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BUZEAL U7, & E Tl BE OB T 2 72 DI 32 S = B A e B H & 75 51
INHYIE S T i S A N L“Cb\élo

INETHRL~NLORSEE LT, LIZUIESIEWICH SN TE2DIE, 1929 00 TR
ZERE L U R T o 72, KENICBW T, 1933 I KFEMEICRTE L 2R ER 0~
Fo 7 U« —A~L | (Franklin Roosevelt) 73, KEURIZLE O RFEHI 72 K EE 2 Wik 35 7=
OIZ, [=2—F 0 —/VER) (I THR) 238 L, FEBGRIZZEICHZD | RO
HARDARURERICITE EE T KEHSICEEEZ KIFT LD Lo E Ol H 22, — 5,
—a—7 4 —/VBURIE, TORECTRALBEZRRT A2, L3 LHIERICEA DT TIX
o7,

LW DISGEIZ L D IRRF AL A~DOXRIGE L 1T R 5 0D, HREOHFIRFITH DO ThnA >
NI DB Z T REWE~DOXIRE LT, PO L) MEEBRBZ B ONT-DO0, £1-, ZDH%D
BT, WVR BRI TON =00, TOBRZIRV KD Z &%, BEREONIER
ERZ TCWAHHRCan M REDLN-IHBEOMBOEE O F A2 %E 2 5T DR %2 5 2
HZHDEZZOND ARTIE =2 —T 4 —/VBERD 5 LIMBECGR IS 3 250 2 L.
BRENZR T DM BGEE OTED FH~ORB L 720155 82K LTV,

I KBFeEk o KEME

1 51 REAXEZROKXEK

BOLRIEFUREE (LLF T 1 oRER) ) (1914~1918 4F) % O K[EREH 1L, B o R5 %
B AZRRE . ABIHER A MO &9 DG L BN RRIERE T ASI Lz, £72, 1923
NG 1929 AEF TORIERIT 3~5%H11% THERE L Tzt —F, 5B 1 IRKEkR O K IERD
T, BECOWTIE, FEORAIZ L 2EFIARE &M O THIZED | FHRRDUCH > 7,
o, EM. BE. AR, E%@&%®T%F¥:O%T%%EK%%EDT%&%
KEREFTEIR O BUZ DV T 1 R AT RIS, Ik HBURAY 1914 D TR KA D

* RREICBT BA v F—Fy MEBOEALT 7 X Bid, 20204 11 A 25 HTH 5,

[E 37 E S M EAE TR A K OSTEERT T o a7 A )L ZEYE ~ OB RS —E EE ORISR O E—) T3

7 L fF#—ISSUE BRIEF—J No.1111, 2020.9.8. <https://dl.ndl.go.jp/view/download/digidepo 11537739 po_1111.pdf?c

ontentNo=1> [EF%EE LS (International Monetary Fund: IMF) (%, JEHYE~OHREEOMERIRIGEE IMF ¥ =

THA R ETRAEL, FERFFEH LTV 5 (“Policy Responses to COVID-19.” IMF website <https://www.imf.org/en/T

opics/imf-and-covid19/Policy-Responses-to-COVID-19>)

2B, = a—F ¢ —VBOROKFEMR L, FERMR 2B 2 5 b O T ed oo b 0D BUFIZ X 28% A
EEADI, BUFIZ L 2 HRWR LW o7z, RFBOREAROO I CEE/RER AR o 72 L Ofafi (k3=
FBRT AV k] A2, 2003, p49) BdH 5.

S AR CIIMBEURICE BT 2720, MBBORR ERIBURIZOW L, HELRERDOHITE EDHTND,

4 “Table Ba470-477 Labor force, employment, and unemployment: 1890-1990,” Historical Statistics of the United States,
Millennial Edition, Vol.2, Cambridge University Press, 2006, pp.82-83.

S OMRSCI T7 AV ggaskt] A2ER, 2018, p.d11. F20E, @ HEIL 1926 4 ©— 2 (29 Lz (B AL - i
BHEEZ T7 A ) ARFEHRROKELRSH (T) 1 RIESE, 2003, pp.390-391)

1 ## & 5 %—ISSUE BRIEF— No. 1125 [ S EA HAR OIEEE R



&

= a—F ¢ —/)LH OB HE)

2L, 1919 FF O AT 185 f& RV (1348 RVOMBURT) (ZE L, Fo, EAER
X, 1914 0 12{E RAmb, 191940 255 KUVZ2a L7 (K1) .

D7, 1 IRKERAE O BU L, MBEELOREHNA R E 2R A & 72 o 7o, EESIT,
B IRKERH D 1917 FTRE L7235 2 A A& 1L (Second Liberty Bond Act of 1917, P.L.65-
43) \ZHDE NMEDIIT EREZRR T 5708 Lz, F72, 1919 FFOEREAMETE (Victory Liberty
Loan Act, P.L.65-328) (ZJE-5& | HRIF[EME OFHEA 72368 - R Z HIUIZ, WIEIEE AR
iz, BUERLES~L, PRO—EENEFEGRED Ao, FERE» 6 OEERELED His,
ZHUTEF LT, 1 IROKERE OKEMENL, REOIENAE T FIT, 1920 205 1930 4% CTHf
BT Ak U, I AMERE . 1930 4EERICI 162 8 RV £ Tl Lz,

1 B 1 RKEHA 5 KB E TOREERSBUNZ R VERMEES
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(Hi#h) Office of Management and Budget, “Table 1.1-Summary of Receipts, Outlays, and Surpluses or Deficits: 1789-2025,”
Historical Tables. White House website <https://www.whitehouse.gov/omb/historical-tables/>; “Table Ea650-661 Federal
government debt, by type: 1791-1970,” Historical Statistics of the United States, Millennial Edition, Vol.5, Cambridge
University Press, 2006, pp.98-99 % F:\Z & ERK,

2 RBREOHRLELEZOXIE

(1) RBFREDFE

1929 49 A, KED =2 — = — 7 A5 T, #2358 FiemkIcE Lz, LarL, 10 A
24 HDORFEEZLHEIT . REUWEDIFRNIAE 57, 1920 FAROEE 7 — A% 210, MR E
KRR 22 BT, Wb [T AELTW=E &5, 192949 AXG 1932 47 A
FCTOM, MROEHEFREE 740 8 NN Kbiviz, Ziud, /7 VAEERTOREREED 82%
Y L727, REUREORAIL, KEOEEDRICERZ 5 2 70, flxX. BEifEEDOAER
BE 1929 4E45 2 PUEH A 100 & L7=8ed. 1932 4E55 3 DUEHICIZ 145 T TIRF L2S, F7-.
JZERIT, 1929 ED 2.9%0 5, 1932 FF121E 22.9% F T EF L7120, EIRRFE OEM /2 2 A
[Nz, 77 VT L, 1933 FOEEFMMIL, 1929 4 & TR 24% Rk L7121,

¢ WUERA LT, EEOEEICTE YT BRI HOVT, THRO—EHERAL T, el bDaiEd, 192047
A1 BRER O 2 HHAESFICE WO THIT SN AE OGN b | [F BETE, BB RE O EAED
AR A PERR L 72 @B 25% 4 0 F 2 oW T, B PEN DB AEICHY AND Z & LsnTune UMY
B [THEEMEE SETRR] 8T B AEBIHIAR, 2016, pp.154-155) &

T OAR RIHETEEGS), pp.111-112.

8 A L

9 Historical Statistics of the United States, op.cit.(4), pp.82-83. F 7=, IEFIFEEEZET B ) D RZEZRIT 1929 D 4.1%70> 5
1932 FFITIE 31. 7% E CTLH LT,

10 “Table Ccl1-2 Consumer price indexes, for all items: 1774-2003,” ibid., Vol.3, 2006, p.158.
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1930 RIS, KERFIXEEARZ RE7- b 00, 1931 45 HOA—A R 7=,
U—Ig KROPIT7 LT 4 — b « T aH b b (Kreditanstalt) ORGHE %2 212, BN TER
TP o7, A 9 AICid, BEAICKOBELEI L0 &0 E R L7z 5 E A e AA ]
BERL & AR > ROV R 2 7e < S, SEEOGARNHIBERLIC L v | MR HEF 2T 5
KENOEEZFIEZHT2EENEE 0, SREHAEKITIER LT,

(2) HMTT—/N\—BHEIZ K S KRBIRADXE

1929 4EIC KFEFEICHAT L= HLFfnsE D/n—s3— | « 7—s3— (Herbert Hoover) (. KEURE~
0)?(3[5[‘3& LC, BURFIZ & 2 RBEEY OE B 78 & Ol &R oK E ol AR o5 EiF

\C X DEWNEMOEEIIREZ K -7, Fl-, 7—/S—BEHEIL, 1932 4 1 A1, EERAM
(Reconstruction Finance Corporation: RFC) Z ¥ 7 L., REES~0 3824 ki L 72",

L, 7~/\‘~BZ7|‘§1 P O A B L, E 7o, mREE & R O B A 72 B A
J = A LR, EEBUFON AN EITORNTHTH o722 Enb, sHSRIT 4 Tl
Mmolob b, —FHT, HAFBUFIL, KEERFOT-ODOI AN, ALFELEOH|
A HED TS, 7 — S — BT, EH O A %%%’%%Dﬂé’d‘tb) TR LT AR
B OEDEDITIIEL o729, F72, 193247 A SR - L (Emergency
Relief and Construction Act of 1932, P.L.72-302) %€ L\ %‘JH IxRPL, AEFEEIIRO—ER
E LT, A U oA ORZIEZRA~OHBIEEE Y LoD, ORI - 72 & OFHE Rz T
b b,

MBI ZYER ULTe 7 — =%, WEMEE X 5720, A - IEAFTEROBRES| BT, @
LBl DN 2RV GA /LTS 1932 sk ATE (Revenue Act of 1932, P.L.72-154) Z pRAE S H 7223,
WRHZBIT D ERKHAEOBEBUR E oo Z D, TWENFEIHEL, A EbxE5
HR & o 722,

W SEmEMEoREREL LT, &Ll (PREITH) 2 EORTRIRT 5 2 & 2 BUFBARIET HHIEE, BUF

i s & OO T D D4 (BHElE) %2 FRFHRETICRE L TR LERH S, 1816 FIZHEFEMBEA L TLL
. EBERZRERIE L 7o,

12 ’rfrmf“*I— [7— 7 — X BRE 72 KIERET - T2 DO ) — KB & A BIORF b~ O HFHI—)  TEEEFE] 584 7=,
2009.9, pp.1-8.

B —fFl L LT, 1929 4 6 HITHSL LT EEY i (Agricultural Marketing Act of 1929, P.L.71-10) (235 < e
WIS OHER e E03 B D BRordE— TR KRR —1929 FEITMN I Z o o) 34k, 2009, pp.82-83) .

4 2 h— b =a—VU —Bi#%E (Tariff Act of 1930, P.L.71-361) (ZHES& . @AM A S & P28, EHMEEN
WEE L CHEOMABEMRLZG & -2 ik v, kE»S oI Lz (FE, p77) .

5 FHiER [7 AV 8@ - WA T BEMRE G —= 2 — 7 « —/V & RETWE—] 7% D/KER, 1993, pp.505-
506. 1Bl 4xE/A 1% (Reconstruction Finance Corporation Act, PL.72-2) ZF23<, F72, 77— S—BkEIX, 1931
RICEKFE AT Z | 1932 FICHIF BN A AR U, B ~ofig 2325 L7z (FE, pp.79-84) .

10 PUF, AREIZBWTIE, BAEEIZBT 2 MBI 0% [ E] Lidalkd 5,

7 DUF, AfslicBWCi, kEOM, B (county) ROHZEZRFRL C [HBFEF) &itlkd 5,

18 MFEI DL T, MEBEECR, TEOESFICHESE, WEMBORANT IS < HBGEE AMTHIL TV D,

19 Rl BHBIE(1S), pp.450-451. HITBURFAERD 1 AERE Y 72 OASLFER T, 1920 FROK 25 18 FLinb, 1932
HITIX 8B RAVE TR Lie, 77— S—BUEIL, 1928 NS D 5 4R THREE 20 8 RV 2 IRE LT,

0 ZHEN LN B0 L ERIZOW T, FREICE S AIFEI ML, BRI ENTay =7 h~D3H
BEALTEY, NERIcB T 2 EEREAS 2B L2bOTIERnozizdh & SnTnd (A E, pp.505-506) ,

M FR AiEE2), p3; AN TRRUWREE =2 —F ¢ — VB BRCREHIRRZS, 1989, pp.175-176.
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1 SRITBEADOXIE

193343 40, BREWOTT L7 U v« —R~YL NS KEREIZHHT L7, 4B, HAIC
B TR B2 252080, 2EARSYTREAEE LT e, 3 A 3 B, YRS (Federal
Reserve Board) 213 &%z E1EL, F 4 It ThETERBICHHNL &= a—3a—
7 BFRYERHT S PASH & R e < ST,

3H6H, W—RX~L NI, 2EOFITICHT 28I TRAZES Lo, 3 H 9 BiZiE, BadR
171£ (Emergency Banking Relief Act, P.L.73-1) Z & L7z, @FBUFIL, FHEIZHKSE | BUF
M Z RO THTIZONT, 3 A 13 BUBOEEFMEZREOY, 4 i1, —A~L
M, O (L RLvEOREEIL) 255 L3, ZOIEh, 77— S—BHENGH L
B BERALEATER L, SRITOFECHPEE O X B A D 570 & LT2%,

1934 42 HITiX, FAOEMiEE A 40%800 T, 41 42 A=35 FAUZEET S &I
L0 EEHEEH AT LY, YRR, 7T U RAEMRD & T DN OSARNLHIEZ T, mE
SANHIFER & BEE) T ORBIZ LY, HENBEA L, SOEMRHIEL TV, F
7oy O Z ST 2 72 DIAT o T IHI I Lo TRAPEL L, S 6ICiE, 77 v X
LADOBIIZ X DBUEDIRELIZ LY &OEINGEH A —EHM L, SI1KEA~ i, KEO
EHIBEEH~OBITIX. KENOBEIHEOHM EFESFOKRTE L1251, ZOHROR
KalE & Kz 7,

2  BABOBCR

(1) Z7—Ab=Za—T41—J)L (1933~1934 §F) [ZHITHHEBR

No— R~V NEHELE, 4], SR TRUREA~DORIG E L bIT, T 7 VBEIO 72D O Wi EH R
EERA~ORFBORIZE D $AA TS, =a—TF 4 —/VBORDBIIA S 1933 4205 1934 4£E T

2 JUTO R SR A T, 1932 4 10 T3 AN TIThi, ZO%EEICHE KX L7z (Kristie M. Engemann,
“Banking Panics of 1931-33,” 2013.11.22. Federal Reserve History website <https://www.federalreservehistory.org/essay
s/banking_panics 1931 33>) ,

2 1913 HEOHIFHE(H L (Federal Reserve Act, P.L.63-43) (ZE D&KL, KMFEIMEM L. ha EREORKRA S 7
AHofE (MEER. MBER., REESES) [CX OIS, fRevT e L TeBsRoE BIREZIT-
TAE 7, 12 OHIX OEFHEGRHAT GlEER) 250 LT, KRERNOHREITOERE 21T 72, 1935 F8UTIA
(Banking Act of 1935, P.L.74-305) 128V . #URYE(HIZE F2 (Board of Governors of the Federal Reserve
System) (ZEXFRS A7z, 7233, Federal Reserve Board @ HARESAFR (EAMEGR) (CoOWTIL, BEDE TREIICER
I B4 EATHUEDRR] [V 7 7 L A] No.635, 2003.12, p.48. <https:/dl.ndl.go jp/view/download/digidep
0_999966_po_063504.pdf?contentNo=1> [ZHD <, AT, AfTiE, HIKER A G TeoKE ORI THRES NEFL
HEfRHIRE ) LRl T 5,

24 William L. Silber, “Why Did FDR’s Bank Holiday Succeed?” FRBNY Economic Policy Review, Vol.15 No.1, July
2009, pp.19-30. <https://www.newyorkfed.org/medialibrary/media/research/epr/09v15n1/0907silb.pdf> F 7=, BB TE
IZHEEDE . A —REE IR She,

3 Fkot mIETE(13), pp.170-183. KHEHEITEIA4 (Executive Order) 6111 BT,

26 HIZIE, 1933 4FER1TIE (T A=ATF ¢ —H/iE)  (Banking Act of 1933, P.L.73-66) 23aNE L. [RIVE & ARHL
2, EITTREIRRATS . MBA ., BAERHESE» O OWMHe L FE L LT, HeRELTo72 (FE)

7 [Al L 1934 4R HEfiIE (Gold Reserve Act of 1934, P.L.73-87) %IZH5<,

B NEfE TRRINE SRS OIEE—T = L —fiE~Dix—) [HRRTE:E @%T) J 293 5, 2017, pp.78-80.
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DOEHIOFEEIRICONTIE, 77 —A b » =a—F 4 —/LEENR5,

F9. Wil ERBORIZOWTIL, 1933 425 AT L7z 3675575 (Agricultural Adjustment
Act, P.L.73-10) |ZHE2&, BEWMEOF| LT O, BEMOEERIRAY L, 20 /K
DIz, AEERIRZIT > T BFEICHBEZ G LY, 72, [FE 6 HITHNT U7 A
% (National Industrial Recovery Act, P.L.73-67) Ti&, fEREEIE STV L7 0% FISMEY
(ZRBD, BT & ASPERERM &2 TAIEBIFHIK]  (code) Faffifid DI LIk, THERLO
BARMMAE 2 E L, APEEMOFREO FX 22 X5 & &bz, WmosI EF 2B Lz, &
7o, BURFIZ. RliEZ@E U T, @R OB EE OEeL— o LR ZM L0 8 JrEhE
REEOR 21TV, {HEF OB WS L HiF LI,

ER, FRCBRE~ORFRE UL, FF 5 HIEEEHR0ATE (Federal Emergency Relief
Act, P.L.73-15) ML L7z, [RIVEIC X BREFICOWTIE, EFRBUF A D OAfiBh4: % 7 BUfFIC
Blsyd 2 TR SNz, £, RFFIEICOW TR, BN ALF RS~ A28 L.
EeIGam U CTREELRFT D ARG (work relief) & RZEHITHEEAAT @4 3HGT
HZETRET D TERERGE]  (direct relief) & 23&H o723,

EFREEIZ DWW TR, AEEF3ER (Public Works Administration: PWA) P<omifi RS (Civil
Works Administration: CWA) 233832 3172, 1933 4 11 AR IO RFZERIL, F 193441 A
DE—7IRFTIE 426 T ANZREM L, FROEBEE T LIRS 7 H £ TITK 18 TFOHEHEN
AT, Flo, MEERI0ERNLDS L, 34 BNEAF~DEEL LTSSz, L
L. BUFFIE, MBEMHOKRE S2HRIC, TREEREHEIELEY,

FEDIE, T A —) kB FE 5T E{E  (Tennessee Valley Authority Act of 1933, P.L.73-17)
ICHSE, AXNFEROEGZMELE LT, 73— JIITRIROMIBERIRE DG E D . BRI
B L CWRIBENREEORANED Db & S TH AEREOALFEENED L
(Z2 =7 4 = AP OFEZREI T HONTIE, RESH)

2 EPEMIRE OPEDRRIC, TR & DR N T L AZ D T2, BEEDPFRRIEST258 1 OKEERETD 1909~1914
FEOMREKIELIEREL T3 7 0 TR BEA S (Fkot wi#BIE(13), pp.192-199) .

30 1890 4 ¥ —~ 75 (Sherman Act of 1890, ch. 647, 5Ist Congress; 26 Stat. 209) 2EDK kT A MEIZRBUWTEE
CohnTnd,

V7272 L, AHEICEE S S AEFERMORED T A R OWMES | LR L, B4 — o5 LIFEIC L DHEE OIHE
FIHRR L1k, FOMEMEINDIBRICH S EORFAH D (B4 BiHBEQD, p123) .

32 U.S. Federal Emergency Relief Administration, Final statistical report of the Federal emergency relief administration:
Prepared under the direction of Theodore E. Whiting, Work Projects Administration, 1942, pp.75-84. HFEAFIL,
EHERFICOWT, FEEOFBEREBRIE 5708 LT, BN EEB %2R LT\ e, —J, HITBUFIL,
EMAIHFEOREERARETHD Z LR END, TEMRE L0 MEICE T DEERE 21T T, 7Rb6, B
RHIZONTE, 1 FHEICOEOE A% 17 RAND 29 RAFE TR S 7203, MU TR E R ER 4L
TWiz ([AL, pp.205-206, 270-276) ,

¥ REPEEERVEICES L, BUFPNRE LIZAKFEICONT, REGENSFBELZREMA L, #5417 -72 (N
5% [=2—7F 4 — N ARHER— KRBT T 07 A U Bika—] RS, 2005, pp.134-140)

¥ O[ELb; KT BIHEBTE(13), pp.216-217. MEHEE 1048 FL0 5 b #IAENIE 8.25 18 M/, HiRFHEFOFEILIT,
MBABEEHS 72— XL FOEME IITND (T VT b V7T o= (BFHFZMER) [r—X T =L
M FHEREIE, 1968, pp.98-99 (JfiFE4 : William E. Leuchtenburg, Franklin D. Roosevelt and the New Deal:
1932-1940, 1963) )

B HIzIE, AEFEROBEEMFE LT, 770 R 7= — XA, 7—N\—BHeIcBlith S iz Rm 2 —4
L (T —="=F L) OEEEBPED b FEHEE (7 A U VEARERE =2 —F 1« — ] AARE L, 2005,
pp.260-316) .

3 AKRTIX, =2 —7 ¢ —/VBORDN I SH72 1933 00D 1940 FERWIBHE CORZ =2 —F ¢ — ) L3
BUN RV
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BB, =a—T 4 —/VHICE T HEFT IOV TR, 1933 45 7 H LAFE, M7 H 41T
9 [—M&=<Hi]  (general account) & . #FEHE D2 DM ZAT S @é%\ﬁiuﬂj (emergency
account) @ 2 DDXIFIZE > TEE SN, 1936 FELIRRT T M) & THE - figX
1] (recovery and relief account) & I|ZX453 &iL, EDX53IE 1940 F5E TR E Thel Vo, BAa
KHOXGNERT b=l WM EA~DOEIFZ&HIC, BEXMEIETETHI LIk

T, — OB TR AR D=0z o 7 L éhﬂ%” L= Z~)L MEL 1935 AREER

WAETHEZHGE (Budget Message of the President) (1934451 H) (28T, #1936 4E|Z,
*&im&muim%Abﬁtﬂ%Wﬁ%E%?&@ﬁﬁ%ﬁbt%

F7o. ANEHPEROTZ0, WA LIEH SN2, I TE NS OWME RS ~DNER DA
TNz, 77— —EHE OB RS « ki L. L— AL NEBUE O R EEEE RIS
WTC, BEIZ S S HEIVASEFZE T O 2.5%F 4 D3N A BB Y A b=,

R Za—T4—ILHOTERZH
(HAL: 8 R)

S 11933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944
AFEEE B 44| 70| 88| 73| 102| 80| 100]| 95 74| 68 54 43
TE R R ONEL Rk | 3.5 | 185 | 227 225| 228 | 180 | 253 | 186 | 163 | 113 32 0.2
ERERGE 2 34| 7.1 182| 49| 00| 00| 00| 00 — — — —
JE IR (5 01| 114| 45| 175| 228 | 180 | 253 | 186 | 163 | 113 32 0.2
ANMEFT 69| 76| 82| 75| 87| 93| 94| 104 | 11.1| 126 181 26.1
(ﬁggim) 68| 53] 69| 90| 93| 103]| 12.1| 166 | 63.0|260.1 | 721.1 | 870.4
Z DA, 17.0 | 21.8 | 235 | 404 | 308 | 268 | 303 | 350 | 293 | 331 | 340| 365
&t 38.6 | 60.1| 70.1| 86.7 | 81.8| 724 | 87.1| 90.0 | 127.1 | 324.0 | 781.8 | 937.4
W) TR )RS AL, AFEREOTH
1 2) EIEAROE A, HELEEAER YN, HIRE~DOEN 4 - HBEIR D K H

1E3) mRFHER., EARERFEOSIM

Hiil) U.S. Department of the Treasury, Annual Report of the Secretary of the Treasury on the State of the Finances for fiscal
year ended June 30, 1945, 1946, p.478. Federal Reserve Bank of St. Louis website <https://fraser.stlouisfed.org/title/annual-
report-secretary-treasury-state-finances-194/annual-report-secretary-treasury-state-finances-fiscal-year-ended-june-30-1945-

5591> % HEITEHTER,

(
(
(
(

(2) AV F - =Za—TFT4—JL (1935~1939 £) [ZH T 5 EABUBER D e
1934 AR HHIEZE TO R TP 2 S, b—A~Vb MBEIEG] & it & M B~ DR £
WHHICE & O, REBCRO T (RES 208 U7 MERFBOR 2 i L 72, —J7. 1938 42

37 U.S. Department of the Treasury, Annual Report of the Secretary of the Treasury on the State of the Finances for
fiscal year ended June30, 1933, 1933, pp.268-269. <https://fraser.stlouisfed.org/ﬁles/docs/publications/treasar/AR_TREA
SURY_1933.pdf>; JIER— [==2— - 74 —VOBEIHICONWT) [HFEFEHREET] 80 &, 1966, p.1. 723,
FUOX S & LT, 7= —BaE0 1932 FEETIT TRBUCE D, HDWNTZIUT L > THICE B S - T3 )
(Major expenditures due to or affected by the depression) &9 K43AFE LTz,

38 J&_|; “FDR: From Budget Balancer to Keynesian.” Franklin D. Roosevelt Presidential Library and Museum website
<https://www.fdrlibrary.org/budget> 7235, /L— XL ME, 1932 FORFEEIBFE OO & LT, MBI~
HIRZHBIT T (HE FHBEQRL, p.198)

3 The Budget of the United States Government for the Fiscal Year ending June 30, 1935, 1934, p.vii. 72k, AfEIC

B D KEEFEBEEOS I, AREIR (BT A U B MEGH] B ARGE#L, 1979, pp.123-129 Oit#iz 2R LT,

40 Emergency Relief and Construction Act of 1932 (P.L.72-302), §308; National Industrial Recovery Act (P.L.73-67),
§210(b); /T HiT#ETE(6), pp.154-157.

4 BRI OV TR, 1933 ARERETIHEDONR ZEIE LT 1938 4353445 (Agricultural Adjustment Act of 1938,
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DUREIE S B D J5 bt it U | R PE R E A~ DT E 2RI T 5 72D OB M T b7,
1935 4275 1939 4 £ TOROFEBERICOWTIE, EH Y R« =a—F 4 —LEIEENR 5,

(i) HEHBRERANDERE 1937 FRRORE

1935 44 A, BERE % (Emergency Relief Appropriation Act of 1935, Public Resolution
No.11, 74th Congress) 723AKAZ L., fEk, BRI & BHEEREG I KB AU TO TR HI DS, 8
MRFE DR L S, £ LT, 35 AIZITEMEEESR (Works Progress Administration: WPA)
FRAL ST, BOFHIE DN EHBOE DA & S8l & LT, WM B o et kSx | i
B oMl 2 DN Do T, BAMEE R ORGFFEICOWTIL, TRFERFRRE, 3
DREBADIEAE~OESIZHRY SN, £o, BEH= X MERE XD bIHT 2 580386
s,

EEROEIZ W T, R ATREE ORE e et Ry 28 U T3k L. & DM S BUN
WA D05, BEREEE OB IR D MIEITHOTBORFAH & L, EEER0E OBEX S 2 B
b L7z, Lan L. @B RREHEIC D EERGE LI LT 1 472 0 R E R
L. HHEIF D OIICART L CO - T BUN O BUI K X 72 f 8 % 5. % 724,

= AL A 1937 SEE ORI T REE (1936 4 1 1) 128\ T, BRI OUEEF =
HHIC, HEMBA~OEIRIZAIT 72 PROBIRZIRE LY, 2 ORER, RS, ATEERK
8%IRD 76 1 /v & 7po72%, F7o, B 1938 FEORMETHAE (193741 H) (2B T,
=AYb MEL REFEIE TR, 1939 FEFEIC[RIE - K X & & o I TR O 7
A D LR BT R AT 2 T R R L,

L22L, ENETO=a—7F 4 —/VEERIZE D . Wi EADPEALTZ S OO, {HE O¥IAMRIL
frx, RETRE b oI &R &R L, S DICHBEM BRI # 2 20T 5T 1937 4ERME 384
L7z ZORRIZ, —A~L ML b Foid, REWED A L TH B RERE DY 1937 44
BRICH D £ TORKAEIER, HEFESTETIRKABELE 7L snTWD, —7, K&
fRLARE, PERESFUIRRIMRE A ER T eTod, APERINTIER L TE O, MBBUERIC L - T
EREEERHICHE SN TV D EIEFEWVER R TH -7, £ ORI T TOBEMEM B 7=
BIBEH NN TH D EEZEZ LN TN DY,

P.L.75-430) (280, WAGHEFFEORA G SR & D Sz, F7z, JrBFEMREICBIL TIL. 1935487 ATz L7z
AE I BRIRIE (7 7 —1k)  (National Labor Relations Act, P.L.74-198) | 1938 4= 6 H Tz L 7= ATEJ7 Bk e
% (Fair Labor Standards Act of 1938, P.L.75-718) (T & 2 EEEMASE DM, JrBE RESE D BT,

2 KA THEH D 7034 51235 <, 1939 4FIZ Work Projects Administration (ZE0FR L7z,

B Fkor BIHBTE3), pp.220-224; +4  EIHETEQRD), pp.207-209. 1936 FEREH D 1943 4EE £ CTORERMRER O H
(WPA funds) #RERIZ 2 AMFE OEIGIL 89%% (5872 (Final Report on the WPA Program 1935-1943, U.S.
Government Printing Office, 1947, p.102) .

#1935 £F 6 H OBt SKHOMEE (AN OHLT) 13 1248 RATES 7205, EEFRBUR S E R 2 0D 007140 1940 4R
6 ADRSIHNT 03 6 FAE TR Lz, £0—J5 T, MBI E OZIFEEHIEDRRRR, BN OSIRREHIE T L
T, EFRBATSEIRO #2485 2 L 22 EERRE VAT 1935 AFEAESAHEE (Social Security Act of 1935, P.L.74-271)
DAL LTz, AT, KE ORI ORRED FCRE L ERE Ffo 7 e Shb (FLE, pp259-276)

4 The Budget of the United States Government for the Fiscal Year ending June 30, 1937, 1936, p.vii. /L— A~ k
I BE AR, TR TH D LR,

46 Office of Management and Budget, “Table 1.1-Summary of Receipts, Outlays, and Surpluses or Deficits: 1789-2025,”
Historical Tables. White House website <https://www.whitehouse.gov/omb/historical-tables/>

47 The Budget of the United States Government for the Fiscal Year ending June 30, 1938, 1937, p.vi.

4 [N AHETE(33), pp.467-470.
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(i) HEBABERARD 5 BABSE HH Hh K ER R~ D ERift

J— XYL ME, BBl (1938 46 4 H) (2B T, BB 72 8 DR 32 1D & [
BOCER A~ & et 2 disiii Lo, BRI, ERAMRERIC 125/ v, AEFEERIC45E
RavZe &0 3206 fE OB HZRE LY, $/2, BREEREOHEO-, AT
#i% (Housing Act of 1937, P.L.75-412) (ZFED < LEHRREE DIEH, M BN EHi+ 5 A
EDT-DOMEEEIRE LIz, N—RA~VL ME, BRI IE, 3o oEgEo
HRRIANT DD D L DRMFE R L, BURDOEROEERE )IE, B2 &Iz & > TIR
T THHE LT, £ LT, ERZHET TRIFEE L BIETHEND D Lk,

LU, ZEO®%ROMBEHOIERIL, =2 —7 4 —/VEBERIZR D RF TEOILR TIEZR <,
B2 R EE (BAT T2 RKEL) ) D70 OBELRIC RN -7, BEMBOG#OTF
T, [\E - RE IR SRR T E SR TW e, o FEN, FHERH (National
Defense expenditure) (&6 W HAL, — S & IFRIETE sz, —0, MR STV izFE
R IR, I EE SN DICE 720, 1942 FEEDORFETRAE (1941 4E1 )
TiE, EHPSHN TEMED 62%% L7, 20—, [BlfE - BeE KR o—igx = &
STz, 1944 FREITIT, ALFER LERARFERZGDETSEINALHLERY, =a—TFT 1 —L
BORDMIGEE 72 1933 FEOKMEE TRl 72 (RiEREZSH)

(3) Za—T 14— ILHLEOEEEERR

Za—7 4 —NAHOHEAIL, 19330 46 & KA 5| 1940 21X, 2D 2 fFICHESE T 5
95 (& RLVETHIM LT, £72. ==2—F 4 —/VHIONMERE L. 5 1 RKRKERE ORAKKYE L 72
5721930 FED 162 /8 KL D, 1940 £21T13 430 (5 RV & 720 2.7 f(5ITN L 7=, 7p¥s, Bk
DMER U7z 1942 #0213 724 (B RUVIZE L2 (IK2)

INEFREIEIMOWE FAZIE, AETSHORE OZSMEE O NMEFRITEOR OZLRNZET b
%, BARRIZIE, R OAREREISL, REWEOZEFIN D, REME & U 27 0307 < iidh
PEDOEWEIEE DAL ED 7, Flo, MABEZEMITOER & LT 1935 FErbFITINT
JrEEfE (U.S. savings bonds) 1%, 1942 4735 1945 42 CRATAENAIE L7253, 2tk
D, BRTSICR T AEEOENER LY, —J7, MBE X, MEBORTFOMEO =D,

4 U.S. Congressional Record — Senate, April 14, 1938, pp.5381-5384.

30 U.S. Department of the Treasury, Annual Report of the Secretary of the Treasury on the State of the Finances for
fiscal year ended June 30, 1941, 1942, p.408. <https://fraser.stlouisfed.org/files/docs/publications/treasar/AR_TREASUR
Y_1941.pdf>) 1942 4% 5 AIZiE, ERAKHOX 3T, BEHEBISCH (War Activities expenditure) (2288 Hav7z (U.S.
Department of the Treasury, Annual Report of the Secretary of the Treasury on the State of the Finances for fiscal
year ended June 30, 1942, 1943, p.86. <https://fraser.stlouisfed.org/files/docs/publications/treasar/AR_TREASURY 194
2.pdf>) |

31 The Budget of the United States Government for the Fiscal Year ending June 30, 1942, 1941, p.vi.

2 NMEFRERHA B GDP HIZOWTIE, 1930 FRICIE 17.7%7E 5 7223, 1940 £EIT1E 42.4%|2 LA L7 (“Table Ca9-19
Gross domestic product: 1790-2002,” Historical Statistics of the United States, op.cit.(4), Vol.3, pp.23-26; “Table
Ea650-661 Federal government debt, by type: 1791-1970,” idem, Vol.5, pp.98-99 % HIZHH)

B IFEHEREARTHIFH A EBOEBEBEAICHE T2 Z LICL Y, REFITTICBIT A2 AMEOLEHE AR LT
LIRS L (GREMRE [HITOEBRERA TV NS SN0 TEEESRED 1081 5, 2002.3.1, p27) .

O E & REME (BB FRIC K- THAT S D M) oFkmiE, 1929 42K THEME 16518 Fv, KI#ME 1618
B RATZo TS, 1943 ERICIE, MR 1544 (5 /b, RFME 1443 Bv & 720 | EMROR RS REMEOK R % b
F5ICE Tz, £, KRENORERESITOREEIC D D EERAOEIGIL, 1945 FITi3 58%% L7 (R
Ak, p.26; MUSIES [7 2 U U o EEERBOR—F O & EsE—] [FISCEEH, 1998, pp.55-56)
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EME N A A 0 M 2 RIS JEAT L7z, E o, MUREGEHIEE 1T, B 2 AR fis sk
THW R, EESM O EFoMf 2K -72%, & 512, BRI F o 1942 4 3 J LR, M
B & EORAEGR L & O ailc L0 | ETRER L S ARG O R AN ZBIAA L2V, BUF &
BURYE(R I & DI X 2 EME Ak OffERr 208 U T, eflofmi & EE i o2 ez X%
M EAfRS SCRFBOR | (3. 28 2 YORERR B flkioe S 4172, 1947 SERITIE, Yiks, ZHEOER 2 1%
A LTV ZRESEST 2 21T, T E D REE O ' Ah 2D 72,

1,000 . 2,500
800 | 2,000
1
600 By Bz BRI~ 1,500
400 ! 1,000
200 ! I 500
1929 1930 1931 1932 1933 1934 1935 1936 1937 193811939 1940 1941 1942 1943 1944

w— i A (72 ) e (Zedih) — RN S ()

(HH#) Office of Management and Budget, “Table 1.1 - Summary of Receipts, Outlays, and Surpluses or Deficits: 1789-
2025,” Historical Tables. White House website <https://www.whitehouse.gov/omb/historical-tables/>; “Table Ea650-661
Federal government debt, by type: 1791-1970,” Historical Statistics of the United States, Millennial Edition, Vol.5,
Cambridge University Press, 2006, pp.98-99 % F:\ZFHVERK,

INMEFIT O, BB EBRICOWTH B EIFB3 Y RS iz, 1939 A121E, #iES
X, BUFORDIZIG U, EVE CRPHIERE & RHIERE CHl 4 IZRE SV TOTER EREH
AL, EBLEREREEASOE RLET D L E2PELEY, ik, MEA L. &FaE0
B BRI, EEORITOMM A E A2 L0 ZIT 2D K 5127257, 1941 FiTix, [EBA
TH OB A BAEZ . SR LIRIE 650 {8 RV £ T L7, AMERITORMORE L, il i
EOFED FIZH P U, B PHE D SIRIE RS~ ORI S - b oD, 1937 FEEL
B, JAE A & OERITAI LTz, 1944 FLURE, WUE LSO OERIT, FEIZL Y, DHE

S5 HFRHE(HIEEIC DV CIE, BHBTEQR3) & B,

SNBAED T T A=AT 4 = HEICHESE | EE Y (MKEERAN ST 5 K V) ST O 60%% [F
ETHRAT D Z LAFRD B, AT AE U EEOEARED iz, 7236, AR, 1933 F84TE (V7 2=
AT 4 —HNVE) LIFBIOEMETH D, Barry Eichengreen and Peter M. Garber, “Before the Accord: U.S. Monetary-
Financial Policy, 1945-1951,” R. Glenn Hubbard, ed., Financial Markets and Financial Crises, University of Chicago
Press, 1991, pp.175-206; & M2 [EEORESE—&FNTERHE S L7z & Rk—] BERFEEETEL, 2006, p.496.

T FERD 0.375% CREIOMBOEENCIE 3/8% & Fill) % ERILAVd S | EIRAEfEHIE N EHERZ ' BT 5
T THMBELAE L (R ATHETEES3), p27) .

58 FRERRIE) TEIE & R4 D <5 300 F5—R[E - KE - HAROEFEERBOR—)] SRR HTRE, 2005, pp.118-
124.

5 Eichengreen and Garber, op.cit.(56), pp.181-183, 195-200. &F| EH-O#H & & Bz, EEMEO THIZ X 2 pEER
ITOV A7 #RHT 2ERb oI EEZ BTN D,

60 1934 FE3 6 1945 FFE T, A BRG] RO IENE & RIIEE O ERRFEE IR D IERIELET 11 BlfThh
72, U.S. Department of the Treasury, Statistical Appendix to Annual Report of the Secretary of the Treasury on the
State of the Finances fiscal year 1980, pp.149-150. Federal Reserve Bank of St. Louis website <https:/fraser.stlouisf
ed.org/title/annual-report-secretary-treasury-state-finances-194/annual-report-secretary-treasury-state-finances-fiscal-year-198
0-5627>

1 George J. Hall and Thomas J. Sargent, “A History of U.S. Debt Limits,” National Bureau of Economic Research
Working Paper 21799, December 2015, pp.31-38. <https://www.nber.org/system/files/working_papers/w21799/w21799.pdf>
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2L EED. BN AThbNRL o8,

52 WRERE DI EIL, FrlOEERIT 25 1T 5 70 EMEFEENED Hiv, 1947 %

O 1948 HRICERDM BT & 72 o728, — 07 KIEREF ASERRFAE] D 5 PR ORPLUC R B 12D
. REOEEFEEREE 7=, £z, Wil & &R0 EREFRZE R, R D < [EE
MRS SRFBOR DS, T LAEE TG OREMEZ K NS, BRL58H 0 LA Z 57030 TiER
W E OISR S NEARDT2, EDIED, FREIT & U C oI 23, EEAMRE O T
A DN HRE2 SNDHHP T, BRBGROBHEDKTNG, A > 7 L O KEIZ 72
HZEADREbEEST, TOd, MEE L EREF I, 195143 A, EE
MR SHFBOR O TICRT 2R (73— F) ) 2%ELEY k- T, EEEe
R % 6D < D BURF &BLFRAERE I & ORIV | HIEGESIE X, MMOLEELZFIRE L
TeaMECRO—ER L LT, EETE & kT 5 ARDOEENZR 72,

I =—a—74—/LBEOFHE

Za—T 4 —NHINCEBIT D ERFREOHREE LD & IHEE MR, 1934 FLIRE,
1938 4F K& TN 1939 EZBRWT EFEMICH -7, —T7. EWRAEE (GDP) (2o Tik, 1929
FERFRTIE 10378 R TE o 7203, [RKHEL 72 5 D% 1940 4 (1013 (B Kv) Tho7z (K3) .

Fo, =a2—T = AHWOMBEBORZE U T, ARFEICLIEABMI TOND, EH
WX F17385 < . REROUFEIIIETNIIHE F 2o 72, 1929 FEDORZERIT 29%T-~T=3, ZD
BOLEFIZID 1939 4 TH 11.3%1Z8E L, 1929 4FIRE RO KEIC F TG L7e DI, 1942 4 (3.1%)
Tho% ZoL I, BFEOEEICIIFHIGORZE L2 b, =a—F 4 — VoM
BB REREICHE G LRIV T, ST LHRERLOTIE R0 o 72 & OFHER %
<RZITHN%,

62 35 2 ROk DM BN RIT. EMERIC OV T, BRWITREL TUTO RETH D LONIHEZMY | F/o, #HH
=6, EfEEELY %ﬁ%ﬁ%@ﬁ‘ﬁﬁ‘f\%f&;é LDBZFNPIEHI ThoTc Shd M AifeTE(S4), pp.75-76) .
728, WEEEORIEITRETHHAET 50, FEENLOERIIITONTE LT, HEMTREICCTRISRSNHAE
L7z a /e EICEEMTOR TV D,

S EH AETES6), p.504.

64 “Joint Announcement by the Secretary of the Treasury and the Chairman of the Board of Governors, and of the

Federal Open Market Committee, of the Federal Reserve System,” March 4, 1951. <https://www.richmondfed.org/~/m

edia/richmondfedorg/publications/research/special_reports/treasury_fed_accord/historical_documents/pdf/accord_announcem

ent 03 04 _1951.pdf>; “Treasury-Fed Accord, March 1951.” Federal Reserve History website <https://www.federalrese

rvehistory.org/essays/treasury fed accord>; #LE RIHEIE(54), pp.72-96; EREEIZD  AIHBIE(SS), pp.122-130, 154-156;

[7 L, pp.492-515.

REFEEEET B DR 1929 FFROKE (41%) FTUHE LD 1942 F (43%) Th-7- (Historical

Statistics of the United States, op.cit.(4))

Bt EFETE(13)ED KRR D =2 —7 1 —/VHIE TOMERMBINE (GEaE MBI (28 B LI2iF
b d D, DL DRI TIL, 5B F/KAETOMTFER A BIBUR ORI, ENE L LT & D A IRFE L
Tl 2 A HEDNREIZE EE ST LRSI TUV D, E. Cary Brown, “Fiscal Policy in the ’Thirties: A Reappraisal,”
American Economic Review, 46(5), 1956.12, pp.857-879; Larry C. Peppers, “Full Employment Surplus Analysis and
Structural Change: The 1930s,” Explorations in Economic History, 10(2), Winter 1973, pp.197-210; = |IFEE [T A
U RRFE A BOE 1929-2009— R EHLEIZE NI BOR E R ET —] I 3L U 7 ER, 2013, pp.78-81. T DIEH,
LREORRF RIS HFE L oid, MBEHE TR, v 32— 774 DRMICL 2R TH D L DL H D
(Christina D. Romer, “What Ended the Great Depression?” The Journal of Economic History, 52(4), 1992.12, pp.
757-784)
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mmm %, H GDPZEAH (A7) 4 H GDPxI AR LL IR (Zeih)
eeeee SR (fEHi) - = HEE WIS Eo R LR ()
(tH#h) “Table Ba470-477 Labor force, employment, and unemployment: 1890-1990,” Historical Statistics of the United
States, Millennial Edition, Vol.2, Cambridge University Press, 2006, pp.82-83; “Table Ca9-19 Gross domestic product:
1790-2002,” idem, Vol.3, pp.23-26; “Table Ccl-2 Consumer price index, for all items: 1774-2003,” idem, pp.158-
159 % JEIZEEEAERL,

ZDIED>, BB EERIC X 2 PREBEOM/ NS, 1937 FERUERAEDO—H LR ZTDH%D
RFEEOBNOERK L 725 T=O T e 0L Rz o s, iz <, EEMED
L S BRI, SRERFIC X 2RERIED 5 B, EEKESID 0 b, BAKEOHR L
7ol Z ENZOWT, AIEEMIT OB IR SN —T7, EERROE & a9 5 T Ol
B OB EREE S L D XGHEOW D Z L= 5 Lz U CRIBERT 28E H 0 5%,

BB, =a—T 4 —NVHOMBERO B8 & LT ThizT %o —) o MR 2>
T, TEORMAMEENALEEOEmIM T 7217 ¢, AKX TR bRz E <
otz b DFERIIRENTZE LT, TEOREICRRMRIREEZ B0 L2 0L H 5%,

BHYli—=a1—T 1 —ILHDOHBBERN O DREESFEFAT—

JEYIE~ORIGEN R L1256, BERNEY K UES D Alfettt H Y . MEOF;
fe ekt O <o TE, BELWIBEBENEEXF T 6N THnE EEX L9, LR, BBEOAS%
DOMEGEEIZEAL T, =a—7 4 —AHIOMBERN G ORB L7 0G5 RER L2V,

Z—a—T 4 —VEGRICEB W, MEB EOBEENG, EHARE OO 0T RFEHR %
TRASH L7210, JE IR & B D 2 DGR L 2 RE EEARGE DA L Lizfil7e L
BUOROEENR STz, JBIYE~ORIRZ D o TiE, D2 FEEE | IIIE TERERLOMBE 2
HIZR Y, BRERFERROFREIENNEL DR E LT, AH%ORBRERNROKREIZY -~ T

o7 FkotgE— THGE el = o —7 ¢ —/VEGR REUEMH O —SFRICARWE TR S B £%) ==/ IR
~J 87(10), 2009.2.17, pp.28-29 IED>,

8 A4 A1), pp.259-276.

9 Patrick Kline and Enrico Moretti, “Local Economic Development, Agglomeration Economies, and the Big Push: 100
Years of Evidence from the Tennessee Valley Authority,” NBER Working Paper No.19293, 2013.8 (Revised in
2014.6); iy — TG ZEE 21 MACOERBOR (1) PG, s iiEEfe ) [ AARFEE] 20205,
29. 1940~2000 G2 %G & Lot 7272 L, REORHAKERICOWTIE, BEK TRICITIMMER L ) B2
Sl END,

O SoaTh T DI a w0 A L ARRYYE & RREOE IR — AR 2 AR 2 RAIE TR E T—)  [FHA & i H—ISSUE
BRIEF— No.1102, 2020.7.7, pp.1-3. <https://dl.ndl.go.jp/view/download/digidepo 11510678 po_1102.pdf?contentNo=1>
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1%L ERYSE OISR I [T 7= E I s> — B LB R AR Sk 9,

—a—F 4 —AVHIOTFEEBROE D FIZHOWTIL, RIS, B E) S B iR~
& FEHIRELM T Oy, BT, BAESKHNIIWEM B OB & LT, —BEH &R TT
FEHEN TV, ZORIZE LT, BYYE~DORNGIER D X O PR 2 EGEI R % 12 F e b
EHenk ), BYJERIGOTRZNEE E L, HIRZREE L TR TEETRETH D
EDORBNFHE NSRRI TWDT, FPEROJE T L 2FHIL, MBEEROBSNLHNT
boHEEZOLND, —FH, FRIEFHOBITEZ O <o TE, B LWIRGEIZ S b S & OFEHE?
bRZTONDZ LD, RERAOREDPITZE ST DFAS D B TRD B
£,

=a—7 4 —NAHIOEBEFEESOBEIME L L, KR A~OBITLH Y, E5 EROS]
TRV RS, £, MEBE &EFUERTE & oW L D EEMSSRECR bbby | (&
BB LD BB noTlz, L L, 82 RKEEOSF] EA-& A 7 LRE~DKRE

HEIT, 1951 FFD7 a— NI L - T, HFRERESIE I, BUF & ORI & 2 EE SRS o
B BEfEL, B2 BRBOR OIEE & W ) ARDOEFNC K -T2, ZNESFEZDHRDIE,
a0 ST DD EOMBIEGR & SRBOR OBFHN, GYEDCRZICE D X 5 72Efh % 7
EDLONEMT DMENDH A HP, Fio, BIYMEXISIC Ko THEK LIZBBEORAES O
HOMED FIZHOWT, B OEHGE ATREE OB D MRt 2RO T ZEBRRETH A H ™,

& LT, I T Ta e HERRRIRE) 2 o< Xl DETIBEERE] 6939 5, 2020.8.22, p.9. 72
B, BOSFHIOWTL, FFEDIANREED A FEE T 2 RS SN D & MERHIC R D OHERRDS
BRDLNEIBENRHDELE LT, | 2O TRMITLZE (Vv - T7x2023F 0K BFEDIAZ
FE OO TR b & DJRR ) 23, SwBEOMEBHFHICE > TEE LW E IND FHEFEE [
¥ UGTIRD A2, 2007, p.94) , 7272 L, EOITBAEEIN AR OEHEC 720 | —RESHOARTIE 2 - Tiy)
REENT WG AR, FRISFHE R, ik & AMHOBGREZ AT 2 50, MBOMEOB AN OEE L
WEeDEZHTLHS (Mahn [MBE HEI3R] EfEa—x BFEF4) Hittl, 2011, pp.25-26; MiEE iR
PHRIEFATA K7 > 7 SFcER] pl) o 7o, AARORISEHT, FFEOBA - iz —FEit e XKoL T
BT D—FH, =a—7 4 —AICB T 2B, KHOBFETE STV,

2 TR (F) RELEES WRAHOMVE] [HAREEH] 2017.2.17 %,

B au IR D MBEOR & SRBOR O E D < DA O TR, KT Tau v a v 7 LW - SRlB
%) TR & 5 H—ISSUE BRIEF—J No.1105, 2020.7.14, pp.9-10. <https://dl.ndl.go.jp/view/download/digidepo 1151
1177_po_1105.pdf?contentNo=1>; FJI[FHE [mvF - g v/ FTOLEERE (FE2E) ao @ TED S PR
TOE) 2020.7.15. FRUHRIBERIFEITY = 74 b <https://www.tkfd.or jp/research/detail. php?id=3486> % ZxFf,

M NER OB AZ D <> T, BEFLEZERLTRETH D LOEMBNZV—T7, BYSENRE O M B FEE IR
DREmOMEN AR T2 mME b5 (DA THEOE SREEYICHERE) TR 2020.6.28; /NE—
IE THRF 76 KM MERR R 29 TRJ ) .
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