S EIESEELE

HE L 1FEH—ISSUE BRIEF—

No. 1158 (2021.11.12)

OAFY 3y 7E2OENEDRRERS

IZLOHIZ

I =zofvayrkofEgiE
[ O M BOR L & Bl & o < 5
B
1 BRI OB
2 BifilZz o < HEhA &R

o CKEOBM
1 Yo 3 G
2 ZDOHROEM

AT

I sEE oA

IV EU O#H)

V  ZOfOFESME D HE)H
BbyiZ

F—U— K JEABL PSR BB MRS, FTESROERIER, KAERIE,
Pl oA L AFYYE (COVID-19) , @t g vy

® 2020 FLIKE, F o vt 7 A )V A BYYE DFYHERIC X DB 3 v 7 123G
T 572, FEOEAMF - PRIITIIME - &BBORAZHREIE L C& 20, FEE
TlE, FoEFERICHIT THO) o#x s RGO TN D,

o WBEEROBLHENLIT, HOKF#EEZF LIS, At a v 7 RORREEIEOMIR
PR R IR 2 M B DR rTREVEDORERR 2 HRU & LT, 43¢ - EREICHT 5
HEB, BT O R R SR O 2 2 IS4 2B E A B D,

® AR TIE, =T ia v/ BROFEFEEOMBURIEZEH L, MmO
I B CKGEE 2 4D & 9 D eiAMEI OB 2 D < S Bhia 2 /T %,

ESLEE R L O iEERR

MR (s

EH VxrH

S

#1195 8%



anFva y 7 ROGESEOM IR

[FLC OIS

FEOBUF - FIEITIZ, 2020 FLIFE, Fiilam oA L AEYYE (COVID-19) DREYL
RIZEHREFEH a7 LT Taatryayr) ) Zxtl, MBEUOR L SRMEBORZHREIE L
TBUORXNGIZ S 7z o> CE 72!, SEBIFIT KRB 3R A FM L Tk . EAHOME S &
anfva vyl FCORBUEY %2500 T, FEBENOMBORT: & ANMER & IR RIE] 072
WHBIZ E TR L TV 52, i<, FEETIE, FRUTHEEE ANEZ B LT 580
ERMBORZFEhE L, SREEMZESE5 2 LT, FE L BUFICX2E8HOMEHENZ TX
ZLTCER, 2L, autvay 7 ONGRKZICITBECR & SRBOR A R4 1B X R ON
YU LWEEZEZONTHVY, FEETITERIC, ZOEFIChTZ HA) o b R0k
HTNDS,

WEBOR OB B, aa T a v 7 % OGRS O RIS COVID-19 x5 THE(L L
MBI OtkEE B & LT, RO R IMRET 2175 B R 65, il z0E, KETIE,
antva v 7HOMRERIEE LT, A7 TEECHE - T8 CUHBRICMBEUHZ1T 9 LR
WFZ, Z OMIRZ R - EMEICKHT B CREMR T D FHEIDUR S, IEHIEDSED ST
L (BUE) , 295 ¥ - BB 2HEBlOE RICIE, 2v)vay 7 FCIRKRLE
P2 Z TR IET D726, Bl OFSH AR 2 M LS E 2500 b 5 26, HEETIE, REeF] -
KA v 7 LS % Bk 2 0 a2 ¢, PR ZRMEORH ATREME 2 R 35729
(2. EABLORRS | BP0 EE S IE Sz GBIE) , EU TlE, 2ut v a v 7 %O
WO T- DIZARR Sz EEILS | OB EEEMRT 5720, BU B HEET S 7 ) — b
T H L L WS T BUR BEE L FEAS 2R OISR D RET ST D (BIVE) |

AT, aatva vy 7 BOFEREROMERNEZEIEL F 15 | UIREEOSB
SN BECKEEE Z 4R & T D AME ORI &2 O < DB AR T CBINE~FVE) |

* OARRIZ2021 211 A 2 BETOFRERKICL TN D, A ¥ —Fy MEROEKT 78 AH bFHATH D, HASHT
ERSR FREESL— b (BM3ELLAS) 1 Ickd e 1 Fa=110M, 1 A» F=150.7 [, 1 =—2=129.8 [,
=== K RA=776H, 174>=0094H, 1 7LrEF - XY=1L12HTHD,
FENZOWTIE, BN ESMEERE R ONAEZSAR DI = a0 A L 2 SEGYE~OBURHE— 322 E O #% ot
ROWE—] [FHA & EH—ISSUE BRIEF—] No.1111, 2020.9.8. <https://dl.ndl.go.jp/view/download/digidepo 11537
739 po_1111.pdf?contentNo=1> 5% £,

2 2020 4FIZEB T DMBURT O GDP ik, JeEET 11.7%, HEE T 9.8%, Bk EET 55%IZEL T3, £
7o NMEFEE O GDP e (AR ONEE) X, 2020 21T 97%IC 10 | 2021 FEITIE 9% RREICE T LEAT L L
WIAEIN T2, International Monetary Fund, Fiscal Monitor: A Fair Shot, 2021.4, p.xi. <https://www.imf.org/en/P
ublications/FM/Issues/2021/03/29/fiscal-monitor-april-2021>

FEICOWTIE, RS Tan Ty v 7 LB &RBoR ) [FH4 & f5#—ISSUE BRIEF—] No.1105, 2020.
7.14, pp.9-10. <https://dl.ndl.go.jp/view/download/digidepo 11511177 _po_1105.pdf?contentNo=1> % 2,

EIESL T RREEE) anHfalodeic (F) RN, BHERCHEEE]  [HARREH] 2020.6.4.
BRBER %2 D <o TE, £ < OFREAT TEIERBER O/ N EE72 ) LERFT STV 5, faE TBESI> HER
o TR AR SEEFfE N CTHZE) ) TRARERM] (B 2021.9.7.

EABL (KRG TIE. AP (corporate income tax) ZHIIEARLE VD, ) DGRBS KIZTEIL, B
BB EARITEE LT EHEOWT I EORERET 2N Lo TR D, S THF (CBO) 1%, IEABIAM
D TS%BNERFAE ., 25%NHBHENIRET D E VI ETAEEH L TWD, BRITAHRICITRIEENZ N2 L
Mo, TOETIMIED L EABHERIIZORHEOL < BEPRE IRE L TS RLIR £ & 2 DTk
L. EABURELULE D RE DL < & @rfGE s LIS BOR 4 1KD 5 Z L1272 5, Congressional Budget
Office, “The Distribution of Household Income, 2018,” 2021.8, pp.17, 28-29, 43. <https://www.cbo.gov/system/files/2
021-08/57061-Distribution-Household-Income.pdf>
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I aAFYav 7 ROFEREEDHBUINR EBFHZH CLHEIA

1 MBUKROBE
FEBIFIE, mnF e v 70T 585 E L TEROMBHHB 2 9240 L T 72 (K 1),
ZOfER, FEBUNOMBAR TR RIEICE/ L, XMEF&EAEML TS (K2 K3) ,

M1 FEEEEDNIOFL 3 v I8 5BFFRDHER (% GDP L)

(AT %)
40 353

28.
30 27.8 8.3

20 15.9 15.2 16.7
o A I |
0 l
ZN hFHE TTURA RAY A4FZVT BEAR HHE Ay EKE pNE|
m A EGEE GRS - B WIS (A, [EARGE. BEAREA)
(1) 2020 4F 1 A LARRIZ N ST & 72RRExR (MBS E R OVREME3HE) oM (2021 429 A 27 HEITE) %78
L7=bDTH D (GDP 1L 2020 FEOEKAE)

(H8i) IMF Fiscal Affairs Department, “Fiscal Monitor Database of Country Fiscal Measures in Response to the COVID-19
Pandemic,” 2021.10 % JE(ZEHVER,

2 FEIIEEOBBUNE (x GDP tt) X3 FESLEEONMEERS (3t GDP k)
(%) (4F) (%)
2016 2018 2020 2022 2024 2026 90
5 250 —
0 200
T VTS FTCEY 150
? 100 grmmEmST 8 AT Arans
-10 - 50 -
-15 0
2016 2018 2020 2022 2024 2026
20 ‘ = ()
=== JEEEFE eeeceeT TR — T eeeeesT TUX
= = - - #H
() 2021 4ELARE X TR, () 2021 4E AR TR,

(Hi#h) International Monetary Fund, Fiscal Monitor:  (Hi#it) International Monetary Fund, Fiscal Monitor:
Strengthening the Credibility of Public Finances, 2021.10 Strengthening the Credibility of Public Finances,
& BB AR, 2021.10 Z HITEHER,

2 WBHZEHCHEEERS
2020 A BT, 4 E T COVID-19 %3k & L TN O] CULHE ) 23 5EhE <1,
Eg - (SR CREFENAIGE LT, 29 LT, < OETIL, BlESCEESE LAY -

TavFia v I RBAEZORMEICEET LR IL,. FIZ OECD, Tax Policy Reforms 2021: Special Edition on Tax
Policy during the COVID-19 Pandemic, 2021, pp.7-8 (Z & %,
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Fat 2 T H12010, BRI FER & U TRBINE TEOBIRIHNED# Cohle, £ D%k, #EF
EENHASND T T, —MOETE, BFFEEROBHIRE S LT, BRI o REH

I FHE ORI RSB )N R & WRFIE O ZERE IS 6T 2 AT IIERE (Value Added Tax: VAT) OJEHL
FENRFEENTET,

T 15 71 B8 H%R%  (Organisation for Economic Co-operation and Development: OECD) 7% 2021
F10 HICAFR LI VA= ME artva v 7 OIREDOBMBBOR Tk, FUREROH 25
I fERE N CEAMEAL - IE L7 RIS EoME REEE)., |k, T2k - BE)
Lo, AR O, HEATIR) ~OXNENRLETH D LT 5% 20 LT, MK
KiL, ORRFREOMRLE, @AM (AR E) | ORI CORHE Al ReMEO S BLE 2 R
BRETANETHY, QOBLENDITMEFFEDH K L s « BEAKZDOILKIZHIET D729,
TENDOEARTH « EREEITHTT DB L 0 mEREE 2 R23 2 &, QOBLED b ILBIHI 2K
DNEREEIA C ORI ATREMEDfEIR & W O HIE L BERNTH L Z LR BEND LWV D,

[E & A4 (International Monetary Fund: IMF) {3, 2021 4F 4 HIZAER L7z THEE =4 —|
IZBWTC, artvay 7 FCIER LIS & AR AN — EA~DT 7 2 ADKEE
ZIRIET 2720 BUIE, BF - BRA~ORE | HEREORIEFEOMBEIHA1T 9 L & biT,
Bl O RE LIZ K > TEDOMIEZ MR T 2 LENH D & LTS, BRMICIE, SR TIE,
ATl oD BAEE R AL -CARRE R « B GRLE DB PERRBL O TRIIZ K - TR S FTRE L LTV
Do TSN | HELO 72 D OFERIFLN AR O MEFZE 216 2B, FISITAERT O &
TRV EITEERL (wealth tax) BHRFHIMET 2 L LT 5,

I RKEOHM

1 HYD 3 EFE

/317> (Joseph R. Biden Jr.) RHEAEHIZ, 2020 FRAFFEEEHERFONNE LT, aatFva vy
BORFERICHET T TX Y RV (Build Back Better) | & FREI 2 BFBOR 2 #)1F T
7o 2021 4F 1 HIZHR Lo A T UBHETIE, D EMAEZEE LT, OXKEBGEFHE (American
Rescue Plan) . @X[EJEHEFHE (American Jobs Plan) . @XK[EZFEEFH (American Families
Plan) @ 3 DOFHEPHRWTARINE (R 1) .

KIERGEFHEL, COVID-19 DGR CRIFHIFEEE A S T T2 FaHoxt L, Ul D B4R

8 OECD, Tax and fiscal policies afier the COVID-19 crisis, 2021.10.14. <https://www.oecd.org/coronavirus/policy-respo
nses/tax-and-fiscal-policies-after-the-covid-19-crisis-5a824¢3/>

O FIF, B, ¥Y EXTAL IR EEREPIRE T OFEE VD,

ARG L LT, AARTHRAARERZICEBROMROT- OGNSz HERERIBL . FA > TR Ko
VI RITIHR R A Y 58N D SR MLE R MIRfER D 7o DI A SvTe DEFIIRL 28T 6h b,

2 —ficiE, EEEOZEEES~OREIZE > THRLLFIRE (IEFEFIE) 282 @FrL 2 b)) 209,

1B OEPERLIL. OMEPERL (net wealth tax. WD TE#HAL ) L OBESPL (transfer tax) D2 DICEBIN L5
H & 55 (Rebecca S. Rudnick and Richard K. Gordon, “Ch.10. Taxation of Wealth,” Tax Law Design and Drafing,
vol.1, 1996, p.1. <https://www.imf.org/external/pubs/nft/1998/tlaw/eng/ch10.pdf>) , IMF OBt =4 — (2021 /£ 4 A)
TIXOPEERL L RSN TV D, OIE, MEFE (—RITIE, BE - REPEFORTEEE, e - AlRERFEDOE
R PE & B Lo R PE) DN O IAER 2 R L7 PERR 2 R PUTHE & T 282V 5, D1, BIEDOBIEIRHT IR
SDBLZ W, FREERL - B EBIED ZISREN T D,
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£1 MM TUBEORERRT T UF (H90 3 5HH)
KIERs E KERE R E | KEF R
AR DS IR R B OR PR ORERK (REFER)
JRAE 1.9 Jk kv A% 8 HERIT 2.3 Ik KL A% 10 FEMT 18 Ik Fov
BB RIRD | - FFHaT RAeRE T - R EEA T T ~OFE | - SIREICKRTT D HERE LD
BN AP - VIRERIAEIERR - BT | - RLESR BRI ITRL TN
BARPEBRS OPLTE - BHIRE ORI
- RBERBEAG T OYE T E
DIER
AR EEFAT WL (XA R A2 - T X | BREIIT 5L
7tk U Bl Gt )
ETR/N 2021 4E3 A 11 BNCKERGE | 4> 7 TREROERIER (U | £ - 50fE~orEti % 42 R
FHEEAMHE, BB IAH% 8 ERIT 12 kR | & L, #E - +85 . KiELihxt
SV CHURRR X 5 45181 7C 5500 f& | SREEICU B 2175 (U
RVHIRD)) 2358, BX 4% 10 4T 1.75 JE k)
BEEVER DN EE T,

(Hidh) AFEEE A I EEE1ERL,

RRFHEAET D 2 L2 BN E LN RA R Ch A, R, N1 7 v K
BATATD 2021 41 A 14 HIZAR S, 20%, 3 A 11 HIKERGEFHEES & L THIE S 4L
7o FREDHIEIZER L Cid, REWHSBMOE - CIEREZ RS 5720, TMEBERHEEE) o
TR b, Bt EFET, OFFHmFEeRt 1 A%720 1,400 KoL) 7 @K
BERAAPERR - BT T BIAERER S OIL TR, QKR FERRIGHT OILREDOIER, FTHDH, #RiF
KR O IIREE 1.9 I8 KUz B0 . ZOMFITERESRITIC L - THbh 'S,

KEREMAFE X, 2021 42 3 A 31 BiIZAR SN, KEFEHE & & HICFREHORFECR
Ry r— O 1 DIEMT B DY, KEREAFHEX, ZE7oREREROAIN, ENA
V7T OHE, PEICKHT DEMEOMNS Z B E LT, il - FiGA > 7 T ~OFKE, it
PR RS 20l U MG o b Icxt L, MBS AT 2§l Ch 5, TEHISIL,
Stk 8 FHITHI 2.3 JK RV 5, Yakatim o R EMBL T, ZOMRIT TA 4 K-

14 “American Rescue Plan.” White House website <https://www.whitehouse.gov/american-rescue-plan/>
15 American Rescue Plan Act of 2021, P.L.117-2, 135 Stat. 4.

1o BB EIL, R I OKER PRULHR TR SN H$ & —ET 5 L oo, BUTIE (FERE) 2YWETDHZ
LEAME LEFHRThH D, THREIZ, L THEENFEET 505 T, KREOBLEE LRV [—EkiE) O
RAEERY | WEELBEOEHUE (B 10 /) ICh2 THROKKMREIKRT 5, THRIRRICHBFEEE O R
DEEVIAEI, ZHUCESEIRE SNESE (WBEEELES) 13, Rk ST m e 2oxg L0 BB
(21T DIEROHEHRIFH L 20 FeICHIR SN D, W@, LR CEREWIRT 52720103, 710 U2z — (¥
SN KD RRSHFEREOBELYE) 2FHUIS 7200, (EFEHED 5550 3 (REXRITIL 60 £) OB
BUZ72 50, MBGHEREOTFHLHD 2 LT, Bl P CERE iR TE L 8910k s, & 117 #E=M (2021-
2022 £F) 1281 D BB, RIS 50 (REVERIROMENE 2 4 25T, ) | WD 50 THY |, B
DHEEHLL TS (AIEEBOGEITIEREW O/ NY R (Kamala Harris) EPiigE (BIRHE) 2581 ZEEE)
RS (7 AV OMBREER] (T AV IOMBLE S #8%) HARE ML, 2012, pp.34-43; Bill
Heniff Jr., “The Budget Reconciliation Process: The Senate’s “Byrd Rule”,” CRS Report, RL30862, 2021.5.4, p.1.
<https://fas.org/sgp/crs/misc/RL30862.pdf> %5 % Z:HR,

17 FHSBLO B AL S OBEITIE, TEERITIRAY 75,000 R/VE THRAMFEOMERA B L. 80,000 R/LE T
EERE T L5, PREBHIE 1 N4 1,400 R EREIND,

8 CBO OHEFHZ &5 & KEREHFHETEIC L > T 2021~2030 4EDMICAE U 2 155 O RN 1.86 Jk kv s Shn
TV %, Congressional Budget Office, “Estimated Budgetary Effects of H.R. 1319, American Rescue Plan Act of 2021,
As passed by the Senate on March 6, 2021,” 2021.3.10. <https://www.cbo.gov/system/files/2021-03/Estimated Budget
ary Effects of HR 1319 as passed 0.pdf>

19 “Fact Sheet: The American Jobs Plan,” 2021.3.31. White House website <https://www.whitehouse.gov/briefing-room/s
tatements-releases/2021/03/3 1/fact-sheet-the-american-jobs-plan/>
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A2 s T A Y BBHIFHE] EMEHRINSY, FEFEIZ, ENTOREMAIL - &8 E2FHRAA T,
B ANA T U ~OREBIRZIIH L, KREEICL DR ERAHEZHRT DL &bl KE
DOFFIZLY [EH~OFEGr (race-to-the-bottom) | & FRHEN 5 HEFA /2L ABIEROF| FIF 54!
ICHEIERFZFT O Z E AR E SN TV 5, ERBHISOES T OEFIE AR D 21%0 5 28%
~DOF| S, QZEFEEEICKT DREMEBRICE 2P (2=~ 28 Ok, BARMIZIE,
SEF- SO —EDFTHE (7 v — VG FEERFLTA:  (Global Intangible Low-Taxed Income:
GILTD) ) ZBlEttopits & ARMBLT 2 HIE I 2 FENRIEABAHE (EFiER) O
10.5%7°5 21%~D5| LT 2 @REFEDOEF EOFGRITHT 5 I =~ o8 (BIF 15%) 0E
AL HFTH D, HIGHEIE, 15EMT25K Fre IAEA TN DY,

KEZFEETET, KEREHGFEICHE< . 5 2 O PRI ZRBEBER Sy r—2 L LT, 2021
41 28 HiZAR SN, REFREEEIL, 75 - FR~OHKELZEE T, PHEORH
ERERDA ) R—=va v REROREZXDFETH 5, FFHETIE, BF « 75 CEESE
12, A% 10 TR 1.8 JE RAVBUEORIFEXIR NG U Hivd, BRFESRONGRIL, 1Ko
B (ShIRSEITHRT T 2 ZE BE Lok, B REH OB & 8000 & /v OB
& CRERGE FHE CHE S W ERRPERE OIL TR E OIEESE) CHER IS, YikitE
DOMIRIL, EICERBICHT HHEBUC L > THDbN D, BRRICIZ, OEFFTEH O &K &R
% 37%025 39.6%I25] B, @FifE 100 1 K/VBOBAITF v B X VS A o RO & @ O
TS & RERICERELS . @FTS 40 17 R/VEBOEFTSE KT 2 AT 1 7 7Bl (Bl 3.8%) SO
g, @OE#HE - BFEICKT DNER AT (Internal Revenue Service: IRS) DOfisf(k, T
oD, BB 10 £ TK 15 K RL e RIAER TV AY, KEFEEL, EHEZ .0
(IR A FET 52— FH., TNEEIK - PIfSE e xR ET5HE - +85 RIS TS

20 KEMHEIL. 2021 4 HIZAA R« A2« 7 AU BBHIFHBEONE 278 L7 XEE/FK LTS, US. Department
of the Treasury, “The Made in America Tax Plan,” 2021.4. <https://home.treasury.gov/system/files/136/MadelnAmeric
aTaxPlan_Report.pdf>

2 EHBRHIC & o THRBZREABEROF| TP HR LD A BT L5 LT 28E bdH D (RFOEEEZR) .

2 GILTI AR+ DHIEIL. T 7 (Donald Trump) BOE T THIE &7z 2017 ERiHISER (P.L.115-97)

(B WTHIEE EEDESMEHAIC & D IRFLAN— 2 DR E 2 Ml T2 72 DI A Sz, FflE T, SETFR o —

TEDRRPIATS & Wk S E G PFEREAE (Qualified Business Asset Investment: QBAI) O 10%% #4255 U 7= 4B AR

BOXGRE SND, AR A2 - 7 AV ABHEHE T, FBROG LT LIS, QBAL O 10%4ERDBELL

EPRAN—ZFED S ERFHEA~OBITE BT b T2,

KEMBEENAA R - A2 7 AU AIBHIFHEOARKHIR L7 O B LIZ L 5 (“How Biden Is Planning

To Raise $2.5 Trillion,” New York Times, 2021.48.) . KEJEMFIEO 7 7 7 bi— b ETIE, 15 R T2k Fv

#EEE kI TS (“Fact Sheet: The American Jobs Plan,” op.cit.(19))

“Fact Sheet: The American Families Plan,” 2021.4.28. White House website <https://www.whitehouse.gov/briefing-ro

om/statements-releases/2021/04/28/fact-sheet-the-american-families-plan/>

BURTIE, BRI v EX VT A 0 O EL Y 163 2 B TR RLO R mBEIL 20% TH Y | FEIAICKT 5
BBl CREZEIEIETIE 37%0° 5 39.6%IC5] EiF) L0 IRSERE I TV D, ZHUTK L, KEZEE I,
FT4% 100 J7 RABBOGAITIE, FiRRICRiEE 39.6% 4 —HiEfAT5 L LT\, ZOHE. B 3.8%DMKE
FTERL (RH51E26)) BRERREIND Z EnD, WMEEZAGDOETBIRIT434%L 72D,

% X707 (65 mEh RO S E KON 65 A OFEER T OANEFRE 7 7 77 5) OMJRE LT, FErE
TG INDBLE D, BRI 1.45%, BHAEDN 1.45% FHAFEZOLE1L2.9%) ThHb, 2013 4F
PARE, —EDREL B 2 D5 (FadLF A DOBE1X 25 7 F/UVEB) IR 0.9% TIRT HEINA T « 7 7 i)
EBANEDORF G E Fl & T DEEMARITHE 3.8% (AT 4 FTHLEBINAT 4 7 T BOAFHRLERITA )
Zid [HREATSRL (Net Investment Income Tax: NIIT) | MNEASINTWD, KEFEFHEIL, FikokiF i
WCESTAT 4 7 7R (RTINS T 28 28 L TORWEFIEEICFASEORAHEZRT L LTV,

27 “Fact Sheet: The American Families Plan,” op.cit.(24)
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ZETHEREIZOZRT IR H 5%,

2 ZOEDENM

ITECE PR YRR (Office of Management and Budget: OMB) %, 2021 45 H 28 H., XK[EE
FAFHE R OCKE S G0 4 SO U7z 2022 4R (2021 4510 H ~2022 429 H) TRFE? 28]
2 (LLTF TS ) IR LY, AZEETIE, 2022 FE ISR RS LTo Ik 110 & Fv
(%} 2021 4EELLT 82.9%, % 2019 £EEEHL T 135.2%) et bE&n 5, WMEEIEL, R, Wk
ORI FE G 2 e U7z 2022 4R BE ATRZZICEAT 2 — i Gafr (7 —o 7 v 7)) #08
RLTEL, 2T LD EHIURIAKEIX 2022 25T 1850 & R/L, 2022~2031 AFEED 10 4[]
T3 JK 6074 f& RV EHERF S L 27 B OB E Ok GDP k) 13, 2022 FEE 1T 138.1%,
2026 HFHEIZ 140.5%I23ET 5 H DD, BifilSUEDOHIGIRIZ L > T, 2Dk, AT L,
2031 4EFEITIE 1343%IC72 5 LD RBLAVRENTWS (K4) 2,

KERE R O SR b E D <o X,

RO DB ER SN, Ll B i R P ORI M

SRS B R L2 2 L D, B3, %)
IROFEE 7N — 71\ X o TREMBLZ R & 150 20
L T v 7 8RB ROERIER) Yo 120 b
FICRE SN, BRI, B R THE o

wBPTHDH, FERICEDA 7 THRED 30 0
MEHRALL, 5% 8AEMTI2Jk FreEans 0 5

CHT% I 5 42/ 7C 5500 & RVEIE) 5, % D S S
DMPEIL . COVID-19 %5 D ARAH 4y DE 4> INERER (Zoi) MERT ()

& PE (ARIREE) (TR D PRI SE THE () 2021 4EEELURI T T I,

REND, P L. e TER (Congressional (Hi#h) Office of Management and Budget, Budget of the
U.S. Government: Fiscal Year 2022; Historical Tables,

Budget Office: CBO) I3, H%HFE TIdA 7 2021.5.28. <https://www.govinfo.gov/app/collection/budg
SEEOMBR & 510 2. 2021~ et/2022/BUDGET-2022-TAB> % J&\Z 44 1ERk,

B ibid.; TROEHEHIBL 10 4T 160 JKM, /A 7 U BHED AR EITHEE, 8T - B3R TAAR
R 2021.4.29.

2 OKETIE, TRRAMEATBUN Tid7e < SHENAAT %, KERFEREIE A & 23 LEBOR 2 S LI IREE DO TR
RELT IPHEEE) 2@HH2ICREL, ETlRIINESBIC L CTREERRELIER - FikT D,

30 Office of Management and Budget, Budget of the U.S. Government Fiscal Year 2022, 2021.5.28. <https://www.govi
nfo.gov/content/pkg/BUDGET-2022-BUD/pdf/ BUDGET-2022-BUD.pdf>

31 Department of the Treasury, “General Explanations of the Administration’s Fiscal Year 2022: Revenue Proposals,”
2021.5, p.106. <https://home.treasury.gov/system/files/131/General-Explanations-FY2022.pdf> Bifilek § 22 0 1H H Bl D
WU FIAZEICOWTIE, idem, pp.104-107 Z 21,

32 Office of Management and Budget, op.cir.(30), p.61.

3 H.R.3684, 117th Cong. (2021), Infrastructure Investment and Jobs Act. {EZRDOBEEIZ-DOVNTIL, “Fact Sheet: Historic
BipartisanInfrastructure Deal,” 2021.7.28. White House website <https://www.whitehouse.gov/briefing-room/statements
-releases/2021/07/28/fact-sheet-historic-bipartisan-infrastructure-deal/> %% 2 i,

¥ EHERIT. FRETHIR, ERETEEROMIRNT T LTERY , 4%, FHTLRIC X HDEERORRNTESNT
WD, REWRLIRO FhiikBlE, MBEHEAE O RIS R - MABEOYUEER (i) (oW THRNT
BEINZVIRY | A 7 TERERPEMERORRITIR CRNERZ/R L TERY | FlMFH LT,

3 47 FHRERCEANERT, BHINRA 7 ZBENTOLTH Y | KEREMGFTEO—EHE EXEEBHEAOA
7 TR E R IR RUIREBIRR & LTOA 7 T8, RIEROBFIMILE) 13EEN TR,
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2031 A2 2561 & RV OMBORTANMBMINCRAET 5 L OHEFH 2R LT 5%,

A T TEEIZOWTUIBRIR TERUEED Sz — 07 TUBRIR CORE NN 3.
BT HMBIE L BE - 78 CHER, [UELTXIREOMBESHIZ W T, M
TR 2 O TR EREMCIERROLE BT &0 9 B X O F R s T 7127,
BGRB8 DFE R & B8 0 A ATE 2022 RS PRVGGRIZ, 2021 428 A 11 HIZ BB, [FA 24 H
I FBECRIR S 472, [RIRGERIX, 2022~2031 4D 10 FMICIB T D5k « A DK% R~
L. 3.5k FABIEOBREZAIREE 50, T OMIAZHBL EMPT 40 7 VRO E
IXERBLOXIGSL) | EREEIRE, BEHNRBRFREIC X AILTIE S & LY,

[R5 OO A BGRE FE Cld BPe &
NN SN w2 FRICEABHE-BABEDHEERICE T HIBINE

ABEDOYIEER ZFTEDOHH £ T CHA7 : 5 R )
i @JD?% jE'TéiLA 7 SN TR 9,636
9H 27T HICIX PBEDHEZRRICED  Tau B RiteMiE(e kBB 21%—26.5%) 5,401

A 1 olcwaar Thy BUis 7 a— VTR PEARGRRUITRS (GILTD -« SMERR 964
Iy PERS TR (FDID (ZER D EBLRD G| 1T

V22 | 4032 AN ) - . =1 V-

B ORISR SIS THER G ol il L (i< A gt Dt | 1,067

X, MR Z 3.5 KRV E L, & HOBIT. Wk EEEEREEOEERES T

D R OO EBERE L L 2. ST TR B EAR 10,000
MR HBL PR O BRG] BT (37%—39.6%) 1,705

T, OEFBIEABERZBUTO 21%0>  “Eise v & 4 01 o L OSERAE S 1 5 i 1.234
O 3 B SRS GRBLATS 40 /7 HELET (20%—25%)

N e T O BT X T % MR A T BB 2,522
FAVLLTISIE 18%, 40 70 FAVEB 500 — 0 e - 2 e O IR 1,668
75 RALLFITIE 21%, 500 5 R/VEBIC e tEZ 8 2 5 A S OB R B AR | 1,273

e (BLEE 3%) DA
2 26 /ffi@ii SERCR ®GIL(TI 3. IR\ B B B L 43
ICER D RBBERE 105% 0 5K 74wl o 7947 0 Al 139
166%I231 % 1% @UAFSRO 5 2o o5
&it 20,728

= Té"_‘ 1 3% 0, by 0, z
Himﬂ:a%% 37% 5 39.6@@ slEk (Hi#) Joint Committee on Taxation, “Estimated Budgetary Effects of
F5, QEMF Y X LT A KD an Amendment in the Nature of a Substitute to the Revenue

TEAREL Y 12 56h T B R Em R R A 20%)> Pr0\./1510.ns of Subtitles F, .G, H, I, allnd J of the Budget R‘econ‘cﬂlatlon
Legislative Recommendations Relating to Infrastructure Financing and

525%I251 & LT D, @—EDRYE Community Development, Green Energy, Social Safety Net,

(B z 1 X R AR BRSO EE1T 500 lfkesponsli(l:lly lfunﬂing Our APriorities, and D;ug Pricing, ScheduLed
. N A S s or Markup by the Committee on Ways and Means on September
73 BV) EBA SN ORBLUTTS 14, 2021,” JCX-42-21, 2021.9.13. <https://www.jct.gov/publications

125k U CTRLER 3% DA INF 2 5197, 5 12021/jcx-42-21/> % M\ EZAER,

36 Congressional Budget Office, “Senate Amendment 2137 to H.R. 3684, the Infrastructure Investment and Jobs Act, as
Proposed on August 1, 2021,” 2021.8.9. <https://www.cbo.gov/system/files/2021-08/hr3684 infrastructure.pdf>

T DRBIHISCE, kbR <, 130 KMEEEZIIAE, EEFEEB0 L T REY ) [TRARF ] 2021.6.26.

38 S.Con.Res.14, 117th Cong. (2021)

3 “RE: FY2022 Budget Resolution Agreement Framework,” 2021.8.9. Senate Democrats website <https://www.democra
ts.senate.gov/imo/media/doc/MEMORANDUM%20for%20Democratic%20Senators%20-%20FY2022%20Budget%20Resol
ution.pdf>

40 H.R.5376, 117th Cong. (2021), Build Back Better Act.

RRBLITARAY 1000 J7 R/VEOS AT IR, EEEHD 3% X% 28.7 7 RAOWT ANV IR T BN S 41, 18% -
2%DBEEMNC & 5 BB SN BHMAIR SN TS,
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P T D2, TR AL BS TORERFICHPBEA R ZE RS (Joint Committee on Taxation:
JCT) 2oRUIEHEEHC LD L, YUEHEEIC L I AIAZEIL 21 kL E ENnTWD (#F2) .
FEETRRH - AR O EER A W IR EREE DR ENLIETH L, 1k
RO EReig BN BRI O/ N2 BESR L2 2 LD, BEERAEN L-, £/2. — ok
URD FBeas Bl AR iE ABLR & BT SR DR S BER O 5| RFIZ b oD EE# 2R L, RFEW
WD BERRRISEDMRE SV WVRIUC B o T2, Ao 7 U RKFEREIL, 2021 10 H28 H, 29 L7
Wiz BT 5720, LTl CAEMNRER L0 BWEHEEZR OF-/2lal LT, M
B 2 A 1% 10 4T 1 JK 7500 (B RVICHER T 52—, ZOMIEEZOREHE (FiIZE 10 &R
VHE) OFIFRICHT 2 I =< L8 (B 15%) OEAN, @40 BHRE ISR 2 3B E
(Bl 1%) OEA, QOEEMICAE SNTREBRIZE S I =v o080 (#Bilh) Z2BE X -H
BEERBLHIE O B L CRERZEOES TSR U CERBIFHEIZ LV B 15%0 2 =~ AP 21
) @OEEFTFTERLUZFTSE 1000 5 RVEEIZ 5%, HIZHTH 2500 5 R/VERIZ 3% % af 3 ngi o
A, OFBBICHTHAT 47 TR (B 3.8%) Oiffisafl, GIRS OEBisRl, 2 Tt
THZ L ERE LY, HERE AR

LI EROEESMREOL] FIF1E K3 N TUKHMEICES T&YBWEBEEE] OFf-
HEAICH T HIBINRAZE (2022~2031 F£E)

RESNT=0, I EIC K-> TE % (BT - 8 FL)
10 4ERE T 1 9K 9950 & RV &2 Tlelsd % A4 R
1N KEFEIZHT DI =20 (B 15%) EA 3,250
EORBLIRENTND (R o —giem T meE B 19 A 1250
I LB E O PITIT IRS OBHL ERsasisliro R L 3,500
LR PAEN RS O LA E N HEAPTSBUC EREIS T D HIBREA 2,300
. BT D AT 4 T BLOMBIEL 2,500

44 i >
T0oT TEEEBERAIZERRE B oy smmUcmmR R 1700
T2 IR AR IR » TR R DO EfE &N WEREAE (IRS) OBl 4,000
F LU TWDS, Mgy B H T %;%@ U_— | (JAREE) EITOBEIL 1;,49128

FUCT T A T UV EREDORRFECR () “President Biden Announces the Build Back Better

0)1:%*@ L OBAMETE LSS, BT Framework,” 2021.10.28. White House website <https:/ww

w.whitehouse.gov/briefing-room/statements-releases/2021/10/28/pre
S5l fE z= . . .
We T Hf M G- rTRE 7R 1L & R sident-biden-announces-the-build-back-better-framework/> % k|2

ET27DIFIRERMEE TR S EHEL
NN E DR HBH DY, - B

2 PFHAE OBEEE, Committee on Ways and Means, “Subtitle I — Responsibly Funding Our Priorities Section-by-
Section.” <https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/SubtitleISxS.pdf?utm
_medium=taxdesk&utm_source=twitter&utm_campaign=40CD4380-1495-11EC-B8SBA-41C84F017A06> %% 2,

43 “President Biden Announces the Build Back Better Framework,” 2021.10.28. White House website <https://www.whi
tehouse.gov/briefing-room/statements-releases/2021/10/28/president-biden-announces-the-build-back-better-framework/> 732
B, TOMFHBEETIX, 3 FHl CEMPED 18 RVBXUTERERD 10 B FABOERE 221, HlEo

FEE TR EEDORMF v B XTI A v (REFOF v E X NI A G, ) ITHER 238% TP 5 &) I
WIEFTERL (Billionaires Income Tax) | 2MEZ X417z (Ron Wyden, “Billionaires Income Tax,” 2021.10.27. Senate
Committee on Finance website <https://www.finance.senate.gov/imo/media/doc/Billionaires%20Income%20Tax%20-%20
One%20Pager.pdf>) , ZOFEZEIX, REWNOKK 25T, Fiic el 0 iAEn T,

o DROBEFERFER R, 200 KM, S5ENORLT) [ RAREFEHR] 2021.10.29.

4 “Rules Committee Print 117-17 Text of H.R. 5376, Build Back Better Act,” 2021.10.28. Committee on Rules website
<https://rules.house.gov/sites/democrats.rules.house.gov/files/BILLS-117HR5376RH-RCP117-17.pdf> #EZEiX, PwC, “Revised
Build Back Better bill—key business and individual tax provisions,” Tax Insights, 2021.10.31. <https://www.pwc.com
/us/en/tax-services/publications/insights/assets/pwc-revised-build-back-better-bill-key-tax-provisions.pdf> % £,

4 “Today’s Civics Lesson: A Framework Is Not a Bill,” New York Times, 2021.10.28. 2017 ERiflcdEETEA SR
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BEE O UUEIER OFFHIIK AR & L CHRBIR 72 kB I H 5,

RE. T UBREORIFER & <o Tk, BEFEOMBEUMEIN A > 7 LEFRT D & 0%
SRR OND, —F, KEHEAE S PSS (Federal Reserve Board: FRB) 23EBLIKE v 13l
DEGRERZ5 % BT IS 7 VIENZHICifl TE 2% L LT, ZORRIIIEICTE
N ETDHRFLHY ., BREOMBIHENNA > 7 LEFBRETI20EEANENTW LY,

M ZEEOEMR

Je[E T, 2021 4 3 H 3 HO PR K5 ZEICHITINMERERS - MBKF
(Budget Speech) KM ONTHE (Budget) THL xt GDP th#E#S (2000 LK)
HEERONERARS LIS, FARMT 00 o)
I, autva v 7 oK E U CHMEEE - %0 0
HEA R YHkEe T 5 —77, 2020~2021 ‘0 s
RIS L7 MR R 130 RE 4070 {RAR > “ .
NIZ B0 A BUN S35 RO C i . P
DKRMEIZH S (K5) EEKLINTZ, £D LT, 2000 2003 2006 2009 2012 2015 2018 2021 2024
AR ARA > 7 L3S 1% bk 9™ 5 2 Rt INETET (Joll])  e— R (A7)

PRWNHTC PRI M B O FRgE fTRENE A HESR I

. s e s N X (FE 1) 2021 4FBELAREI T T-HIME,

L ROSERRIC A CHBER A B A MT LR (r2) prethi, SAZTmR 2 it L -5,

NHnHE LT, OIEABRDOS T, @pfEs (Hi#) Budget Responsibility Committee, “Public finances
databank 2021-22,” 2021.7. <https://obr.uk/public-fi

DIBEER (personal allowance) (2652 il n:;a;—;:tabank—2021-22/> %gﬂt&gﬁ ?’F;Eo me

HEIOBHE, ZEnRF SN, 2 b OBk

TESIEIT, 2021 FEUBE L LT 2021 4E 6 A 10 HIZHIE =%,

HEANBROG] FIFICoOWTIL, 2023 4 4 A0S, ERFTED 25 HAR Y RELEOARZEICKT L
TIE 19%005 25%I251 & B, 5 BARY RELFORZEICR L TUL 19%D E FHEAE X, 5 R
v R 25 TR RARG ORI U CIEBRA YRR (marginal relief) A AH L, SHEAHE
R 19%00 5 25%I T DA AN R LD (M EOREBFEIZHOWTIZIE 4 22M) . 2
ORE LK S, EEOEABIRIT G7T OF TS . MIRMESR & 15 ABiH] o EESH 4 ) OHE
AW 252 LITAREE STV DY, T, BREOEEE2EET H -0, 2021 4£ 4 Ax

7o - HIERE (SALT) #ebrod BRREH (17 FV) ORE LS, 5%, BERBELGLIFEHD 1 DIZET LD,
PwC, ibid, p.1.

AT 4 -2 — bV T (REBE) KA 7 Vo7l BEDe&RIEFICE] THARFEHRT 2021.9.
21; “Economists clash over inflation tied to Biden’s $3.5T spending plan,” Fox Business, 2021.7.24. <https://www.fo
xbusiness.com/economy/biden-spending-plan-economists-clash-inflation>

4 “Budget Speech 2021,” 2021.3.3. GOV.UK website <https://www.gov.uk/government/speeches/budget-speech-2021>;
HM Treasury, “Budget 2021,” HC1226, 2021.3. <https://assets.publishing.service.gov.uk/government/uploads/system/upl
oads/attachment_data/file/966868/BUDGET 2021 - web.pdf> LI FOEEFIAIL, JHES DY [FEEOEABS & B
&5 3 oD THFEEOIR] 2021.3.30. = &1 FELFEPFFEATY = 744 b <https://www.nli-research.co.jp/file
s/topics/67343_ext_18_0.pdf?site=nli> & & L 7=,

4 Finance Act 2021 (c.26)

0 LR L ARBIITSICSE I M F A M A T8 GRINETS) & OZBUEREL R L D0 L —EOFRATRE L
HOBFEER RO DHIEZ VD, FEMIT. WEHAF [BRIEERBHI] BB B2, 2018, pp.65-66 25/,

51 HM Treasury, op.cit.(48), pp.3, 52.
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5 2023 4F 3 H & CORFRRRTE & U, BURERIR LIS 55 [EAPEER (capital allowances) |
(2 TA—/3—¥EBR (super-deduction) | A SN D2, ZiUE, —EDXMHRE OLA YT
JEIZHEERD 130%DPEREZRBDDH L NI D TH D,

FITABL D FEREFERR & Bk 40% i F 23 BAAA S 2B S O &8EIL. THEE W Mifa 4k & #iE)
T HIT 2021 4F 4 125 & BIF B n3, 2026 45 4 A F CIREERES O WfhdEh s X 5 5] |
T3 RLIE B AL, 2021 4 4 H O7KHERHERF S D7, FrSBLOBLEEESE IR E SN0 H DD,
WHHEIC X 0 FENRFTHER M ThN A B L o> TnD (3 4)

&4 2021 £3 AFPHEHEBITHEITHBRREC & SHB L OFEEDHE
(BAQL : A F)

(FFRE) 2020 2021 2022 2023 2024 2025
LB EDIE H
(EABL] Bisks| ki) -5 20 2,390 11,900 16,250 17,200
[(BEABL] A — R —JERRE DA -1,735 -12,255 -12,695 2,395 2,090 2,780
[FTEPL] FEREIERRS 4R 2 Wit 0 * 1,555 3,655 5,790 8,180
@@J@iﬁi%*
RBERREIC E’%ﬁﬁ -6,010 | -58,865 7,785 13,105 25,025 29,735
) Bﬁﬁﬁiﬁj R 2,765 -34,770 215 345 720 875
5 HLELHIZOED %2%%: -3,245 -24,095 -8,005 12,760 24,305 28,860

(%) M %)iﬁﬁ“(&bé E LT, HEHEIZAR I THARN,
(Hi#) HM Treasury, “Budget 2021,” HC1226, 2021.3, pp.41-43. <https://assets.publishing.service.gov.uk/governmen
t/uploads/system/uploads/attachment_data/file/966868/BUDGET 2021 - web.pdf> % JEIZZEHVEK,

JEETIE, 2021 429 H 7 B, B - IR E 2 IR T 2720 O BRI E LT, 2022
4 A b OEERRBEED 1.25%05] BT (G5 - fERF OB IFIZEH, 2023 44 A5 [F
Pz % [E RARBRE S 13BN IR 9 2 M ST L. EREREHIERTORRIZE ) . O/lY
IR T D PTERED 1.25%05| EIFEZ2 I CdUERB AR EINT, YAE LICLD
ﬁﬂ%i 2022~2024 4EFED 3 4ERTHI 360 (ER Y FE RIAENTWS, 2021 4510 H 20 H

TIE, HEAE L ZREVIAATS 12021 AR M & OB 7 7 IRERIE ) D3 E S 72>,

7235, 2021 4F 10 H 27 BIZAT O AKEE TR O HE FLIE. LIS ER A I ClE, B bic
M CH- R TRECEEZED D Z EREH NS, BRmiziz, OAEESOXE GDP %
BT &5 QAMERITIRERORE & BEDOT-OOBEITR Y B E A2 S IR THE 9 |
V9 2 ODJFANE 2024 FFEE TIOR3 2 LR BT bz,

2 PHEE(TR (Office for Budget Responsibility: OBR) (., & DREFRHIEIZ & > TERIHHE D 10%HEN (FEFE~— R
CHERT 200 (B REBEEIN) 95 LHEFE LT 5, “Budget Speech 2021, op.cit.(48) 723, ZHLSMI L, E¥D
R & LT, TRRBURIENEE, MR 70@ T, BUFO L0 IRHIZR SRR &+ DR RX 17U —
A— N~ (Freeport) | OREHKVIAEN TN,

3 ELRIIZIE, 2021 4F 4 A 25 2026 4F 4 H T, AMEERROBIL 12,570 K> R, Bizk 40% D2 BRAA S DR
BiATfF %I 50,270 7R > RETHERF S 41D,

% HM Government, “Building Back Better: Our Plan for Health and Social Care,” 2021.9. GOV.UK website <https://a
ssets.publishing.service.gov.uk/government/uploads/system/uploads/attachment data/file/1015736/Build Back Better- Our
Plan_for Health and Social Care.pdf>; “Record £36 billion investment to reform NHS and Social Care,” 2021.9.7.
idem <https://www.gov.uk/government/news/record-36-billion-investment-to-reform-nhs-and-social-care>

35 Health and Social Care Levy Act 2021 (c.28)

36 “Autumn Budget and Spending Review 2021 Speech,” 2021.10.27. GOV.UK website <https://www.gov.uk/governmen
t/speeches/autumn-budget-and-spending-review-2021-speech> 77z 72 THE(LEFEOFEHIZ OV TIE, HM Treasury,

“Charter for Budget Responsibility: Autumn 2021 update,” 2021.10. idem <https://assets.publishing.service.gov.uk/gover
nment/uploads/system/uploads/attachment_data/file/1029020/Charter_for Budget Responsibility AB21.pdf> % Z:F,
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IV EU®DQEIMA

EU Cl&, 2020 4= 7 H., Bifsm = Bk EKRE TH 2 INBEES T\ T, HHIEGHE
WZAHYS 95 2021~2027 £ [ ZAEE R B A (Multiannual Financial Framework: MFF) | %
AR 743 (Ex—a il L, 2 <, an T #%oE g+ B &35 7500 (E=2—
oD HALOE IS T EU (Next Generation EU) | ZAIRRT 5 Z ERAESINY, HH
FeaE, MR EA~DORE DS 3600 B — 1 | IKFEAERAHBEED 3900 21— & Si, EU O
ITBCI TSR T D RINEZ B0 BU A RO ILFEMESR 21T L, G CESMELZIT O, 2021~
2027 4 MFF R OMEBLELATlIE, 77U —AE® « 7O X ALDO R ICE SN E LTV D,

RN ClE, EBELA IR D EH IR LB R A MR T 5 72012, B oM A >
EET 52 L b ABEINY, 2020 4 12 H ORMNEES - BIEELES - INEE S OB S
BT, FEloMAMEE LT, 6 DOBEMBET GV, ZOEANIZMITTEe— N~ v 7R
SNTVD (F£S5) O FHlOMIEMARICIZ, 77U —1b - T2 b & \\Woiz BU OBUE A
BEEEEHTHY, 220, AFERBIHOFERICETHZ L HRDHNTNDS,

VYA I NTERNT T AT v 7 ol EREFY OB IS U4 (5 0D) 1E, 2020 4
12 AICEIR & 7= BU Il A AR S L2 AR 2 BRI ES I VA E 4, 2021 42 1 A0S AN
BAGA STV D, IRABEFEFERE (K5 0Q) 1T, ZBLRFYEHEOZ WV EFETREN N BRER
K OFE W BU BAANOEICBERT 2 D& P1ET 272912, EU O &84 TlbE S - x4
B DR B A LT D ETH D, AT, BREERH O WED D OB A SR LT
FHEEOBBIZRTHIETHD EDORFTNH 5%, BINEES T 2021 4 7 AR EE R
BEOREHRIZ (COM(2021) 564 final) #/AFE L TEY, 4k, BKINGES L OB ES CH
ROFBEBNTESNTND, TUXAFR (£ 500Q) 1L, BEXT VX VZEEEREN EU K
NOFETLEHOF R E LT 200, TAUTRE S MBIZITo Tk & ) R E R A

37 European Council, “Special meeting of the European Council (17, 18, 19, 20 and 21 July 2020),” EUCO10/20, 2020.
7.21. <https://www.consilium.europa.eu/media/45109/210720-euco-final-conclusions-en.pdf> FEHHIZ DUWNTi, EEFE
[ [EU] #ifl o) oA LV AEEFLEERSTRRBIOAG ) [HEOSLIE] No.287-1, 2021.4, pp.4-5. <https:/dl.ndl.go.j
p/view/download/digidepo 11659058 po_02870102.pdf?contentNo=1> % ZH&,

SRS GREANEN 2R RETTE ) BIRTEC & 1 HOBREREE O R R AT RERE O RER % F AR I 21

5, BUICHT 57 U — AL e 72 2 LD - BHRLICSWTIEL N E TBIN S ) —2 7 ¢ — b & FMN BT

EHERE—2 SORAT, 7Y — Ak T E—] [V 77 LA ] 846 5, 2021.6, pp.31-51. <https:/dl.ndl.go.jp/v

iew/download/digidepo 11687334 po 084602.pdf?contentNo=1> 735£ L\,

S fEskoM B ML, OEFAE R © FICBEBL INEIHEE 4R, ) . @QVAT X—X : IR ED VAT
FPAN—R (—EOFEEIT-T=H D) O—TEIE, OERBITE (Gross National Income: GNI) ~X— 2 : ¥
FED GNI O—EHIE, D3 OTHEKSND,

60 European Council, op.cit.(57), p.64.

61 “Interinstitutional Agreement of 16 December 2020, Official Journal of the European Union, 1433 1/28, 2020.12.22.
<https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32020Q1222(01)&from=EN>

62 jbid, ANNEXII, H

63 Council Decision (EU, Euratom) 2020/2053. [FIPREL, 2021 4£ 5 A 31 BIZ2MUEEORAMENRET L, FE 1 H 1
H 2638 RSB BRI STV D,

O e T4 D ZEMIRFRIAT T DTS A S, TR DS T —R - T T4 7] LT,
FeflEE LT, OBIRSHEHN S D ZIbRFRIIS U TERBLL . IRFEMIEZRET D [RFERL & QBUFH»HE
HED ERZRE L, EHRICBRRESOPHROTSIG 2780 5 THHEEIGE]] 8355,

O FlzIX, NEBLTRAEEL e ~EER EU, REIXAKE T8 ERRBEMN, BRI EHEE) |
A AEFRTRL] 2021.8.3 %%,

5
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n—Fvy7

A FIAE GRAE)

QVHA I LTERNT T AF v 7 ALERETEY
DOEFEIHES I HE (kg H720 0.8 =—1)

<2021 £E 1 A S HBHLA

FET0Fr—n

ORFEBLFVEE (EU DI & Igsh cldit X
VTR, O B SR Al 2 T Y3 2 D)

@F P H IR (ERT V¥ VL EES I
L CAEARBABERE D L 51T D)

M EBE S 2021 FE6 AET
IZHEREITH
S20234E 1 AETOEALZ L
LCRmaED %

F 100 fBr—nm

BMNTTF XL —E R
Bl (PR 3%) #HAT

DA, 50—

@EU eSS I o RE U G & of
28« YHE~OILREETe,)

- BRMZEBR S8 2021 4EKIC EU
e B | HIE O RE L % J2
L. 20216 HETCICABEL%E
B E 2 T M E RO AT O
‘202341 AETOEALZBIEL
L CHEEHED D

HEHHAERTE (A—7
Tav) ITXBIAD

20% %M B MR & T2
. F12~30fEr—n
(2018 4EHIE)

@I Bl (SRR OBG 5 L TERLR
ZERkY,)

CIENBLZ ~— A &3 54 (EU vk
DIENBRRBIAR— 2D —EEIE 24 & 4
% 5)

M EE SN 2024 4E 6 AET
\ZH 72 D HR oM B RIS W
THRFE1T S

‘202651 AETOE AL HIEL
L CHEEED D

ANEHE TR - BT
B 0.1%, T IUNT 4
TNIFLER 0.01% % 1w H 4
BE. 570 Er—n
(2011 4FHIHE)

FiE R ABERAUE e
(CCCTB) D—EEI&
(3%) 4L+ 2585

A, FE120E2—m

(H#) [ 2 — R~ > 7’ ]“Interinstitutional Agreement of 16 December 2020,” Official Journal of the European Union,
L433 1/28, 2020.12.22. <https://eur-lex.europa.ev/legal-content/EN/TXT/PDF/?uri=CELEX:32020Q1222(01)&from=EN>;
[UX A RGA%E (GR%) ] Andras Schwarcz, “Reform of the EU own resources,” PE 690.963, 2021.3, European

Parliament website <https://www.europarl.europa.eu/RegData/etudes/IDAN/2021/690963/IPOL_IDA(2021)690963 EN.p
df>; “EU carbon border tax will raise nearly €10bn annually,” Financial Times, 2021.7.7 S5 A FRIC BB VERK,
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