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@4  Centers for Medicare & Medicaid Services, op.cit. 16), p.132.
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February 2008, p.6. <http://www.medicare.gov/Publications/Pubs/pdf/11206.pdf)
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Publications/Pubs/pdf/10050.pdf) 1Z3ED & EEH1ER,

49 The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust
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(i) The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical

Insurance Trust Funds, “2010 Annual Report of the Boards of Trustees of the Federal

Hospital Insurance and Federal Supplementary Medical Insurance Trust Funds,” 2010, p.10.
(httpy//www.cms.gov/ReportsTrustFunds/downloads/tr2010.pdf) 12560 & ZEH1EK

DEERESITHRI ANON FEEDOFE L 5,
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IZERD ARSN D, T DI, 2009 412 B W
TI24fE VT, BINAD 6% TH - 72

¥ 72, HIEELERERA 3 2 Kl % 0
HRDEELZHETH S, AT 1 7 THOBINL
X, ZORHON— b A BRICTETOHN
05 X EBET 5503, MHE ORISR
B SN, 4 s LTRAVTONS, #:
MBI, BHEESOADPHUMIHEA TE
LAIMER O ZREL TBE Y T
WZHEDWFIFE2DTFHHDE LTS, FE
R 4T, FIERIEEO%ITH ORI H
KOMBFITHEDONTHRESND, HIFFLHESE
DA T HE RS OEM I, 2009 4E 126
WT 153 & FILT, #BIXAD 7% TH 5. 2009
EROEHET 3042 F VT, Thid>s—1 A

DRI 13 EG DI Y 25,

N— T A DIEEMAZORBE S, HIEE
HEOMPED1DT, 29 VE BTN,
T2 AT AT THEANSNREE T, 9T
BIEL CWEE L& ZmzT QC %
BAHHMMPE Y B nHIZOWT, 28— b A B
D72HOO T A b FWEEHFALE LT 5 0,

(2) W

HIfF it S DL 2425 F V0 9 b,
2393 & PV IZRBENDEFRE O, A F
VR F =2 Y TR R — ANV AFIEZND
TN ATATT T RN T—=T - TT
NOZI N EL = A DEFF - 2D
72O ETH D, D KEWDDITRHFEN
DI TN E D 56% % HDTwWb, 7z,
7T U ANDFTINNE 25% B HDTW A,

60 The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust

Funds, op.cit.(3), p.61.
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fibNTwb, MEEICBWTIE, ABEER
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B ARG WA R STV TIE, R
BARITONTVWEAFIVFF— v 7k,
R—LANNVAT T, AR NEY) F—3 a3 Vi
i R, Kkt " A ¥ X7 7
ZNENHMED PPS 12 & - TH¥bh b,

AFATT - TNV TF—=T - FF3UADK
Hix, HIEFEEE L SMIEit#4 09— b
BMWEDWED S, AT 1 7 7 OMARAI
$ 58— A LS— F BORNEADLRIZH
THRE SN TS, EBREOZZORREITHD
o, MAZLTAY20, HY20)THSHh
LOPE SN T 7 v ~Tihbir b,

HIFREEEN 11X, =M A O#EEE S L
HEh s, RERAE. HSRET, NERA
TSI BT 2R, AT 4 7 THROEIL
AIEREH OB, BRIt AR 78y 27 o3
fiiZe & 78— b A OFEE LB R A HLE
AREORME RS, AT, B0
RPEBOBHZEE, ST 5 2 LR
hfwémo

3 SMIEFEEESDHE

SMIEatI 413, Z oW HEMEIZB W T HI

fRREEE L MARWICE L > TWB, SMIfEE
HEFINX—=FBEXRX=FDD2DODFHEHH

B S, ZNENHIEIE L %2> TV B25 Tl
HEb, TEMEIZ, EEABONO—#PIRIC X
LW 4 EMAZEDREETH B, B2 TH,
HIRBF O LI 4 1%, SMIE AL & 0 RIUA
D79% & HDTW5D, 72, SMIFEEHE4AIC
BOWTHRFIESRZRAE L, TOEMHEEZSET
Wb, SMIEEtREICB T B iRKDOILHIXE
fih— A LMHEHETH 5,

(1) »X—=FB
(a) LA

2009 4E 2 BT BRILA 2219 v o 5
B b o L O RE L WIRILEIRBUF O
&T. TOFI 1628 NV TH D (3),
1973 4 % T, RBEL & M BUF o JL
S ICHRE SN TV, BHETIE,
PR AT 25%. HLH 4228 75% D L XV iz
RESINTVD, FilE LEEHED2O0
TN—TBZENZENIL) REEHI ST 5
HISBF O A E. & 27V — T OBk
WHEIC—EXZHEA L ThESINEL, 2O
ix, 2010 FFE 2B VT, (FRBREBF LR
Bkl (R 221 KoV, BEEH 27040 Fov)
X 2 — PEHELRRRRL (11050 Fov)) + R
@ﬂummkw)?%ﬁén o5 i D
B3 BEEZOLAIX 39 TH o7,

%mxmﬁ%%h%téam%b»

MAZDORBETH %, 78— b B
PRBEHE, 2011 4E 2BV, H % 11540
FLEBREENTWS, 7270L. BT
BAEIEIMEEL LREEINDE Z LR,
OASDI 2*H KRBl & 2N TWwAGHIE. &

6) 1983 AEDFLARFEEUOEIZ X DA X, DRG-PPS (BRI BIFT & M A 4L 30 LIFIEn T2, 9%5”‘

WA L7 EEY — ¥ A OB LIS ERIFRIC

HODLOET o LFPEEINDL 2D, HEE

SR P&, HH

%ﬁ%ﬂt\Xﬁﬁﬁ%@%éﬁéfytzr47ﬁ@<owKW@XU/F#%é#\@ﬁf\Eﬁ@ﬁlo

WD S LT 5o TR PRI R 5 S AR

Hi 183, p.294.

62 The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust

Funds, op.cit. (3), p.62.
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(b)

BoEl o fiti B COLA O % B 2 %
TERTELRVI LN S, OB %
o TV BHII %,

F72. 2011 4EA S, ACAICLAHLWw
M e LT, 795 v FEOBEEEE LG
AEZRIC X BB ED RIS L, /S— B
WEICHEY ANLNLZ EIZRhoTWA,

HI FatH4 & MAkIZ, 78—+ B OILA
DEBIL EIBBOF ORISR TG S
NTW2b, 2009 412 BT 5 FFRIE SR 0 &
AAEE 30 & VT, BRINAD 14% Tdh -
720 2009 SEKDE R 755 & KV T, 78—
N BOXHOK 4 H N5,

Y

2009 4E DFL I 2057 5 KV T, 2D
)5 2026 & RV E TH 5. HiED
1888 fi& K v 5 7.3% i L7z, i & o
Ib, bob b REVDHDIEMNDIIL
W, 31% I2H 725 625 NV TH b, B
FiASA T4 75 7O — b E2Z#d L,
AFATTDRE (THA AN &%
FTWREAIE. BRI IR T A
EHCAHGOARZFERL, KD IEA T4
TT OIS, l:EﬂET?bi"}’*T% VAV
k& ZF TR W JE AR
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O EHIZ A T 1 7 7 ASED B FH L
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\F B A BED R — € 2 O—fIEHE D
FThMEVEEED LN T W, LML
1992 4E DR, BRI 0 B, RERE,
TR, MR EDTIR SNz X 74

(2)

(a)

T AN J O PR O PR & R

7 2 FE (Medicare Fee Schedule) 2
KoL T NE o TS, EHEFRE
IRIRAL & T 7= R 1D W T v b,
—Jiv WEEAR —E R IZon T, 13k
AENRPPS TN, K—AANIV AT
7, 28— A LKk PPS TXHbi
“Cu\%(“)o

AR D Y RO I - T8 —
FBROBATATT - T RN T—= -
7T M LTEHHEN L. TT
DEINE = B OB D 26% % 1
DTW5D,

N— 1+ D

A

78— b D o o F ZE IR I E R EOF O
PG, MAZ OB MHBUF O T
Hbo 78— BEwE L Mk BN O
W E2S > &b KRELRWIHETH D 2009
FEIZBWTATLE F VT, BILAD 77%
O TW5 (#3), S—FDIETDH,
FRINDZHICHE D L9 Bk & i
FRBUFF O A 2 P L CL HAEDOILK
NG VR ER DL, BIRBUF ORI, TR
BoR O KHER KT T v ~DZH, KT
FZANDOF R EDL NNV EHEL THE S
s,

A& OB 63 & KV T, #&
IWAD10% TH b, €DHH 254 FILid
OASH%#%@%ﬁ%fmb%hfwéo
BREEL DK IE, TR S 24T 9
@%@nxbmz%%_&%éha%>
T 1 2 R BRORHIE 2011 4R I2 BT H
3234 RV THBH, FEBEORBEIIET
Tk oThRA TH ) BEHEN 2 PREUE
WCELWDDIRITEAER W,

Centers for Medicare & Medicaid Services, op.cit. 16), p.53.

Social Security Administration, op.cit. 13), p.43.

The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust

Funds, op.cit.(3), p.139.
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Hole 10EMTZORFEET]E T,
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EDIODHERDKRABLLEL LrwT:
Dy WAV BEDLENEIIA v,

M ANTREEOEHRLEE X T 4 7
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1 2010 ENEHERE

2010 4F 3 A B L 72 ACA 1, [H R 454
BoOFEHEXBMWETLHDTH S, 7272L. £
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BBEANOIMAZMRT E V) FEEZHVTWS,
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OEFEBEORIMAZ I L, BybHE (AR
Hy REROICHEED K HE 3 AR ORMA
By BRI UT OB R E) IZEY LW
B, XFVF 4 2B LT Bk
AT 5,

@ 2014 FEH2 5. A D D W ITH /DR
PR B %2 A C & 5 RIS B (health
insurance exchange) ZAli% L. —ED&MHF%
Wi7z L7z BRIEIRBR 2 A3 %

QOPRBEIE | BE A~ & BEHEORFR &2 WA L 725 12 fR
BBt fiB 217 F ORI X - T,
IS5 0 B RBE OB —EEEI R 5 &
SHETHM, 72, HEAMIZOWVWTY
B B2 S U724l Bh 2479 o

W50 Nx B2 2HEEB AT 5 HEENER
PR R L 2 WA 1E. 30 A&l 2 5 9E
EH1TAICDE 2000 RVORFIVT 4 % iR
o 720 FHEAEHE 50000 FIVEGT

6 XTFATTEAXATATAL ROMBOBKZHT HEDIMFTERMNE. TNETATFTA4 7L FrLHIhTw
725, 2X—= M DRI, ATA T THhLTHRENL I LI T
67 The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust

Funds, op.cit. (3), p.137.

68 FEMEEET [SiEEHR 7 AU h BRERBRGCERL ) AR oS AT No.243-1, 20104, pp.2-3. <http://
www.ndl.go.jp/jp/data/publication/legis/pdf/02430101.pdf)
69 The Henry J. Kaiser Family Foundation, “Summary of New Health Reform Law.” <http://www.kfforg/

healthreform/upload/8061.pdf)

(1) 2014 4F1F 95 RV E 7213 BOS LT @ 1% DD =\ )7 2 BT %, 2015 413 325 F IV £ 7213 2.0% 12,
2016 4F1% 695 RV 7213 25% 1251 & ¥ %, 2016 4ELLREIE COLA 12D C, 4ET] & RiF 5,
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(72 AR OWWMAL, BIEFEIMITB L TUE 20122013 425 28 48 Kb, 2014-2016 4E2% 30 f& BV, 2017 4F25 40 f&
BV, 2018 4EAY 41 4 Fovy 2019 4EDIREADS 28 8 BV Th 5o [EHLRIRZELTBITIC B\ T 2014 425 80 f& N v,
2015-2016 425 113 48 NI, 2017 4E25 139 & RV, 2018 478 143 fi& BV, DARRIEPREEL 0 FA-=3-1CHE - THIIN %,

@) 20144225 2016 4F F Tid 100%. 2017 413 95%. 2018 4F-13 94%. 2019 4F-13 93%- 2020 4E LLFEIZ 90% & 72 > T\ 5,

() The Henry ]. Kaiser Family Foundation, “Summary of Key Changes to Medicare in 2010 Health Reform
Law.” (http://www.kfforg/healthreform/upload/7948-02.pdf)

@ AFATTHROET T IANDOILIHOPEIIB VT, £7 7 1d/8— b A 8—  BOBITLELR LA
MR A FUML CAMEEZIER L, B2 LSRR SN, 20L&, FICL 28 ERITHE DL
IR E LB A1, COREFIIIMAFORBFHC LTI N5, LEFHL THLLE1E. ZOEED 5%
BYNR=PELTT T URZIMD Lo T0De MSMETF [XTA4 7T « 7 FNY T = DI H DA
ERPRBROEAF ORER | TREGIEEIBS#E 2] 18 (3), 2010.3, p.131.

) FHPEESZITFHEHMMOLEL, =T v b NRAT Yy MIESW T TbILA, Y= v b NAT v MiE
WREENHEATL2EM R —ECXAOFO LA ZML72b0THY, HFEBOESE, ERES BEHE. &
BHENEG EN 5, Centers for Medicare & Medicaid Services, Office of the Actuary, “Projected Medicare
Expenditures under an Illustrative Scenario with Alternative Payment Updates to Medicare Providers,”
August 5, 2010, p.3. ¢http://www.cms.gov/ActuarialStudies/Downloads/2010TR AlternativeScenario.pdf)
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(777 The Henry J. Kaiser Family Foundation, op.cit. (74, p.7.

(79 The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust

Funds, op.cit. (3)

(79 The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust

Funds, op.cit.(2)

80 The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust

Funds, op.cit. (3), p.25.
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T AN J O PR O PR & R

F4 5% 10 £RBO H EEESOMKREA —

& ACARLIL % DHEET (20104F) ACARLIL BT D HEET (20094F)

U A K IRz TEE  MEaIE IR A X H &2 BE FEaE
2009 2254 2425 -17 3042 132 2251 2456 -205 3008 131
2010 2176 2493 -317 2725 122 2371 2542 -171 2837 118
2011 2415 2593 -178 2547 105 2494 2688 -193 2643 106
2012 2544 2712 -168 2379 94 2618 2891 -273 2370 91
2013 2770 2825 -55 2324 84 2748 3129 -381 1989 74
2014 2972 2960 12 2336 79 2874 3419 -545 1444 58
2015 3159 3050 108 2444 77 2999 3527 -528 916 41
2016 3366 3212 154 2598 76 3120 3765 -645 271 24
2017 3572 3382 190 2788 77 3246 4031 -785 -514 7
2018 3779 3579 200 2988 78 3360 4328 -967  -1482
2019 3979 3797 182 3170 79

B LB T HE 20294 B EMHBT HE 20176

() BLEE, BEICBT LIS T 2EMORHEOHE (%)

(H#2) The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical
Insurance Trust Funds, “2010 Annual Report of the Boards of Trustees of the Federal Hospital
Insurance and Federal Supplementary Medical Insurance Trust Funds,” 2010, pp.25, 66, 71;
“2009 Annual Report of the Boards of Trustees of the Federal Hospital Insurance and Federal
Supplementary Medical Insurance Trust Funds,” 2009, p.52. 12350 & 48

%5 HIEEELORA EXHOFBICHT 5% o
F X H IRA IR 3z
2010 3.66 3.17 -0.49
2015 3.33 3.35 0.02
2020 346 344 -0.02
2025 3.87 3.53 -0.34
2030 4.31 3.62 -0.69
2035 4.68 3.69 -0.99
2040 489 3.75 -1.14
2045 499 3.81 -1.18
2050 5.00 3.88 -1.12

(*) AT X OMEEIMAORBE Tl b L IMAZ Z B

(Hi#t) The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary
Medical Insurance Trust Funds, “2010 Annual Report of the Boards of Trustees of
the Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust
Funds,” 2010, p.74. <(http://www.cms.gov/ReportsTrustFunds/downloads/tr2010.pdf)
(2D E R

HHiE T AL, ACA DAL D, 124 JEEAGE SNETHHEL . ZDHRIE. RN —
MELELZENTELLERLNTWDS (F24), T =< —OELEIC X A NHEE DL TIL

#5013, HIEHAEEO LB EWNABEDO A 8T ¥ ZADEAL L, 2020 4£ D — 002% %
TAT THROBBRRE 22208135 BEYDISRPIEEZ DAL, 2050 4£121E - 1.12%
RERUM T LZbDTH D, 2015440 2AZERSATWE®, Zhiz, 2009 4F 0
52019 4F F Tld, MIFMME L ACA DIBET ALV iE, a2 ICBVWHETHL®, L

8) ibid., p4l.

82 =t AIBVTIE, FEELFEKIC, BEEAPEHREOERE ZH-> T 720, HIEHESOWEIL,
NG E DAL DB % ZIT R T V62009 EICB VT 28— M AOSZHE 1 A% 35 AOBEMAAL 2 Tnizas,
2030 4E121E 23 AT 1 A%, 2080 4E121x 21 AT1 A2 H 2 % Tid% 5%\, ibid, p.78.

B DFD, AT4 T THLI2% FHAET Do

B9 2009 4ED LA — b Tld, 2010 4EDIRE, HAERTAHEE . 2020 E DO RTMEDT - 1.10%. 2050 4F-121% — 5.30% 12
Th LR 5N TW/, The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical
Insurance Trust Funds, op.cit. (2), p.60.
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F6 2019 F% TO SMI EFEEE DHBEIKR

(BRIL)
SMIEEES
N—IBENE N—IDEIE
A X ke BEl  wA T k| B
| Gy ExnaE | @ | By EnaE wes | @

2009 2219 560 1628 2057 2026 162 755 609 63 47 16 608 605 1 11
2010 2037 512 1497 2201 2173  -164 591 614 64 508 42 620 618 -6 5
2011 2350 584 1722 2153 2122 197 789 5 80 554 80 112 710 3 1
2012 2642 657 1920 2259 2226 384 1172 785 101 592 92 784 182 0 8
2013 2875 9 2066 2421 2384 454 1627 856 119 639 98 856 853 0 8
2014 3122 790 2211 2598 2555 524 2151 930 134 693 103 930 927 0 9
2015 3638 929 2554 2758 2713 880 3031 1025 159 758 109 1025 1022 0 9
2016 3334 844 2298 2932 2883 402 3433 1126 165 843 117 1125 1122 1 10
2017 3954 1001 2708 3140 3087 813 4247 1235 189 919 127 1234 1231 1 11
2018 4357 1106 2954 3380 3322 977 5223 1359 210 1011 138 1358 1355 1 12
2019 4770 1216 3211 3650 3588 1120 6344 1500 234 1115 150 1499 1495 1 13

(Hidt) The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust
Funds, “2010 Annual Report of the Boards of Trustees of the Federal Hospital Insurance and Federal
Supplementary Medical Insurance Trust Funds,” 2010, pp.99, 115, 141.
(http://www.cms.gov/ReportsTrustFunds/downloads/tr2010.pdf) (2350 X EEE 1K,

L. ACA I X B EEHBREMH ORI RAFES 7%
G, HIEEEEOZHOMBN R L 2 5%
PRI A HEIE, 2050 4D 5.00% 2 5
649% ~ AT L E RS TWE ),

(2) SMIEEtEE~DFEL LT

S 104EM O /il LTl 78— + BOX I,
2009 4E 0 2057 f& NV 7 5 2019 4E12 3650 18
VAN L8 IS %0 78— D o3 HIE 2009
AED 608 f& V225 2019 4F12 1499 & K v~ 25
BEZBINT 5 (%6), SMIBAtEEDOWH NS
Y ARMWBHIE, PRBE & EIRBORF DL 4 0

LAV EARIC BT R TR 52w,
N—FBOZXMEFEZ RS & 8% 5FEH
DY AL 83% THY. GDP O EHR%
EPICH 2 5V, 2010 AE DM B TR 4
#%O5EMDO LAFEE GDP OM N L IZIZF L
53% EIE L TWAD, Z T BATHIE CH
MPRE ST BB oY) T % fowk L 72
0T, £4 HORELTH b, 2010 4
12 HIZ, PESNTVL2ZHBMOUTIF%E 1
AERTSRAG S B BRI L2 5 TH B, 4
#BOMMEOZ LA E L, FRo/f—FBD
FABIIINFETLERE U 8% FEIEIC 7 5 HE

@5 The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust

Funds, op.cit.(3), p.75.
®6) ibid., p.31.

80 EEOZBmAMOYEIX. BUTHIEE TIE, SGR (Rl fERERES) THFERE I 2 HEEIZES W TiTbh

HI Lo Twh, EBOREMY—CADIT A M HEMEZ IR L, FEREMEAHEAEZ /2 2 556135858
EXAFAYE L. TRIAEAEIZT I AWEL T, HEHEISED T 2MATH 5. SGRIZ. OEMiH— ¥ A
BEDEALE, @A T4 7 7 OHRELCHEH SN L FEHTHEBOZE, GlE 10 FEHTFHD 1 AL/
) GDP OZALHR, OFESZHEIZL 2 HMOBIE, 04 OoOERNZHLICFR IN S, 1997 FE M EIMHP:IC L -
TEAZIN, 2002 412 48% DX A FAWEDATONTZH, TORITESRICI VEERBEINTE, I
TORMEALZMRNET 5121E. 4% 34EM T 30% OY) FIFH4ET, 2010 4 12 H1Z 23%. 2011 412 6.5%. 2012
EI229% 51 & TP 5 FE L 7> TWwiz, Centers for Medicare & Medicaid Services, “Estimated Sustainable
Growth Rate and Conversion Factor, for Medicare Payments to Physicians in 2011,” p.1. <http://www.cms.
gov/SustainableGRatesConFact/Downloads/sgr2011f.pdf); Centers for Medicare & Medicaid Services, Office of
the Actuary, op.cit. (), p.2.

26 V77L¥A 20112



T AN J O PR O PR & R

K7 AT T5T7OZHEOFRTFA (GDP ) %)
ACARLIL % DT (20105) ACARKILRT D HET (20095)
HIESEES SMIEEEES HIESES SMIEGEES

f A—FA N—IB A—FD &t —FA "—IB \—FD it
2010 166 149 043 359 17 138 045 354
2015 155 143 052 350 181 140 054 376
2020 163 161 067 391 205 176 0.71 453
2025 180 187 086 453 238 219 091 547
2030 199 210 102 5.1 275 260 108 6.43
2035 2.15 224 113 552 3N 292 120 723
2040 224 230 121 576 343 3.15 128 786
2045 227 232 128 587 366 332 135 833
2050 227 233 135 594 385 347 142 8.74

(M) The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical
Insurance Trust Funds, “2010 Annual Report of the Boards of Trustees of the Federal
Hospital Insurance and Federal Supplementary Medical Insurance Trust Funds,” 2010,
p.48; “2009 Annual Report of the Boards of Trustees of the Federal Hospital Insurance and
Federal Supplementary Medical Insurance Trust Funds,” 2009, p.35. 280 & S8 1E

HDE L, N—=FBDI0EHEDITIA ML, D
WL b 2EREEL B ERLNTHE®,
X— b BOWATIE, REF O EAIEZ
COLA OFREERICIZ 2=V F/HN—A L A
SZUEDEE 25 TW5h, 2010461213, o h
& 0. 3/4 DIMAFE OLRBUEAME_EF % Sk
ENize SHBAERMDFME B o, PREBoRHIX
ADETIZ & 78— b B#E oM B o ELH
DRENTWS, —F, REE ORI E % L
T, 2010 4E D8 — + B O RE MR BRI &
DHRELBIEEFSRY, MAZHOPLE
DL S TEAN 7 FIREAE LT 5 OV,
N—=FDIZBVTIE. 5% 104FH., 0L

WX AEFH94% LA T R TWw S,
GDP OffitN L ) 0% ) K& v BERIE, MA
FZRoBME, 1 AN4720 OB EOMITDH
Bo 1 N4720 #AHEI1E. 2010 4E 0> 1,797 Ko
25 2019 41213 3330 FVich B ERONT
b‘Zo(%)o

F71E. GDPIZx§T 25274 7 7T OE MO
FERPTRZLDTH S, SMIEit4EnK
Hid, 41 30 4T GDP @ 35% I, 73—
FB &8—1 D1 A% HEAEIZ 2011 4
DB, P L THEIZ 43% EA- L. REED —38
BB TR LA TR E RSN TWEY,
F 72, 28— b B Lt— D NOEIFEAF O

@3 20104F 12 H 9 HIZ, ZHEMREN o HIIR 2 1 4F SR 9 4 228t (Medicare and Medicaid Extenders Act of

2010) 2SS Z @M L, 15 HIC KBHEAE % L 720 American Medical Association, “President Obama Signs
One-Year Delay of Medicare Cut Into Law,” Dec 15, 2010. ¢http://www.ama-assn.org/ama/pub/news/news/
obama-signs-medicare-one-year-delay.shtml)

B) ATAFTT  ATFATAF - H—¥ ALy —id, SGR 2T, BHAMMOYEIZ MEL (X7 1 7 7 #E5%
REE RRT O NEBR R ZHTE R, RS, BEAGBRIREE 2 EoMB o) 2w HlEZ L Twb,
2 IR, 2019 08— P B3I R ME, BUATHIE Z b 8 L7260 1218% 1245 L A5 Twa,
Centers for Medicare & Medicaid Services, Office of the Actuary, op.cit. [7), p.15.

00 2009 4F1% 9640 PV TH - 7255, 2010 4£1 11050 Fov, 2011 4F13 11540 v & - Twb,

O) 2009 4E12id, 2010 4O TR TOIMAZ OLRBEL % 2009 4O KHEIZHA L. KIH & —BXFHCTHIED RS T
B L7228 BB TR &N d > 72 The Boards of Trustees, Federal Hospital Insurance and Federal
Supplementary Medical Insurance Trust Funds, op.cit. (3), p.35.

02  jbid., p.142.

03 @i L7z& 912, SHUIBUTHIEIC X 2B OF I T 2D AAZDOTH Y, EBEIIhI D El RS
W REPEDS RV
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M4, FEAE 5.3% BN 5 & SR, GDP o
W B AT% AR 5, R, EABHC
D F FHBT L, AHERF O LR 2R
BIzhi% L PS5,

BbHDIZ

ACA OEEIC L ), HIEFEREOWFET
I IZ, 2017 4E 2 5 2029 4E 12 4E R IE O° 72,
F72. GDPIZT 25 A7 4 r 7 OX MO LR
X, ACA IR & T, 2020 £ 12 B W T
14%. 2030 4E12 BT 21%. 2050 412 B W T
32% b otz (ETo LAL, ThHD%E
BT BeEIE, ACA 12 & 2 R E O O #i]
L7ZWTHb, TNETORRE RS L 5%,
SR 2 HR T 5 2 2k ) WL Bbh
%o F7z BHHEH OO OMENI I L7z &
LTh, EEDOT 7 LA LW HTHEIEL

Az LR, FAZHNH S AU EERE X T4
TTIMAEOSLHEE Sl L. HEISHERM O
il % kT 2 HRBIEHaE L b5,
CD7®, ACA Tk, BHAFEOE Y —
YRS T L W O LI R R T 720
DTUTTAEEBATHLILIZL, HEDE
MR O 7 ot A% 7 T OUGE,
BHERT == ¥ RIZFE H L 723 S A 45,
P —EREZHVOUFEIZEHTLHT A MTH b
bL. TNOHLDFEBICED, AVATTOHD
il 3 A MEIEAS NS & & AV BT g,
ENEXTFTA T CEBTHIENTE LD,
CDE) AN, EREO LAZMHL, &
PR OL ] TIPS 28R % b 725 3l ik
TEdH b, LA L, BEEETEIAHEETHD,
ACAIZE D AT 14 5 7 OM BRI R Rk e

(b O ThX)

049 The Boards of Trustees, Federal Hospital Insurance and Federal Supplementary Medical Insurance Trust

Funds, op.cit.(3), p.38.

03 ACA Tix. ©b L. ZORTOWAPENOMMEELTr TOEERNET L, DAV TTOEOKT %
PEOFHRAANIMT % 2 L0 2 & AR EAVHET L 723546 T 2oy @FATOIEKIC & o THAHAHIM
(HBHVIIBICZRSR\) ERBZEEZCMSDF— 77 7 F 27 ) —BOLYEIE, VEEiEERLLT, 2
NoDRTEEEWICRHT A2 LD TE 5L LTWAh, ibid, p4l.
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