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Today'’s Fidelity Guarantee (4)
Survey in 2012

Makiko Noto

This paper studied the reality of the fidelity
guarantee (Mimoto-Hosho) in Japan based on
empirical research.

In 2012, a questionnaire survey of Japanese
companies on the fidelity guarantee was con-
ducted with a questionnaire sent out to 3,545
listed companies and 4,313 non-listed compa-
nies. Among the 7,858 companies, a total of 925
companies returned the questionnaire on time.

Part (4) of the paper analyzed 174 fidelity
guarantee documents sent by 170 companies
with their replies to the questionnaire.

The title appearing most frequently on the
documents is “Mimoto-Hoshosho” — Letter of
Fidelity Guarantee (109 documents, 62.2%).
The next frequent is “Seiyakusho” — Written
Pledge (23 documents, 13.2%). Interestingly, the
titles of the documents do not necessarily ex-
press the contents of the agreement between
the company and the guarantor.

Personal guarantor (Mimoto-Hoshonin) is
referred to differently depending on the compa-
ny: Hoshonin, Rentai-Hoshonin or Mimoto-
Hikiukenin, for example.

The documents also have various formats.
But the words for the guarantors in these docu-
ments follow the old-fashioned tradition from
the Edo Period when a servant was required to
have a sponsor. To this day, most fidelity guar-
antee documents are written in a manner
characteristic of feudal times and, moreover,
include some rules that are legally invalid.
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