JAPAN FI NANCI AL MANAGEMENT ASSCCI ATI ON

EVA" DfREIMSDEHBBELUKSELE

I. oI
—KBIZBITAEVARBDE & —

EEOMD L ATIX, EVARDIME
BRE (bHWEIMBERT AL v
AT N) )BHICERE L T, 108FEDKA
HRELEREbNDS,

ZFZ T, BENICBITHEVAEER
5 &N, KFIZBITDEVAHEE L.
M BHBERED, THVDET—~% D
i, BERIIEE. RERDEVAH
FHLLT, MBI 2BHEHORE
R I, HEARBOE TR R
NBRFEBIZB VT, EVAFRE & BRI
D TE T,

FORBENL, EVARBD -t 2T
X, SHEHMBEEEOEBMEEN NI
VENERRE L, #lonwziE, 3R
MBEEBRLLTLLEME LRWEAID
LEVAZFIR LT, SHBEEFLMEER
BEOEEMEZRABIEL I LHLTES
EWHZETHD,

LhAL, SHRXMBERICHLIRE
T EIE, EETIEEOERD
NBRATF— 2 2HVWTEVARZHES®, £
DEFOERTHEIAZHMITDLFE
ENRFRETH D, I HIZ, Excelz FO X
HEY 7 MIBABRAENTZHEF OO
—VOERECLHEBEIEL 2D, fik
G 1 B8 FE AR (BR A, BRNFEME AR MVA

TH FE
(AU K )

72 &) LEVAL OB ST ENIF 5T D
EHLAMBET—FITESVWTITY o
EHRNFEE T CRECTE S,

F/o, EVAZHRLIZEEZ B O L,
DDM=CDCF{£ & D tb#&, OhlsonE 7 /L 72
WLIIBERABET L EOEBEHITVE
WO EEMEFMEET VOEANKRE
Hffxg T ZEbTE D,

ABOBBIEZ, TOVoEHEDOKE
BT HEVAZTER LEERXFHEF LME
EEHBEBFORRKEMBATHREBIC, 5%
DEEDODHY HEBERRTLHLDOTH S,

0. KBIZEITAEVALLHEKE

(1) EVAEMBRUHHE
EETILEDEVAZ BEMICHET
HHEEEFGIEL-ODOFEIIBNT
T, AlEHFBREEREOMBT — 4 %
WCIERT 222 BEBETOILERD D,
FOEDIZ, SHESHOERBLEEFTLE
fexERThiEeblen, IHiC, X
HIRMBEROBBRIIMZ T, 7,137
VR Y- 2OBERCOLE, HFEREE
RIREELCROKRIELE, HAENE EFFE
FiEDLIFON HFIFO~DZ AR IEH &
HE, BEEEZILD LT IEVEEER
EORE, AEHEFREMESCAEER
BOLER LICEBEZILDRTNE RS
RV, i, EHEX—XTEVAZEET

NI | -El ectronic Library Service



JAPAN FI NANCI AL MANAGEMENT ASSCCI ATI ON
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AINSUR)—REXRILEE :(WFK) FEI% N TE
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15 R 2,136 42 2,115

2R 2,136 0 2,013

3R 1,531 0 1,401

45N 0 0 0
AXRILESE 5,529
AINSOR)—REXLEE: (HH) M E%E|RTE
REBY-2# 774+Y2A A L=T10Y Z5IREMEE

1R 2,092 112 2,140

2F RN 2,092 47 2,016

RRCE: 05 2,092 0 1,914

4F R 206 0 183

EXRILESEH (a) 6,254

EECE. RBAREDONOPATIHRESH
REHY MIRBFAREBILEERE| & it |SEHEMHENE| %= (BESH

H6.3.31 12,270 7,203 19,473 3,895 15,578
H7.3.31 12,421 7,328 19,749 7,844 27,483
H8.3.31 13,079 8,042 21,121 12,069 36,535
H9.3.31 15,185 9,238 24,423 16,953 44,005
H10.3.31 14,403 8,866 23,269 21,607 (b)45,667
H11.3.31 14,923 8,670 23,593 22,431 46,829

(c) FR11EI R HINOPATIRH B EE =46,829—45,667=1,162

BET7 7o —FICEO AEENOPATOEFHE ¢
OEE#AE 2 X FME=XLFEEBISE + V — AR IEF] 5
=2,197+(5,529+6,254) X 3% 22,374
QEFEEEEEANE=AIHRES - LUHKREE=754—680=T4
OHBSI Y HBRBE=1YREZS —FIHRE®=484—639=—155
OB =1EAB - R B a7 4 P #iF) 4% =9,638+13,648=0.706
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£ 8 [EHERE] TOPIX [TOPIX Rm| IE ® & [Rm-Rf=12[BA A ¥ {fi | BA ;5 W E Re| Re—Rf=-12
1994.3 1563.21 600

1994.4] 3.935%] 1603.33] 2.567%] 2.567% 2.239% 617 2.833% 2.505%

5| 3.840%] 1682.5] 4.938%| 4.938% 4.618% 647 4.862% 4.542%

6] 4.305%| 1673.32] -0.546% -0.904% 692 6.955% 6.596%

7] 4.425%] 1637.41] -2.146% -2.515% 709 2.457% 2.088%

8] 4.775%| 1640.39] 0.182%| 0.182% -0.216% 665 —6.206%]  —6.604%

9] 4.560%] 1576.80] -3.871% -4.251% 632 —4962%]  -5.342%

10]  4.710%| 1584.66] 0.493%| 0.493% 0.100% 656 3.797% 3.405%

11] _4.685%| 1520.41] -4.054% -4.445% 644 —1.829%] -2.220%

12]  4.585%| 1559.09] 2.544%| 2.544% 2.162% 642 -0.311%]  -0.693%

1995.1] 4.690%| 1463.84] -6.109% —6.500% 588 —“8411%] -8.802%

2| 4.350%] 1348.39] -7.887% ~8.249% 575 —2211%] -2.573%

3| 3.595%] 1307.89] -3.004% ~3.303% 523 -9.043%]  -9.343%

4] 3.470%| 1331.82] 1.830%| 1.830% 1.540% 558 6.692% 6.403%

5| 2.745%| 1254.11] -5.835% ~6.064% 536 -3.943%  -4.171%

6] 2.690%| 1196.99] -4.555% -4.779% 495 -7.649%]  -7.873%

7] 2.850%] 1336.1] 11.622%) 11.622% 11.384% 568 14.747%]  14.510%

8| 3.140%| 1427.58] 6.847%| 6.847% 6.585% 582 2.465% 2.203%

9]  2.665%| 1438.16] 0.741%| 0.741% 0.519% 582 0.000%]  -0.222%

10| 2.800%] 1411.14] -1.879% -2.112% 559 -3.952%]  -4.185%

111 2.660%| 1482.21 5.036%| 5.036% 4.815% 598 6.977% 6.755%

12]  2.905%] 1577.7] 6.442%| 6.442% 6.200% 622 4.013% 3.771%

19961} 3.000%] 1613.11 2.244%| 2244% 1.994% 640 2.894% 2.644%

2] 3.385%| 1560.46] -3.264% -3.546% 644 0.625% 0.343%

3] 3.110%| 1636.88] 4.897%] 4.897% 4.638% 661 2.640% 2.381%

4| 3.375%| 1712.42] 4.615%] 4.615% 4.334% 661 0.000%]  -0.281%

5| 3.160%] 1680.57] -1.860% —2.123% 683 3.328% 3.065%

6] 3.170%| 1712.45] 1.897%| 1.897% 1.633% 679 -0.586%] _ -0.850%

7] 3315%]| 1584.43] -7.476% -7.752% 654 -3.682%|  —3.958%

8| 2.955%] 1543.49] -2.584% -2.830% 626 —4.281%]  -4.528%

9] 2.810%] 1627.55] 5.446%| 5.446% 5.212% 680 8.626% 8.392%

10]  2.500%| 1550.55] -4.731% -4.939% 636 —6.471%]  -6.679%

111 2.440%] 1562.8] 0.790%| 0.790% 0.587% 677 6.447% 6.243%

12]  2.570%| 1470.94] -5.878% -6.092% 601] -11.226%| -11.440%

1997.1]  2.375%] 1372.48] -6.694% -6.892% 610 1.498% 1.300%

2] 2.400%| 1390.59] 1.320%] 1.320% 1.120% 582 -4590%] -4.790%

3]  2.265%| 1373.26] -1.246% -1.435% 545 -6.357%]  —6.546%

4] 2.355%| 1441.19] 4.947%| 4.947% 4.750% 589 8.073% 7.877%

5] 2.545%| 1486.89] 3.171%] 3.171% 2.959% 611 3.735% 3.523%

6] 2.370%| 1553.81] 4.501%| 4.501% 4.303% 630 3.110% 2.912%

7] 2.115%] 1544.04] -0.629% -0.805% 605 -3.968%]  -4.145%

8] 2.010%| 1427.99] -7.516% -7.683% 547 -9.587%]  -9.754%

9] 1.875%| 1388.32] -2.778% -2.934% 525 ~4.022%]  -4.178%

10| 1.615%| 1277.12] -8.010% ~8.144% 508 -3.238%]  -3.373%

11] 1.725%] 1252.22] -1.950% -2.093% 488 -3.937%]  -4.081%

12] 1.655%] 1175.03] -6.164% ~6.302% 434 -11.066%] -11.203%

1998.1] 1.765%] 126751 7.870%| 7.870% 7.723% 494 13.825%|  13.678%

2]  1.660%| 1272.45] 0.390%] 0.390% 0.251% 485 -1.822%] -1.960%

3| 1.580%] 1251.7] -1.631% -1.762% 441 -9.072%]  -9.204%

4| 1.725%] 1222.98] -2.294% -2.438% 422 -4.308%] -4.452%

5] 1.456%| 1221.49] -0.122% -0.243% 442 4.739% 4.618%

6]  1.615% 1230.38] 0.728%| 0.728% 0.593% 422 -4525%] -4.659%

7] 1.550%] 1262.04] 2.573%] 2.573% 2.444% 416 ~1.422%] -1551%

8] 1.315%} 1106.49] -12.325% ~12.435% 384 -7.692%]  -7.802%

9] 0.780%| 1043.57] -5.686% -5.751% 390 1.563% 1.498%

10| 0.840%] 1035.6] -0.764% -0.834% 398 2.051% 1.981%

111 1.095%] 11435] 10.419%| 10.419% 10.328% 465 16.834%]  16.743%

12] 1.970%] 1086.99] -4.942% -5.106% 450 -3.226%]  -3.390%

1999.1]  2.100%| 1125.26] 3.521%] 3.521% 3.346% 483 7.333% 7.158%

2] 1.995% 1120.03] -0.465% -0.631% 482 -0.207%]  -0.373%

3| 2.100%| 1267.22] 13.142%] 13.142% 12.067% 530 0.959% 9.784%

60h A 2.717% -0.220%] 4.133% -0.012%
12hB ¥ 1.545% 0.315%] 6.076% 1.758%
RFELTIZ12V B FEHEALS, 1.545%
RmELTIEFAMUA—2CD120BEYIC1I2hAEN T TEMRMET S, 3.784%
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B2 HABRE 1994383RED B BEHTE

EIg#aT
BB R 0.7653341
EIRE R2 05857362
IE R2 0.5785937
IRAERE 00411411

5301 8 60
SRR
BHHBE )] SE BREShi-9%t HEF
EliE 1 0.1388046 0.1388046 82.00741151 1.073E-12
RE 58  0.09817 0.0016926
&5t 59 0.2369746
3 JBERE t P-{& TFBE 95% PR 95% FBR 95.0% .E[R 95.0%
R 0.0018191 0.0053315 0.3412008 0.734185415 -0.008853 0.0124913 -0.0088531 0.01249134
X {1 0.9423344 0.1040587 9.0557944 1.07289E-12 0.7340384 1.1506304 0.73403836 1.15063036
BiE= 0.9423344
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