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6 THE BALANCE BETWEEN MONITORING AND AUTONOMY OF MANAGEMENT

Autonomy +

— Monitoring

1872 National Bank Act
1899 Commercial Code
I. Classic Shareholder Ownership by Zaibatsu
1914  World War 1
1937 Sino-Japanese War
. Employee Managing Company under Regulations
1945 End of World War 1I
1949 Dodge Line Policies
1950 Korean War
Reform of Commerciai Code
[l Growth Oriennted Governance under Dispersed
Stock Ownership
1961 Securities Recession
1964  Joined OECD
1965 Yamaichi Crisis
Increase of Cross Shareholding
V. Heyday of Company Community & Main Bank
Under Stabilized Stock Ownership
1974 Reform of Cormmercial Code
1981 Reform of Commercial Code
1985 Start of Bubble
1990 Burst of Bubble
Reforms of Commercial Code{90,93,94,97)
V. Post Economic Growth Governance Imperfection
& Transition of Corporate Governance
1977  Bankruptcy of Yamaichi
1999 Reform of Commercial Code
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