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Credit card delinquencies at commercial banks; Mayfield, CIRC, October 2003

®I The Connection between Consumer Credit Growth and Delinquencies
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B Influence of Total Consumer Debt on Bankruptcy Fiing Trends by Year (1980-2002)
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& I Current Attitudes toward Bankruptcy

* About half (46%) believe that'bankruptcy is “more
acceptable now than it was 10 years ago”

« About half (47%) saw bankruptcy as being a “financial
decision like any other”

» The majority (57%) agreed that “bankruptcy is a way to
start over and to overcome past misfortune”

» About one quarter (26%) thought that bankruptcy was a
“sign of personal failure”

» About half (47%) believed that others “looked down on it”

Robinson, Insolvency Bulletin, 1998
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