHYLFE
HERWS & EE, Ko B VERD 2oy
4 h11® U. S. Bankruptey Code 259,

AR R, BB 1 B OF13EE TOAK
DETHKINTED ., PEOHERETHS

(16) ibid., Appendix A.

(1 Alexander M. Laughlin, Municipal Insolvencies : A Primer on the Treatment of Under Chapter 9 of
the U. S. Bankruptcy Code, October 2004, p.1. <http://www.wrf.com/docs/publications/11309.pdf>
18 HiaEEER S RRERGBEFObEFE | TCLAIR REPORTIJ No.59, 1993.1.20 ; Fil#  AitEA00 2=

L7,

Igt
2+

BIHEE9), p.267.
, D.263.
J2l  RBED), p.268.
Fal&l  AtEA(0), pp.255,256,262.
239 28 U.S.C.§152(a)1)

1SS SR o)
o = =
I
-

20 The Bankruptcy Act of July 1, 1898, 30 Stat. 5H44.

25 P.L. 95-598, A Bill to Establish a Uniform Law on the Subject of Bankruptcies.
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EHELBIEG, KPETEF v+ 75—
L7V OMFRTHIO TV 5,

EB AR DB IR HIE L TV 2 DHYE 9 &
F¥ 7 —F AV THD, T¥ 75 —F14 VI3
BTk o R & D 1898 F Wk pE ik D ik ik & L T
19344 T HIIE S N, 192044 @ - Ml 5
7 — & THIfASE S L 2o T i3, BIBIARD
AITEBZITO, FHEZRF L 722, 3080
ADLICE Ly 2,00080 Eo HigE» . EBA
BT~ Teo F 75 —F 4 Vid, TDOXD
WHIBRERE T S o0ic, BEAEE LTHE
SN,

F v 75—+ 4 vid, FIER S 2019365,
IR EEHFTIC BV T, MO EHEEAREL T
W5 EDOEFHIRMB T S NI, EFES
L93TARITERSUE 21TV BEI035RITB VT,
F v 7y —F A viE, MoBEBERISHS 5505
T EOMEBRDITE %2R & D TIE 7S W IR
L7c®, 19384 IcimBCHTiE. 7+ 77 —
FA vAESELHMLTOEY, 2Dk, 1946
FITid, EOBFRESBEE S, HAEE T -
72 GD_

54 ~v®d "Adjustment of Debts of a
Municipality" 23/Rg L5, F+ 75 —F4
V3. e iR S o R L. N
AT ZRE L. FITTH700DERTH 5,

IS PFE RO hO—EE L THRIT LTV S
bOD, T DONEIZEE DIFE (bankruptey) |
L3RI B, Bl & LT, BiBRO &R %
HELCEEENOIIAICA TS I &, H
RIS T 2 INDOEMEZEEFET S 2 LD,
B E G0 20D TH B,

Rt 2z 5 &, BREOWEICH AT, &
EEREOESVWIDILVWEEZ 5,

F 7o, AREEREESELI0S (0.7 IES
&, MO EBERIC T 2 MR EIE & 1 2 555
I EERBCHIFT 3. BHE B O@E T, HIRE
DITBUEE T 3N AR T RAPLEEDHRIC
BIL CHEBEFEZC KT T L3,

PR F+ 749 —F4 v OBEIRIIENE %
BLIZHN T 5,

2 F4TI—FAVRABOLLOOEN

F v 7y —F A Vi3, EHETH B HIRKH
DM EERCHITICHEE T 5, [EEED SHIEE L
e, HEEEMET A LidTE RV, KL
MASHGEZET C L IFARETH 5 LIRS T
WA (33)0

HED72DITIZ WL DD DEMDH 5,

(1) H7EMA (municipality) Td 5 I & O

FEICHIBARTH 2 T EDBMETH B, 1B,
municipality IZi3MNiFEEN I, NEHIETTF +

@60 P.L. 251, 48 Stat. 798 (1934).

20 National Bankruptcy Review Commission, Chapter 9 : Municipal Bankruptcy Relief
<http://govinfo.library.unt.edu/nbrc/report/22chapte. html#2419> ; B [HIG BB A FeEH o R
MBS MR & BERIISERT TDiscussion Paper Series] No.06A-03, 2006.3, pp.4-5.

@8 P.L. 302, 50 Stat. 653 (1937).

29 HeKEE LS =2 — 3 — 7 BRI & BUEk2)—19914F = 2 — 3 — 7 filfBUE—] TCLAIR RE-

PORTJ No.38, 1991.11.13, p.3.

B0 U.S.Court, Bankruptcy Basics, Chapter 9, p.50.

<http://www.uscourts.gov/bankruptcycourts/bankbasics04606.pdf>

B) EIL AEEeD, p.b.
(82 U.S.Court, op.cit. 60, p.50.

3) Amy Chang, Municipal Bankruptcy : State Authorization Under the Federal Bankruptcy Code, Pub-
lic Law Research Institute Report, Fall 1995, I1. <http://w3.uchastings.edu/plri/fal95tex/muniban.html>
) 11 U.S.C.§109(c)1).
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T —F A VOHREFIE SN,

AR D K DTy @I EE L o Higf& (mu-
nicipality) & (3. BUSH) MHAKE 72 3O L
(FIFERE « HSERBEITdH 290,

BHELicA Ly Y e ho Vs 4 D — 2T
BREBEHZT > T 2% 7 — U (investment
poo) S, A vF 4 LEBIIF LTIy —FA
Y DHFEELT - 7290 BEEECHIFT 3. FE Y
I HiAfK (municipality) O#E&IE, LS - T
TLBELENS L, HET—ViZx O
HE LISV, Y v T« OMEHBITIE S 555
MOHEHEI TR WE LT, B#E 7 —VDH
AN LTV B,

(2) MoFFrnes s &

RIT, HEBICEE L T MNOFFRIPSSETDH 5,

19944 D R IR EE £ 1Y © . — MBI IS FFA]
(generally authorized) TI37% <« HHHE 7S & ]
(specifically authorized) 2SWAZE & 75 5 72 @0

A i A ol Rl = T | el = R A e N N
T —FA VvEBEALTOIVEIHRLTVS
ETHBEFREN T B,

KIE D H iR RIHE & N ORI

19914E1c, 22T 4 Ay b T Y » VR =L
M. MO bSO TF + 74—+ 14 v D
HREE 21T 7oo BREEECHIFT (L MNAE L TW
L&, BRIk —L20— @ 23 H
TGHEETAEL TV AN LOBIESFAEL TV
52ET, Fe 7y —FA VHFIIHTEMND
AR AR R LTV A R L2, [ s
Fral] oW Tid, BHIFTIC K - THERDTR -
TBOW, ZoHHz2RIc, 19945 0 ek
EBEENcEEbN TV B,
MIEDWRFEESUEDRICHHE L7c A L v ¥ e
By T 4 OREETIERL BERCHETIE. [T
WA %, WiETHL2 D P9 HEkW T,
HBADAZTBVWE S B E THESITHES
NTVBEIEEETEEHRLTVEW,

(3) WEEEL T\ 5 (insolvent) C &
MNOFMHEERT LT EiTmi. Hf
Kid, fEfe Ly AR S — b2 24824t Lkt
B TREBESBOW® WS FEmbb D, EF
ER D IcDICEFEZ TGRS 5 0 70 b Ok e LER
FEHIE LTiThisw, Lici-> T, HIGHERD

(39 Laughlin, op.cit. (7), p.1.
36 11 U.S.C.8§101u0.

B0 Mark Baldassare, When Government Fails : the Orange County Bankruptcy, Public Policy Institute

of California, University of California Press, 1998, p.111.

8® Laughlin, op.cit. (7, p.1;Frederick Tung, California Municipal Bankruptcy Legislation, March 2000,
p.13. <http://clrc.ca.gov/pub/BKST/BKST-811-TungMuniBk.pdf>

(89 11 U.S.C.§109(c)2).

(@0 The Bankruptcy Reform Act of 1994, P.L. No.103-394.
(@) Sec. 109(c) An entity may be a debtor under chapter 9 of this title if and only if -

(2) such entity is specifically authorized:--to be a debtor under such chapter by State law, or by a gov-

ernmental officer or organization empowered by State law to authorize such entity to be a debtor

under such chapter;

(2 Laughlin, op.cit. {7), p.2.

@3 LT BURFSINBUR s EAE D SINA S B Z R/ NRIcE £, BoOREZH S THIRL THW T ENT
EBHERT, 2TOMD, HRKOTEHER Lob 2BEOHMZRDTE Y MEELMNETTOEEZHEL
TWb, BIREREERLHES (74 ) ik 5+ — 20— ] [CLAIR REPORTJ No.180, 1999.3.8, p.1.

=
=

Chang, op.cit. 63, 11.B).
Laughlin, op.cit. {7), p.2.
Chang, op.cit. 63, 11.B).
ibid.

= s =
=} e o
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[ EE (insolvent) | DIEHEIZ. 2¢h78 & DUREE
THOWONZERE « BffNT7 v 2L RFERILEY,
HIRE Fo HiEERO [iHE (insolvent) | &
3. © —fkmic, BEHZEETE TV,
@ 5%, BEHEBERTERVEATH LD,
W<z, THEEE (insolvent) |O B %, %
NPZLE->TVT, FEITEC 50O 5E
Thy., AP ElicE S boTIERBVLE
LTWBOD, 7 vH— hHOEE, il
DL, [NOFFA IOEMIG 7 ) 7 Lichs,
[ (insolvent) [WTBAL T3, THIC ZIREE
OMBEARER > BEENH O, 53 Itz DIk
WMBEPRT 2bI TRV, SHFran, 7+
7Y —F A VOHFRAITFE ATV S,

4) F+ 7% —F A4 VHFORFEE

EHEL D> O OHNT T [alEEd 5 72 D HIFE .
BEEEMEZHR LS VEEZ L, WFESITRGT
ZHEEBHI NN 5,

(5) FEEEDHEEEZE VLI L

[0 CHEMOEE & IcnEL. TnEnof
BB CTEES OB FHOEEEZFE I NI
FO fci L\(54)O

fofl LEES LRE IR 2Tt b DDl
EHOEEAB SN D - 1258, S

2 ECREDHEE L WIS, SEIRE A TiT
515 ETHED b B EHEE PV AE51E. COR
D TRV, BEHEFPEZEE TR L
WEWVWIDIF, 197D = 2 — 3 =7 O
fEHE DB E O FRZEASEH & A1z 18 1 69 1978
FERIT R S

BB, Fv 75 —F 4 vORFENTONS &,
K I X PER BT O B2, 124 DPE
BH'E 2 EET 207, BHEHFELAEM
CEHEZHOIRAMOE (F+ 75 —) O —
2 EBRAL - 1o EWTH B OV,

3 F+TI—FAVOWEFHRS

F v 75 —F A v OHELERCHAT IR T
SN B &, BRI IS 0, [EBE O ERE
FERES N, Ihze [ HERE L (auto-
matic stay) | E 59 F+ 7 ¥ —F 4 Y TII.
HIG IR DIk B L iF e T b 2 (ERD O EiE % (0]
Nd 2 EbEbasnTBy, WHE bIclr#
DR & 15560,

BYPEFRGE 21T - 7o HiniR 3 (EBs et %
WEEEBCHIFTIC IR 9 2 OV BEEE DD FE T
IEES b T AalHZIRETEZ 20, F +
7y —F A TR, FFEZEHE 50 REBE

(9 Citizens Research Council of Michigan, Avoiding Local Government Financial Crisis :

The Role of

State Oversight, July 2000, p.6. <http://www.cremich.org/PUBLICAT/2000s/2000/rpt329.pdf>

=
=

Laughlin, op.cit. (7, p.13.
11 U.S.C. §10162(C).
Tung, op.cit. 89, p.13.

S
= =2

<a
(S5

Laughlin, op.cit. (7, p.13.

S o
= @

11 U.S.C. § 109(c)(B)A).
11 U.S.C. § 109(c)B)B)-D).

S o O
IS5 =r R
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)7 4 =T M TIEI9T8FIT, [EEEER DM
FBIFREERHS E 2 ED A =V 7 7 1 7 ((ER%
#F). LbWws [FoRYya v13] BEREE
ETHRIRsnTLIF. Bigtk DI D F-BH3 )
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(M) Elliot Blair Smith, "Public-entity Insolvency Never Simple Government", Orange County Register, De-
cember 7, 1997, p.a.l; HintREE/LIHE  Ai#EEQ), p.1.

(M) Smith, op.cit. (10, p.a.17.

M ibid.

@ BisAEE s B8, p.b.
(1) Baldassare, op.cit. 37, p.11.

M RIFHE=E [H ) 7 4 v =TINA L v IREOBPE | [EEBFZEHT H#J No.150, 2001.3, p.122.

(1) Baldassare, op.cit. 80, p.111.
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(T Sean Whaley, "Gabbs Status as City at Risk", Las Vegas Review Journal, March 5, 2001. p.1.B.

(1 ibid.
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Tung, op.cit. 69, pp.21-22 ; Chang, op.cit.83, Appendix B.

Arizona Revised Statutes §35-603; Nebraska Revised Statutes § 13-402.

L7 7L vz 2071 85



=a—3—7NDOEE, HiGlA BigkOR
S BEMT B4 (Emergency Financial Control
Board), = a2 —3— 7 MichAz T, MNOME
EHEEHS (New York State Financial Control
Board) 78, F + 7% —F 4 v OHiEEIT>T
bRV EHGMEETHREL TV 5%,

MO F A, NI & - T, fERAETH
b, BHiBKIZE - TE MEBUEREA DX
BRI EVSI XY o FRHBE®, UL,
MNARKIC ST B OB HEA L T05 &
bfgf s TV a6,

F+ 7=+ A vOEHT, BHRKOFRED
BB 50k « Bz, LarL—HT, 4%
HIBRDEHOBM T B TEDAITND, =
D%, BEICh->-TEVWESHEI R %28
HLEL TS5,

HiGE OGN DO BRIES S W TV B — 2
BRETH 2H, 197640 = 2 — 3 — 7 TH OBk
VB, 70 =735 F (1978%) 7 1+ 5 7L
7 4 7 (19914F) 75 & O REBHI A, N DML
TAEZTTCE R E» O ik, BHiR
IRBRE DBRIT I, MR AIEITIE 2 &0 5 5k
MEL L TV B, A BIRIARDURREE AR & 7
L7c5as NBIRCE 3 2 TGO EHIHE S X\
MR INN D Hig RO E2sOF|[E D 3EE L. &
ZMAS X EATE LR ned,

BhE D19965FIc, AL v Y e h o v F 4 M
FAT L e MBORE ORI D (3, [FHE O 25

ICHARTI0—26"— v 2 # A » b (0.1-0.25%)
Bl o0 Fi, AN T =T OHE
HEDZ S F. WEMEFFD 7o IRt AR
(letter of credit : L/C, M Z=Hi7Ed % 8RITDOMH%
i) ZHEL B NE RS h o HO,
IoICA LYY e hY VT 4 OWEREE. 7
FHR e A VRZMA VY o = VOO 1T
BEXo, x4 vNoBHBEROESLFHEIZ +D
ERIE, MANBIREKLIZEESDN TS,

T, HAEOZ 3. AR EAT L, )
27 WML TV BH, BHEIC K - T fRiEfR
B> onmnwr—26db0 5 59, fHE
TETH, ko & EFiEsansnEns©,

2 REMH

F v 75—+ A v OHGFICEEL T, &Mz
LTLBM B,

FEO—o L LT, MEDFHFRDH 5,

axT 47y bMNE. FHOFEEFVMHET
bHB, WHF. FIEOEICTIE, MUEE (Treas-
urer) EESDOMPEHERSICREFEZRTT 5
LI -TVBE®, TORHFF, 7 v Y
= PPN OIOSZH LY - T, BEEEHGE %
fTo7cd LITHES N7z (19995),0

BEDLZERDOHANMBEL VS MED 5,

/=274 FME. WHBINZES (Lo-
cal Government Commission) @D FFA] SN T
HBHN, =a—Vr— VNI, BEEEH

(o)
<1

Local Finance Law §85.80.
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00 New Jersey Statutes 88§52:27-40, 52:27-42.
99 Kentucky Revised Statutes §66.400.
09 Michigan Compiled Law §141.1222.

() Tung, op.cit. B, p.23; Georgia Code § 36-80-5(a).

() Colorado Revised Statutes § 32-1-1403.
() Oregon Revised Statutes §548.710.

(09 Municipalities Financial Recovery Act, 47 July 10, 1987, SB 864, 53 Pennsylvania Statutes 11701.101

et seq.
(1) 53 Pennsylvania Statutes §11701.261.

() Pennsylvania Intergovernmental Cooperation Authority Act for Cities of the First Class, 6 June 5,
1991, HB 209, 53 Pennsylvania Statutes §8§ 12720.101-709 ; "Municipal Fiscal Distress and Recovery",
Pennsylvania General Assembly, Local Government Commission, October 2003, p.156. & 1 f&0T & (3.
ANCOL00H AL EOESHTT7 « 5707 4 7 DA, op.cit. 15), p.240.
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(0§ 1991, HB 209 §203, 53 Pennsylvania Statutes §12720.203.

() 1991, HB 209 §211(a), 53 Pennsylvania Statutes §12720.211(a).

(09 1991, HB 209 §211(b), 53 Pennsylvania Statutes §12720.211(b).

(9 1991, HB 209 §211(c), 53 Pennsylvania Statutes §12720.211(c).

(1) Intergovernmental Cooperation Authority Act for Cities of the Second Class, 11 February 12, 2004,
HB 2006, 53 Pennsylvania Statutes §828101. et seq. & 2 f&RTH & (&, AM255 ALLE100J7 A& @ &

T, EvynN=0Dd, op.cit. 15, p.240.
(1) Tung, op.cit. 9, p.14.
(1) ibid., p.20.

(1) Beth Walter Honadle, "The States' Role in U.S. Local Government Fiscal Crises : A Theoretical Model
and Results of a National Survey", International Journal of Public Administration, vol.26, No.13,
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() AR 2 1 MG NA O I BUE IR 1 35 0 2 N BUR O 28] &R EE k55 9 =) THBIRERML 7 + — 5 4] 180%, 2004.10, p.8,
Honadle, op.cit. (1), Table 1, Table Al ; Laughlin, op.cit. (7, p.17, Appendix 1 k0. FEHIEK
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(1) Florida Statutes, Title XIV, Sections 218.50-218.504

(1) Honadle, op.cit. (13 p.1450.

(1) Local Government Financial Emergencies Act, Florida Statutes § 218.503.

(1 Local Government Fiscal Responsibility Act, Public Act 72 of 1990, Michigan Compiled Law § 141.
1201-141.1291.

(19 Local Government Supervision Act, P.L. 1947, c¢.151, New Jersey Statutes §8§52:27-40, 52:27-42.
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(19 Municipalities Financial Recovery Act, 47 July 10, 1987, SB 864, 53 Pennsylvania. Statutes § 11701.
101 et seq. fE1%£1353 Pennsylvania Statutes §11701.201.
(%) Honadle, op.cit. (13, pp.1442-1447 ; Citizens Research Council of Michigan, op.cit. @8 p.32.

(2) Honadle, op.cit. (19, p.1448.
12 ibid., p.1449.

(2 Citizens Research Council of Michigan, op.cit. @8, p.31.

(% .
(%) Michigan Compiled Law §141.1212.

ibid. ; Chang, op.cit. (33, 1I.

(% Citizens Research Council of Michigan, op.cit. @8, p.33.
)

(29 1987 SB 864, Subchapter D. Application of Federal Law § 281; Pennsylvania General Assembly,

op.cit. (), p.156.
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NPT, MEIEIZEES (State Tax
Commission) 23 AT (State Tax Department)
2. MEBCELOHERZEHT 2 L2m L5
B\ HEL T3,

A4 VTR MMEE. HNE, HEEE
B 515 5 HUGHBIE T HRER 52 (The Board
of Emergency Municipal Finance) 75, fR&E
(Commissioner) % {Lay L CTITHABGE R 21T7H
5 LT - TLB MW,

ivv RESZL ESr—2 - Fdbdr—
2 (F52H)
HiGROMEFEENDOBIGOFERE LT, 17

POEEHITO r — 2 250 ZESHHERE

THMBZ WV, HlEOBE— K745 Y FINY =

AT =94y 7D —A, 70 FHNIAT
1o r—2cid. ThTh FPRFMEES

(budget review commission). EifiZEE2%: (over-

sight board) iR E S 1172,

DI £HIWRT LT, INT &,
HoZREESWHs N THD X ¥ v 2D,
Hia koM 21T-> TV 5,

CORTRHETCEZON, / —AhB 54 F
MHEANAANDr —2TH 5,

J =R 854 FMNTE MNHEEPLSEHR
BELEIAD A =051 2 HIHFBIREE
2~ (Local Government Commission) 58 /] 7%
MNP G X 5T a0, EM TR, K31
mLTckDic, MBEKOERS T N ADH
BHERTRIEES A TORL, HIHTBINEE
LM, NMAD I A 3 v 7AW 209 B

() Honadle, op.cit. (19, p.1451.
(3 ibid., p.1463, Table Al.

(3) ibid., p.1453. F = V¥ —HOWEIC> W Tld. BiBEERLHS  BHERW) T35 L WL,

(3 Michigan Compiled Law §141.1218.

(3) Michigan Compiled Law §8§141.1220-141.1221 ; Honadle, op.cit. (13, p.1453.
(3 Citizens Research Council of Michigan, op.cit. @8, p.34.
(%) Nevada Revised Statute §354.685 ; Citizens Research Council of Michigan, op.cit. (9, p.34.

(% Maine Revised Statutes 30-A §6106.

(3 North Carolina General Statutes §159 3. Local Government Commission established.
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O—RF745Y | 1998 | 9=zRA T =Y 197 FHREHIZEZ (Budget Review Commission)

(Hi#l) Citizens Research Council of Michigan, op.cit. (%) ; Honadle, op.cit. (1), #INEEEE 5 (R
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A oA T NEEERE . MEmEE H2 (Financial Planning and Supervision Commission)
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kIl - 72 FIRIKIC D W T, TE « BEEETH,
EaesEM, Y, IR Ee MBI ICh»
2 HAHIE OMERR 2T L, HiG ORI TIREAA
ZED. REDOFFA[ 2T 5 BV, i, e %
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195 ?DIT

(3 Citizens Research Council of Michigan, op.cit. @8, p.31.

(3 North Carolina General Statutes §159-51.

() Citizens Research Council of Michigan, op.cit. @8, p.34.

(4) Ohio Revised Code §§118.05, 118.07.
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(4) United States Securities and Exchange Commission, Office of Economic Analysis, Report on Trans-

actions In Municipal Securities, July 1, 2004, p.5.

<http://www.sec.gov/news/studies/munireport2004.pdf>
(9 LIF. HinEEBE b aREMG E ol & 2 oiEH$EPl ] TCLAIR REPORTJ No.287, 2006.8.31 &%

I L7z,

(4 [6] L, p.25. J5H: D. Roderick Kiewiet, "Constitutional Limitations on Indebtedness: The case of Cali-

fornia", 1995, in Institute of Governmental Studies, University of California, Constitutional Reform
and the California Budget Process, February 2004, pp.379-380.
<http://www.igs.berkeley.edu/library/htConstReform2003-KIEWIETtext.pdf>

(4 LHKSKE L - CHRRETIEF « KKK 7 4+ v v v VF v 5 v 7« —BERBROCRE OIS &SI BT
B 7 (R RAE PRI D B & 25 ] TG H R 2615, 2001.4, p.10 ; HinfAERELiGe AW, p.27.

(40 Ay

(/) Citizens Research Council of Michigan, op.cit. @8, p.29.
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