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(1) B3 An open and resilient financial system

is crucial to supporting sustainable growth
and development. To this end, we reiterate
our commitment to support the timely, full
and consistent implementation and
finalisation of the agreed G20 financial sector
reform agenda.
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(1) 7B We endorse the Financial Stability
Board (FSB) policy recommendations to
address structural vulnerabilities from asset
management activities, ask the International
Organization of Securities Commissions
(IOSCO) to develop concrete measures for
their timely operationalisation and ask the
FSB to report on the progress of this work
by the Leaders Summit in July 2017.

(2) fRdi HEEMFEODRER L, HlbES
JRALG, EFEEAR 7 v —iE, SYTRE KD
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(1) 7  We will continue to closely monitor,
and if necessary, address emerging risks, in
particular those that are systemic, and
vulnerabilities in the financial system,
including those associated with shadow
banking or other market-based finance
activities. We ask the FSB to present by the
Leaders Summit in July 2017 its assessment
of the adequacy of the monitoring and
policy tools available to address such risks
from shadow banking and whether there is
need for any further policy attention.

(2) RH v F— - N ¥ v 7ORFILHEE
E<ThHs FA YL )bIFEGL T 58T
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(1) /AH] We also look forward to the FSB’s

comprehensivereview of the
implementation and effects of the reforms
to over-the-counter (OTC) derivatives
markets and call on G20 members to
complete the full, timely and consistent
implementation of the OTC derivatives
reforms where they have not already done
so. We welcome the progress by the
Committee on Payments and Market
Infrastructures (CPMI), IOSCO and FSB
towards developing guidance to enhance
the resilience, recovery and resolvability of
Central Counterparties (CCPs) and look
forward to their publication by the time of
the Leaders Summit in July 2017 as well as
plans for any follow-on work as needed.

(2) MBI JEEHT Y NT 4 TWIEIZOWLTE, v
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(CCP) %LU 7 iEHEE R KIFITIER T 2 1K
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(1) 7B  We confirm our support for the Basel

Committee on Banking Supervision’s (BCBS)
work to finalise the Basel III framework
without further significantly increasing
overall capital requirements across the
banking sector, while promoting a level
playing field.
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(1) A B§ We reiterate the importance of

progress under the work plan to address
misconduct risks in the financial sector and

look forward to the report from the FSB by
the time of the Leaders Summit in July 2017.
(2) fRat SRZEIC BT A IEFT A 13 Rl EY
~NOfEHE LG OERZ Iz EREHG OB
ZHU T, MAEMEZHET 2, #>T, FSB
k. ORETRY A7 2D S8 5 SRR o
AN v A LRIREOYGE, @FICC (ff25.
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(1) B We will continue to enhance our

monitoring of implementation and effects of
reforms to ensure their consistency with our
overall objectives, including by addressing
any material unintended consequences. We
look forward to the FSB’s third annual
report. We also welcome the FSB work to
develop a structured framework for the post-
implementation evaluation of the effects of
the G20 financial regulatory reforms and we
look forward to the framework, after an
early public consultation of its main
elements, being presented by the time of the
Leaders Summit in July 2017 and published.
(2) RS 47713 EN SEBR T T 2015 fEFkEE &
h—H L T, Bl boEANEESE H T
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(1) W We welcome the OECD Methodology
for Assessing the Implementation of the G20/
OECD Principles of Corporate Governance.

(2) MREE 277X 0. Rl e R R E 2 8l
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(I) 7/ B To ensure that we will reap the

benefits and opportunities that digital
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innovation offers, while potential risks are
appropriately managed, we encourage all
countries to closely monitor developments in
digital finance, including consideration of
cross-border issues, both in their own

Jjurisdictions and in cooperation with the FSB
and other international organisations and
standard setting bodies. We welcome the FSB
work on the identification, from a financial
stability perspective, of key regulatory issues
associated with technologically enabled
financial innovation (FinTech) .

(2) B3 MAH LD, &Rk ¥ —TIiE, &Rl
B DFEELE DR E BB LDE T TE D |
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(1) =B The malicious use of Information
and Communication Technologies (ICT)
could disrupt financial services crucial to
both national and international financial
systems, undermine security and confidence
and endanger financial stability. We will
promote the resilience of financial services
and institutions in G20 jurisdictions against
the malicious use of ICT, including from
countries outside the G20. With the aim of
enhancing our cross-border cooperation, we
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ask the FSB, as a first step, to perform a
stock-taking of existing relevant released
regulations and supervisory practices in our
jurisdictions, as well as of existing
international guidance, including to identify
effective practices. The FSB should inform
about the progress of this work by the
Leaders Summit in July 2017 and deliver a
stock-take report by October 2017.

(2) fFH BEEFAYEHAN—kXaV) T
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SR —EAZEEIE, vFX ) T4 LEH
ZEID, BRVZEZBED Lk v LR L.
ICTDERE D 2 A 2GRy —E R &4
AR D REIE 2 17 X 5 & & bic, &E
D SIED BB RIS N TS, D
DDOERYIDAT v 7L LT, FSBizw LT, Bk
FFDOREI T2 BIHICEE EoEr, FEE
WA 5 v AT 2R Z EwBL .
YINT ¥ Iy bETI, ERERET S L
Ebic, 20174F10H £ ClciiisFH 2T 2
ZEERDTVE,

11 Bt
(1) ABH  We support the work of the Global
Partnership for Financial Inclusion (GPFI)

to advance financial inclusion, especially of
vulnerable groups, and Small and Medium-
sized Enterprises’ (SMEs) participation in
sustainable global value chains. We
encourage an adequate coverage of
opportunities and challenges of digital
financial inclusion in the updated G20
Financial Inclusion Action Plan. We
encourage G20 and non-G20 countries to
take steps to implement the G20 High-Level
Principles for Digital Financial Inclusion.
We emphasise the importance of enhancing
financial literacy and consumer protection

given the sophistication of financial markets
and increased access to financial products
in a digital world and welcome related
OECD/INFE work. We welcome the
progress made on the implementation of the
G20 Action Plan on SME Financing and
commit to further significant progress in
improving the environment for SME
Financing while continuing to encourage
non-G20 countries to join this effort.
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(1) 7B We welcome the progress report
and the 2017 work plan under the FSB-
coordinated action plan to assess and
address the decline in correspondent
banking, so as to support remittances,
financial inclusion, trade and openness. We
welcome the publication of Guidance on
Correspondent Banking Services by the
FATF which will also support the provision
of remittance services. We look forward to
further work towards clarifying regulatory
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expectations, as appropriate. To further
improve the environment for remittances,
we support progress made by the GPFI with
regard to facilitating remittances, including
by promoting actions and policies that
could lower their costs. We look forward to
an update of National Remittances Plans by
the end of 2017. Furthermore, we welcome
joint efforts of FATF, FSB and GPFI to
clarify in a dialogue with the private sector
any specific issues relating to remittance
providers, including their access to banking
services, and report back to us on it by July
2017. We also ask all relevant stakeholders,
including 10s, to continue to support
countries in building domestic capacity to
improve the supervisory environment for
remittances and correspondent banking,
notably through technical assistance.
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(1) BEH] We reaffirm our commitment to
tackle all sources, techniques and channels
of terrorist financing and our call for swift
and effective implementation of the FATF
standards worldwide. We welcome and
support the ongoing work to strengthen the
institutional basis, governance and capacity
of the FATF and ask the FATF for an update
on the work by the FATF members by the
Leaders Summit in July 2017. We call on all
member states to ensure that the FATF has
the necessary resources and support to
effectively fulfil its mandate.
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(1) B We welcome the recommendations
of the Inter Agency Group on Economic
and Financial Statistics (IAG) for sharing
and accessibility of granular data. We look
forward to the joint report of the FSB and
IMF on the overall progress of the Data
Gaps Initiativebyourmeetingin
Washington, D.C. in October 2017. We also
welcome theworkoftheIMF in



EFEERRHIDO T RIL— 3>
(\—=F\—=F G20)

consultation with the FSB and the Bank for
International Settlements (BIS) to promote
information sharing by compiling a publicly
available macroprudential policy database,
building on the IMF’s existing infrastructure.
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