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Part5 Registration of banks and prudential supervision of registered banks
Section67 The Bank shall in accordance with this Part—

(a) register banks; and

(b) undertake prudential supervision of registered banks.
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(Z2—I—=3 7 RRRIITEZSETR)
1A Purpose

(1) The purpose of this Act is to provide for the Reserve Bank of New Zealand, as the central

bank, to be responsible for—

(a) formulating and implementing monetary policy designed to promote stability in the general
level of prices, while recognising the Crown’ s right to determine economic policy; and
(b) promoting the maintenance of a sound and efficient financial system; and

(c) carrying out other functions, and exercising powers, specified in this Act
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%21) Memorandum of Understanding between the Minister of Finance and the Governor of the
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