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The Features of Securities Markets
and the Business of Securities Firms

Kiyoshi Nikami

In general, the income statement is a reflec-
tion of the fate of the company’s business. I do
not leak exception to the income statement for
the securities firms. While brokerage commis-
sions of securities companies in Japan will be
depleted, mutual fund sales commissions and
others since 2000 have increased. Stock trading
profit is reduced, debt is increasing also. These
changes in the composition of income reflect
the movement of the emphasis of the features
that the Japanese securities market has.
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