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3. BEHS 2,069  0.944 -1.3%  0.4% 7. 3% 8.6% 11.5% 36.3% 11, 2% 33. 0% 19. 2%
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Pi-zv)” g5k, BRI, EEHE

B

) ALTGIERSWEE - 2R

Tl

ns,

KU BRI DML L MK ORI & OB E AT LT A Y 5. £
213 1960~ Q0D ERIENELE & 8 BEAEEEOIIE & OBEHBES X1
HENT B, ThE)EHELLEBREE L AEED LR%E L OB Lo
AR PREE - & SRR TS B, |

FHBHEEC D203 L2 ORERO SR REDTEIZL 5L 25
BRENC Ldhi s (HEIOL), AT LREENEDEEIEETH S, S
TFP 0 L5 & BaAY 2 ABRECEHEELI 5 TRE L VEKECS 5. =
Nb DERIIE ARBIRMEREAT T B HEEETH ). RAHIHE
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x5 BRFEEECEERTIEE

50-65 55-70 70-75 75-80 80-55 85-90
1. BB RAE (REX)
EER 0.013  -0.005 0.336 #4% -0. 004 *  0.004 % =0, 004 *
gEikEE 0.018 %  0.056 %  0.022 0.098 #kk 0,064 #k (0. 058 Ak
wEiEE  0.001 0. 006 0. 001 0. 183 0.106 0. 062
ma 213 213 224 295 226 226
2.BBEEE GE—tv i) «
EEOR 0.041 #%+ 0. 007 0.019 % 0.006 *  0.006 %  0.000
B kAEE -0.120 % —0.032 0.070 %  0.082 %k 0 062 %% 0,032 %k
REFESE  0.023 0. 003 0.019 0.114 0.075 0.031
A 163 163 167 168 169 168
3. ERETFE (X))  BMgsfRE
TEE -0, 029 %%k —0. 077 4k 0,013 *  —0. 019 k% 0. 002  —0. 010 ks
"REEE  0.026 0.051 %  0.030 0.077 #%% 0. 048 #* 0. 058 Ak
REE 0.410 #%k 0,566 *+% 0. 504 #kk 0,343 #%x 0,104 %% 0, 112 #*
REFREZ  0.175 0. 344 0. 095 0. 454 0. 252 0. 092
EA 213 213 224 225 226 226
4. BEKEE GEV—ER¥E)  BEEHE
IR 0.001  —0.045 %%k 0.010 % —-0.008 #x 0.003 - —0.008 **
HSEmE —0.127 %% 0. 016 0.038 %  0.038 #% 0.026 % 0,025 *
REE 0.426 *kk 0,350 *kk 0. 524 %% 0,379 #kk 0,220 %% 0. 198 ks
wEmE 0,222 0.165 0.211 0.521 0. 298 0. 220
A 163 163 167 168 169 168
5. A, BiHHKEE GEV—vx%E)
M 0.039 #++ 0. 004 0.019 % 0.006 *  0.006 *  0.000
@Ak  -0.172%% -0.090 %  0.057  —0.007 0.082 %%  0.015 #*
gk —0.070 0. 062 0.078 % 0. 141 *%% 0,053 %* 0, 045 #*
wEmg  0.029 0. 022 0. 198 0.237 0.081 0. 040
Ea 163 163 168 169 168
6. WA, WHREE (3’?'9“—'52¥) ﬁ@gﬁﬁ%
IR 0.001  -0.045 %% 0.009 * -0.007 #* 0.002  -0.008 #*
@Ak 0.115%  0.015 0.058 %  0.018 #  0.080 %% 0,035 **
@MWk -0.143%  0.016 0.025 0. 056 %k -0, 003 4% 0. 016 **
HEE 0.430 *%x  0.350 #kx 0. 530 #kk 0. 356 #kk 0. 255 %% 0. 206 ##k
REFE 0222 0. 165 0.212  0.528 0.339 0.222
B 163 163 167 168 169 168

T BUREER (RPER) ,
FH0E —0.026 %k 0. 072 %xx 0018 *+ -0.014 #%+ 0.002 * —0.004 *

gz —0.002 -0. 007 -0.023 x  -0.004 * 0. 001 -0. 003
HRgER —0.009 * 0.011 -0. 023 0.016 * -0.024% —0.012
KRR 0.431 *x*x 0,562 ***k 0,515 %k 0,381 6k Q. 217 4% (. 106 **
RERE 0.179 0. 340 0.103 0. 353 0. 209 0.032
A& 213 213 224 225 226 226

8. A EATHE (2EX) .

EHE =0.073 ®kx 0.013 * —0.014 #+x 0,001 -0.007 **
BER 0.038 0. 302 —0.078 * -0, 094 *=x -0, 001 *
MR 1. 674 0. 280 0.802 *xx  0.700 #x (.505 *kk
REE 0.562 ®kk 0.495 *kx 0,336 #%k 0.153 #* (0.085 %
WERYE 0. 340 0.101 0.371 0. 262 0. 083
EA 213 224 225 226 226

WAF) EEEic kB
H) 1. Edhd e x s s a =

T ENFNLI%. 5%, I0%KETEETHS I LEXRT,
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ENEZJ A LFERICEI S THREZNTWE (F4), 25 CHBEREDEEEL
FTATLHBMOE S 2 MEEF LA o b)) =R 0L EAIBETAT
LI GR CEE TN, FEE LA ZNFEFDIT0, —f&iz, HEloF
TEFEEEBRZEOH D, D2 VIAEEELAZHEET 22 &3, EH-REFES
(1994) 1 » ) T 7% {. Christensen and Haveman(1981). Crandall (1981).
Cowing, Small and Stevenson(1981) icB W T LFEZEINT W2, FREICHEITS
SHHERLENAES 6T B L0 THB L2 B,

D EDHEED L B BTG T3 AR I3 2 BB e TSRSy, EEHH
TBIC B T2 L RESENEELZ DL LTw 2B A»H S, LrL, #iC
Wit BEMEETIZESHHIL L 2NELELOFENEET. FEZME
ETIIHHEMERLCENL S UNESCERDOBEORER 305 Z 25 TG
DHBELICFEET2I0EEZL LN 5, AT TIE. EERMNLZEEIED LI I
ER LU THAERENET 726 T L v, § LESFFEEIWEI N
BAITIE, ERMIEER. w703 R CEDEI RHERLRLLYE00E
BORITT A EITHREEB L,

3. EFNDIEKRRENT X ITDERE

RN 2ETIH, ARAPIHEEZENER L LT, ABOTELEROME, &
WEOME, FEEEEOEHSHEOMEIIEHE N, ZNL2RET 22H0E
L LTSRS 2 v I IRHEHRE AN ) D 5T L RS, LirL,
EEEXETOHBMBECEY. MEZECIH LT ENIYDEEL B LT T, .
EETIR~OMEEE L2 w7 0L~ Tk 2 B 15 D, EE 0
EPICT BICIE—RISEEFINVICE AR R DDICE B, AETHE, 40
DEBTCRIET 5 SHIT— AR 711> THEICIET 2 7, 470 IR
FRMLEESIICL T AIcBwHlc. 23 LEEFALE LTIHED
MM MAHEEICL Lo TS 2EREER L, TRANEMERIE. $To
PTS. ERTHIC ST 2BBELEFCOIIR S L RPETKERE KD S 720
CEAY—E RS pr=1.0% =2 — A L—JL & LTHEH— 2K p. & B
7% TATEAAE Ve 2 M EED L2 H R OER LT 272, DT, 7108
Fr7oy 7L IHBEYT (EREY X AR ICH D), 2. AHTHL
WS BBIOHEEH R RIZIH (1996) 2 BB L Twiei & 721,
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3.1 £EZ7O0v7

EE7 v 7 AT T ERNEEREE pos, i=1, - nOPHEZ 523 &
TUTOFIETEEZETEIZFELL 72,
(1)8% Biss A P2 TlitEdE 4k

FHE T A Ml FLVETOEBMiEICSE L — A/ FV) 28MNTTHET
KRB L) AT B MAESR., ZoMoBEREMEAMLLDTSH S,

Pmi— (1+t11a1+t11b1+tllel)pW1 exr

mﬁwﬁxyl7

WAL ENBRAEEREOBGRICH ), HEDRMYZLABEGRL T2
0 7EMBEAMKTH LR S LTS L. BAMOEERKIIMED &MY
BRI D, L L, ERRS SBABFAORBIT L »rOFEEAS 5 112
BEEELTEET 5 LT UL, BIFIOBAY = 72 HBEERICMZ 2L T & J %5
FEETIL

aiMi =bIMi1 +b1Mizll’l (p[Mi/pDi) +b1Mi3§IMi (_ 1)

PRETED, COL El-buuld, FEEEOKESERT/SFIAZED,
bous TN E ZFEEEIT ] RAEE) L2 3, BRIIOELEREL AW
THET 2T o720 2 OERICBWTHHEOBAL = TORKIIEETH DL
Ph. EBEERAOGERE OERIIBWTLEBETEL W b b,

(3R A B4R 4E 5K

WAR X ERHORAHZEEESHBEEFMERTLLELLNEH. COES
BOMIRIIAES 2 TN a7 =575 REFTTELTE 5,

11’11301 aIM11anM1+(1 aIMl)lnpr

(4)EEZE R E M EMlASFEE
EENDEMEMIIRRIIMINIEA L = T 274 Mz L RS NEfE& %
MEPHT L ETHELIIENFTE D,
Doibijis

Inpm; =2 ————— Inpoi, Zibys=1
D= (2 p01b1111) po !
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CHBERS =7, BARHEY =7, BB =7
Bty 7 v Ra 7B BRABKTHIShEEE5LE, Y277 — FOM
B 0HEL B4, BHEOBEERERZ
ax; = bp;z + bpisln (px/Dys) + beisln (pr/pu) +besslnt

au = bosa + bessln (px/ pus) +beiln (pL/pus) + beselnt

ami =1—ax; —Aav;

DEHICHBZLIZHLPTH S,

(6)4 %

- RSN T, AEBFEEEZZOFIRALEL( LS EISTRELTY
5 Eyhud, AEWEIE, 7 Ro s BTE AR

11’11)131 =In (1+E12j _Esj) ~+bps: + bpizlnpx + besslnpr + (1 —bpsz—be:s) Inpw;

+bpj41nt+% bess (Inpx) >+ bessInpxInpe — (beis +bpss) INDus
+% bz Anpr)* — (Dpse + bpir) 1an1ani +—i‘ (bpss +2bpie +bpsz) (Inpa) ?

+ bpjslnpxhlt"" bpiglanlnt_’ (bpja + pr‘Q) h'IDMjh‘lt‘{'% beno (hlt) 2

(R

INELZEHFTEL, BREED ST A 512, 4EFEN—ZTAE ST

N212EMOF—F @R T 27001237 A OMIEERIT 72,

(THER Rk HE
PERLEEKERZED P 7 A u /BB RN L LTI

‘ —InTFP; =bpi +bpiInt+ bpjslnpl(lﬂt+ bpjglanhlt

— (bpss+bpsa) ll’lpMjlllt“i"!?:‘ bpire (INt)
THLNS,
BUIURETE 1

OVTEE SN AEMER CAESE SR, ONEVEFE2TI, 20k
SEFEABROMAEESH 2 IRBER* 475 2 TR )RS,
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¢
H
H
§
‘z
!
]
f

(VB (i FS D ERE
BIENIC B THAIEIC T 2881 — F ORSLEENTEE#45H L7220, £
FANAT BT LEBEREER

Inpexi =bexs1 + bexjelnpo: + bexalnexr

2L LTI 2T Eak i, Tk 254ERESFHNTH S
EFHUE, bexe=1. bexs =017 31337775, ERICHE 21T - TA S EREBOR
BOBETHE I Lo b, RRIISBEENC LD PR THIBER2 ZET 5 &
IR EF T TV 5o L TFREND,
1EAPEEENOPE

FAY — B RO MBS EEMEE. &F REENEC k28RN EAET AR
PHFLNAE I LICERTE. £ L) BAPEEERS

bIP1

_ Kplo(ro+5) —6. pi= 1T po
P {=1,.n

TEZEHTEDL, 2D EBHEEROEARY —EAMEBTT 5DI3EELLE

FToTwBHBTH5, '

3.7 HASEEsovo |
HMAEET oy 7 ATLLERFHEC D10, FTEANEZYIHEE PCT o
WEEE 570 ETUTOFIETRE RS,

(EEFEORE

—IRICREE TNV ERESBOEE RN OBEIR L BB RIERIT-Tw s &
BELTWEY, KRETIRIOREZ B WY > THEMLT 2, FTEMHFOKL ZLF
W E DIERL B 0 HELSTER MBS o EFEOBRICIEERICHTH D AETH
2rAH%ET, #0LEReHILED> SIERINESHE LRIV RE T L ENE
L SRERED L OMEFIZZELH, BT 2HESCHSREEEZEORE
iz PHLZZETAIGARE2EL P TE D,

Yo= [(1—En1 _EDZ_EDa) (pLS’IJT+pKSK'l') +?soc+TRIcp +TRlge] -erm
AR 5P e
FRFERRED S/ LN LMERE. KFFOREA L vy 78, IREM & I5RE
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ORI, AT 2 WREHAEE L, S0 L ERECED 21
BORFECH SRR RO FHAT £ o BEE LSBT 320 SBRIETY
Rr— LB LIFFEAT R L, 77— 5319554 51993F % T TERER
B, 7 b OBSRFIZR L 198050 FREMREREE, OFFBREN. i
BEIORITERR L 27— L L CRHE L7, 20k 3%E0T— 5 b DRGEHE
N R BT B R AR R f o7 L MBEERE 1 A7 ) ENR
BOXERIEL LR

1]’1( CP) :bc1+bczll’lg/
\pop. \

+bcaln

/ﬁﬁVY—J)/Pci

YD/PCT> /
pop A pop

Pcr(1+ S - _
+bcidn < _c__;(__l‘_)_) +beshsize +bes AGE1s + bz AGEss

CT-1

DY R L, HIHERIT TN A 2 PEET. BRI (FE0E,
REE, MAEHE) SRS (G OREOREE, FHICX 3 WEAEDNEE) I
BB L RREAREENEL N Ehh b, DHUL, BRAIF— 5 1R FME L
RBAIR L TOBRTEL D -T2 ETh D,
(3)% E BIIW % B I 2
BEAOWEEWMIL. BE KL T 2 Mo EEBMECSHE I #5 i
BEE BRELENT—VVERMIAZETERLZENTES, T4bb, EE
Fvov—g BT I M LT, BRORAMES % E S EHT 2 2 L TE
bHlB,

Inpex = Zibevinpo:

4 B EERH

EOROEEREY. BEXHERPRA LY, ZoitEBE0EBERO S
ot HEEORBEOEEE 2R T 372912, Demographic Translating # &
L7

ag;=anVi+beis [1 _zjajij] ~+Dberr, Vi :DEI/ (VCH/DOD)
aix = b + b2 AGE s +beys AGEss + bershsize
VCu= per-Ce —VCN

D& uFEAET 2. 5T, —RIEEE DT
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IanT :Ziazilnpéi

ko TEEEIT- 72,
GUUREHE 2 (Per)

@181 2 A WBEMEEROMIES O THEE BN bOTEE» 2 THt
B OPE L, RENROTEYH ZWRBRICET S TRTT 2.
(6)84 BI EE R 2

BEICL O EERMAEESE R 3RTICE. BE Wl —2%
FIRT20EFH 2, 0L s SNA L EEEEEOHI LOBE® difl &5 <
T AL TRET S,

Cri = Zubevi - aex VCa/dif1/pos
(MBI R BRI R HREE T
SESEMESHEEO LB R NMEICL T, MUOERELLUTHOR LD
B2,

CNi :bCNiVCN/difz/pOi

OREMEE, EERREENRE

ZNZTNLUTORL V"L L,

Ipi=bwei VIs/difi/poi
Ivi= b[ViV—Iv/dife/DOi

OB R HE. BFEEERERFEDRE ,
SMEZERTH 5 BUREE S R & BURF B E BATEREE D 5 MR DM EFZNE
HUTFTORENFLNE,

Coi =beei VCe/difs /Do
Lei =bie: VIs/difs/pos
(0T TR EDRE ;
WENEOMENRFERT L. AMEOEZEET 2L SN EKIIFEKRI 2
FEEIET S &
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InEi=bexsi +bexsiln (pexi/exT) + bexsiinE; (—1)
VET=EiDEXiEi - dif;

D XS, A OFEEAFERTEMNTH S, ZHL EMDORIHIZL S FILE
TEREED R IIHE 2RO THIRE 22 e 6, MEDRFRITA FADE

PEDHIEHHESNDG, COAPRERIDERENE, LT LZEZISH(ET),

Bz X - Tl MEOERETEEERTLOLH o724, 9 LBac 3SR
—0.1%¥5 2 2 & LTRE LT, |

(IEFZREEDRE |
UEDBRETHRLME 7 0y 7 TRLN B ABE 2T 2 LB
RO ER T v AR,

X1+Mi:2jx1j +FD1+E1 , mI:Mi/ (Zjainj +FD1)
Xi+mi (Z5a5X;+FDy :EiaiEXj +FDi+E,

FDi=Cri +Coi+ G +Ip +1vi+ I
DEICL L, IREXIEZDNTHECL

x=[I-DA][Df+e], x=(X..Xa)", f=(FD..FDu)’, e= (E..En)’
A={buy-am/ (1+tim-ts;) *Dos/pws},
D= diag(1— aIMlpOI/pIMl,.., 1— aIMnDOn/DMn)

IS TS

1A EEKEDRE

GADTREEERL FOLS kb LML PTH D,
M= (alm-%) [Ssbuyaws/ (1 + —&0% X;+FD/]
VMT =S poys M - dife

3.3 EEEZFHEBHELLUTTIOLSCR
FBRES SUEAREE '
BEFXDOFHT —EA L b NCEAT —EAOFEER
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DL;=ay;/ (14t —ts;) posXi /DL, DLr= (DL;) - difio
DK; :axj/ (1+tros —ts:) P Xs/px, DKr= (Z;DK;) -dife

INwons,
CIEFOELEBAR
- B OREFEDATER - F#EBUL L BEIRIC & - Tl S b, Buz, AR

pIMiMi

(to1+toz +1tos) [pLSLr +pxSKr] + (2 (traas = tuns + tier) (1= tras+ toami -+ Traer)

J'X.i R v
PO . dify + TRIxe

435 (b —tes) ==
e Qu+m—m)

—F. BRFORE=H I

VCe+DKe+ Ysoc+TRIcr

LAl BURFOEE REL
Se=XA— 32

X b, ,

B H ISP ERLABFOMERKIZ

SIc=S¢+DEPe +TRCre + TRCre —VIc—VLe

DEXIICh B,
BEANCESHBTRE
BT 2EREE S

Sk=(VET +ﬁR "‘ﬁ}z +TRIge) ~err.—VMT
DL Ich B, BAREOMEEIL
SIx =Sz +~TRCxc

DXk B,
WEMA~DE S

BMEEE. RATLSAVEE NREN Y OBE Y LTERE NS, EEER
BB 51 2 RENERL L. BREY LORECME T, KICHE S NBUF &
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LRI EEBIR L AFTH B,
VIPS= (YD—PcrCr + DEPr —TRCrc — VIv+ VLo +Sle —SI&) -errs

CIFET —C AT, AT —EATELZ 5 WNTEEHHITHE T SEREHs
FE—E 2T, EAY—CRME. E4HBICHIT B RS

ESL=SL:—DL+
ESK=SK:—DKr
ESI=VIPS—VI:

P, TRTCXOWET S 25 THEFKILT L. TiT XA
ESL+ESK+ESI=0

X 0. 3-onBEEED I b—2i3 1 IREBOERIZHZ, TOHARETATIE
BAF—EZ@E P 2—AL—NIZLT, B4XE L+ EeEZHrT—F8HEL
THIEROER 1T > 72,

4. TBMROREHE

4.1 BEEERREROBRRUR f
% 713 L= Sazanami, Urata and Kawai (1995) THT - 720 & FIEEIC K 5 Mk l
%ﬁrTactﬁH$ﬁﬁut@;7&4yﬂﬁF%&@9®#§ﬁﬁ¢éc1:
B HEEORE THRICHEE L 221623 MIR— X O WSMERRZE 2 FIEHT 2, B
KAAEE D 2 N A0S BEIBEIC > LT ESEE L ) EHTETS
B, % LTIEMEE X BIBLER & 02 2 HERBEE SR E GEBBE L L&) Lok
FTIriTT 3, COWAERETRIITREN TS, oz L4 BHE &
. BBEL X ORBETHERES AL BELLOLH 50 AR, BE. ks
By, HEEZ  DEEICE - THMEMBEESES THENC LhbPrb, 22 ¥
CORBHREES S 21— 2 v 2 OMEE. FERES DI A E
METS | 1
FHEADWREL LCIRAMELEFT 5 20 ERMD HHAMN X g y
B2 b0, BAREECCTRHEHEEMEST 5. 20BE. ERFHEREY & |
P EEESET L TENBES S T2 0, ScERE~OZEEBLH)
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£6 Pialb—2ariER (1990FOREEMBICHT 32EE)

eI T B V- IR BURE R % 2R3 D EE)
BWED DX ZE¥X BHK BR&  (LEF BER BAFX  HE ABER O EHREE

<7 0%

pL -5.5% -4.1% -7.6% -1.8% -1.7% -0.3% 0.2% 0.3% -0.7% 0.0% -1.6%
pCT -5.2% —8.5% —12.2% -1.8% -2.0% -0.8% 0.0% 0.0% -1.1% —0.3% —1.8%
pl -5.6% -14.9% -18.9% -1.1% -1.0% -0.6% -5.8% 0.0% -0.9% -0.1% -2.0%

r 18.5% 55.2% 73.3% 3.5% 3.1% 1.9% 19.3% -0.1% 2.9% 0.2% 6.5%
acp 0.2% -0.4% -0.3% 0.1% 0.0% 0.0% —0.1% 0.0% 0.0% 0.0% 0.0%
VIP/pI —4.3% 16.9% 14.4% -1.6% -2.0% —0.7% 6.7% 0.4% 0.4% 0.4% 0.6%
YD/pCT 1.8% 6.5% 8.4% 0.7% 0.9% 0.6% 0.1% 0.2% 0.6% 0.3% 0.8%
VCP/pCT  2.0% 6.1% 8.1% 0.8% 1.0% 0.6% 0.0% 0.1% 0.6% 0.3% 0.8%
GDP -1.3% 11.8% 10.8% -0.1% 0.0% -0.1% 2.5% 0.2% 0.6% 0.2% 1.1%

%E%ﬁ%ﬁ%m

L ABESE 8. 7% —12.4% —-19.0% -5.2% -5.9% -0.6% 0.0% 0.1% -1.8% -0.1% -2.7%
2 KB  ~7.9% -10.2% -16.3% -1.2% -1.1% -0.9% 0.1% 0.1% -2.3% —0.1% -1.9%
LEEkm —1.7% -3.8% -5.2% —0.3% —0.3% —0.8% -0.3% -0.4% -0.2% -0.3% -0.4%
LRAME -5.7% —9.4% -13.6% -1.3% -1.1% -1.0% 0.1% 0.1% -1.8% -0.1% -2.1%
5.ESEE —4.8% -8.6% -11.9% -1.4% -1.4% -0.8% 0.1% 0.1% -1.0% 0.0% -1.7%
6. %iEmElE —4.6% -7.1% -10.6% —0.9% —0.9% -1.9% 0.0% O. . 2% -1.9%
T.gEm —4.1% -6.5% -9.6% -1.0% -0.9% -0.5% 0.0% 0.0% -0.6% —0.1% -1.3%
8. Eofft  —5.8% -11.8% -16.0% -1.6% -2.0% -0.5% 0.0% 0.1% ~0.8% =0.9% =2.5% .
BEEER AR EE AR ‘

[e]

OO OO0
R
1
—
<
=
|
<
no
=

L @#Ak  —5.3%-14.6% -18.2% -10.3% -1.4% -0.8% 0.0% 0.1% —0.6% -0.1% -2.4%
2. 953 -3.9% -16.7% -19.3% -1.0% -1.0% -0.9% 0.0% 0.0% -0.4% -0.2% -9.1%
3.fpte  —9.0% -15.5% -21.9% -7.7% -7.0% -0.8% 0.0% 0.0% —0.7% —0.1% =2.4%
4. HRHE —6.1% -10.6% -15.3% -1.6% -1.1% -1.7% 0.0% 0.0% -0.9% -0.2% -1.7%
5. {b= -6.2% -9.2% -14.2% -0.7% -0.7% =7.3% 0.0% 0.0% -0.4% -0.1% -1.4%
6. &/ —5.9% -8.2%-13.3% -0.8% -0.8% -0.6% 0.0% 0.0% -0.5% 0.0% -1.6%
7. B -4.7% -8.7%-12.4% -0.9% -0.9% -0.7% 0.0% 0.0% -0.6% 0.0% -1.5%
8. ffdis  —5.9% -12.6% —-16.8% —1.4% -1.1% -1.0% 0.0% 0.0% -0.7% -0.1% —-2.3%
9. B -5.0% -19.0% -22.2% -1.2% -1.1% -0.6% -10.9% 0.0% -0.6% -0.1% -2.2%
0.EANA  -2.9% -7.4% -9.6% -0.6% —0.6% -1.0% -0.2% -2.3% -0.3% -0.1% -1.0%
11. /5 —4.3% -9.5% -12.2% -1.3% -1.2% -0.3% 0.1% 0.1% -4.2% -0.2% -1.8%
12. &@t -3.7%-10.4% -12. 8% -1.1% -1.1% -0.2% 0.0% 0.1% -0.4% —4.6% -1.2%
13. 782 -1.0% -2.8% -3.6% -0.3% -0.3% -0.1% -0.4% 0.0% -0.1% -0.3% -0.3%
4@ e —4.3%-15.5% -18.2% -1.0% -1.0% -1.4% 0.0% 0.1% -0.5% -0.2% -11.2%
15.4-£"2 -4.8%-13.5% -16.7% -1.5% -1.7% -0.5% 0.0% 0.1% -0.6% -0.1% -1.5%
16. A% —5.1% -19.5% -22.4% -1.5% -1.5% -0.5% 0.0% 0.2% -0.7% 0.0% -1.7%
BEEHE(R
LBtk -28.2% -9.9% —26.8% —25.5% —6.8% 0.7% 0.1% 0.2% -0.7% 0.2% 0.0%
2. 953 -1.0% -5.2% -6.1% 2.2% 1.7% -3.3% -0.8% -0.7% 0.9% -1.1% -=3.8%
3. &S -5.5% —6.0%-10.6% —-4.1% -8.7% 0.6% 0.1% 0.1% —0.9% 0.2% -0.5%
4. Bk -4.3% 0.3% -3.1% 1.0% 1.4% 0.2% 0.1% 0.2% -1.6% 0.4% 0.6%
5. b -1.6% 8.0% 7.2% 0.3% 0.4% -2.7% 0.2% 0.2% 0.4% 0.5% 1.4%
6. &8 -1.0% 6.7% 5.7% 0.3% -0.1% 0.5% -0.1% 0.1% 0.7% 0.5% 2.1%
7. B -2.5% -0.8% -3.4% 0.4% 0.3% -0.7% 0.1% 0.0% 0.2% 0.2% 0.1%
s.ffliE -2.0% 4.5% 3.5% 0.5% 0.3% 0.6% 0.1% 0.1% 0.4% 0.4% 1.2%
9. B -0.9% 1.0% -0.2% 0.2% 0.0% -0.7% -0.4% —0.1% 0.3% 0.2% 0.3%
10. BA K 5.6% 1.3% 4.8% 3.0% 3.0% -1.5% -0.9% -2.2% 1.3% -0.1% 1.8%
w.eheE -1L.7%  1.8% 0.6% -1.1% -1.5% 0.4% 0.3% 0.2% -1.7% 0.4% 0.3%
12. &/ 2.4% 1.1% 3.6% 0.8% 0.7% 1.0% 0.4% 0.1% 0.6% -3.1% 0.7%
13.7EhE  10.5% 17.3% 25.7% 3.9% 4.3% 0.5% -0.4% -0.9% 2.2% 0.5% 3.9%
14, EERIE 1.7% -5.6% -4.1% 1.1% 0.7% -0.9% 0.0% 0.1% 0.2% 0.1% -9.7%
15.4-t"2 2.1% -4.2% -2.8% 1.0% 0.5% 0.5% 0.0% 0.0% 0.4% -0.2% 0.4%
16. 2275 5.5% 1.8% 5.3% 1.9% 1.8% 0.1% -0.3% -0.3% 0.7% -0.1% 1.4%
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X1 HEEERRLLUICEERRLOZE
NEEXHIEEERAROTI/IDER~DOEE

From/1o bl oCT bl T aco  VIP/pl YU/WCl VOP/pe  GDF
Emrn 1000 1.000 1. 000 0 070 0.835 115184 0G1854 243628 424537

EHA | -2.0% Lok -L1% 5.5% 0.1% -1.8% 0.3% 0.4% -0.4%
Fot3 -0.4% -0.2% ~0.3% 1. 0% 0.0% -0.9% -0.1 0.0% -0.2%
oz =2 -1.4% -1,3% 0.7% 2.3% 0.1% -1.8% 0.4% 0.5% -0.4%
i) ~0.5% -0.4% -0.2% 0.8% 0.0% -0.7% 0.1% 0.1% -0.2%
B -0.5% -0.7% —0.5% 1.7% 0.0% -1.0% 0.4% 0.4% -0.4%
EmEiE -0.2% -0.4% -0.2% 0.7% 0.0% -0.9% 0.2% 0.2% -0.3%
3 0. 0% 0.0% -0.2% 0.6% 0. 0% 0.1% 0.0% 0.0% -0.1%
K -0.4% -0.2% —1.0% 3.3 0. 0% 0.6% -0.1% 0.0% -0.2%
[elc8g -1.0% -0.7% -1.0% 3.1% 0.1% =0.5% 0.1% 0. 2 -0.2

NEEXTEEESWHELELABEOY I 0 EH~ORE

From/Ta pl. pCT pl T acp  VIF/pl YD/pCT VCP/pC ~ GDF
s 1.000 1.000 1.000 0.070 0.835 1i5184 291834 243828 424537
BHFK ~1.9% -1.0% 0.2% 0.0% -1.6% 1.1% 0.9%
pix it =3.7% -1.5% 0.3% 0.0% -2.6% 2.2% 1.6%
HatE -1.% -0.7% 0.2% 0.0% -l.2% 0.6% 0.6%
e -2.2% -1,6% 0.4% -0.1% 0.8% 1.8%  2.0%
E==Hac . -0.4% -0.1% 0.5% -0.1% -0.5% 0.5% 0.4%
BE -0.4% -0.8% -3.8% 0.9% 0.0% 4.3% 0.5% 2.1%
Hite -2.3% -3.0% -10.7% 2.6% -0.1% 15.1% 1.5% 6.6%
L -0.9% -2.04% -3.2% 0.7% -0.1% 2.8% 1.4%  2.2%
foixid 0.4% 0.0% -10.8% 2.7% -0.2% 13.5% 0.1% 5.1%
bR -4.4% -6.2% -5.8% 1.4% 0.0% 1.9% 3.7%  4.1%
RS -0.2% -1.8% -0.9% 0.2% -0.1% 1.8% 1. 5% 1. 4%
HiRiE -2.3% -3.4% -2.9% 0.6% 0.0% 1.1% 2.0% 2.4%
EE -0.1% -0.4% -0.1% 0.4% 0.0% 0.1% 0.3% 0.2%
$-r' 3 -6, 2% -10.8% -8.0% 1.9% —0.2% 4.5% 7.5% 10.4%
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%2 -6.7% -0.8% -1.1% -1.3% 0. ~0. 9% -0.
2 -0.2% -30.3% -1.3% -1.2% O -0. 8% -0.
R -0.1% -3.8% -28.4% -1.7% 0.0 -0.7% -0.
{tMiE -0.4% -1.1% -1.8% -25.4% 0. -1.0% -0. 1%
4 -0.3% -4.0% -2.1% 5 -0. 1%
LA K -0.8% -0.7% ~-1.4%
BN 0.0% -0.4% -1.7% -0. 45
£2] 0.0% -0.3% -1.5%
THE 0.0% —0.3% -0.4%
R -1.2% -0.5% -2.3%
-1 -0.1% -0.6% -2.5% § .
BF -0.1% -0.7% -2.9% 0. -0 2% -26.8%
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T BREE(CL D 1#EHLYFEME (BEES T

Ho R REE I &

TV BT DR

B dh

A ErEE L eEE EEHRIK s

SHHFR 175,956 2.5% 505,755 7.2% 801,319 11.4% 67,252 86,493 1.2% 47,975 0.7%
8 A ER]
~24F 116,610 2.6% 316,345 7.0% 466,230 10.3% 46,329 57,899 1.3% 31,204 O.7%
25-297F 149,878 2.9% 393,934 7.6% 617,362 11.9% 58,277 72,428 1.4% 38,048 0.7%
30-34F 196,560 3.3% 498,258 8.5% 832,125 14.2% 75,515 93,358 1.8% 46,686 0.8%
35-39F 232,821 3.8% 584,372 9.0% 1,010,080 15.6% 88, 981 110,163 1.7 53,621 0.8%
40-447F 224,613 3.1% 594,837 8.2% 1,000,023 13.8% 85,463 107,394 -1.5% 55,161 0.8%
45-497F 175,936 2.2% 526,811 6.6% 796,834 9.9% 66,643 86,103 1.1% 51,216 0.6%
50-547F 144,827 1.8% 471,043 5.8% 659,594 8.2% 54,561 71,935 0.9% 47,392 O0.8%
55-597F 138,474 1.8% 448,398 5.8% 621,98 B8.1% 51,912 68,283 0.9% 45,598 0.6%
60-64F 135,522 1.9% 422,848 6.0% 595,532 8.5% 51,147 66,563 1.0% 42,816 0.6%
85-697F 173,175 2.7% 528,818 8.2% 923,970 14.3% 66,980 90,987 1.4% 46,097 0.7%
70-74F 178,657 2.9% 547,370 8.9% 997,654 16.1% 69,714 95,926 1. 45,818 0.
75-F 171,555 3.0% 528,698 9.1% 978,861 16.9% 67,812 93, 963 43,227 0.
PraE B Rl
BE1ME 126605 2.9% 355,386 B8.3% 598,652 13.9% 51,506 67, 188 31,347 0.7
E oM 146,887 2.9% 401,237 7.9% 654,855 12.8% 58,193 74, 189 36,912 0.
FEIERE 163,179 2.9% 441,324 7.8% 719,016 12.7 £3, 872 80, 840 40,979 0.7
EAMB 172,685 2.8% 468,507 7.7% 757,757 12.4% 66,981 84,602 1. 43,922 0.7
ESHEE 180,799 2.8% 497,510 7.6% 806,945 12.4% 69,777 88,609 1. 46,533 0.
HEOBEE 184,095 2.6% 515,848 7.4% 825,515 11.8% 70,613 89,982 1. 48,679 0.
BETRE 185,517 2.5% 533,595 7.1% 842,079 11.2% 70,617 90,831 1. 50,793 0.
HEE8MER 187,731 2.3% 558,198 6.8% 864,353 10.5% 70,595 91,436 1. £3,832 0.
EOMEE 195380 2.2% 594,407 6.6% 910,331 10.1% 72,637 94,699 1. 57,809 0.
FI0WEE 216,685 2 0% 691,337 6.3% 1,033,464 0.3% 77,728 102,818 0. 68,941 0.

R IAE R ] DEE

£ BEAAAKE BINE. SRR EiRE
SRR 6,544 0.1% 12,802 0.2% 43,861 0.6% 16,171 0. 56, 609
W EFEE
-24F 2,758 0. 1% 6,179 0.1% 32,585 O.7% 9,962 0. 41,179
25-287F 2,664 0.1% 6,342 0.1% 38,887 0.7% 9,394 0. 49, 084
30-34F 2,311 0.0% 6,148 0.1% 46,958 0.8% 7,789 0. 59,139
35-39F 2,474 0.0% 6,659 0.1% 52,829 0.8% 7,098 0. 66, 617
40-447F 4,673 0.1% 10,195 0.1% 52,241 0.7% 11,713 0. 66, 542
45-49F 7,961 0.1% 15,347 0.2% 46,566 0.6% 20,113 0. 60, 217
50-54°F 9,107 0.1% 17,030 0.2% 42,246 0.5% 23,424 0. 55, 112
55-59F 8,426 0.1% 15,857 0.2% 40,981 0.5% 22,279 0. 53, 397
60-64F 7,067 0.1% 13,548 0.2% 39,391 0.6% 15,323 0. 51,054
65-69F 9,427 0.1% 16,534 0.3% 35072 0.5% 17,360 Q. 47,358
70-74F 10,199 0.2% 17,465 0.3% 32,544 0.5% 16,885 44,719
75-F 10,260 0.2% 17,365 0.3% 29,761 0.5% 16,313 41, 289
ArFREE A
BB 4,604 0.1% 8,668 0.2% 28,694 0.7% 10,215 0. 37,272
oM 4,152 0.1% 8,427 0.2% 35,447 0.7% 10,626 0. 45, 378
EIRERE 4,186 0. 1% 8744 0.2% 39,605 0.7% 11,028 O. 50,518
E4PERE 4,446 0.1% 9,342 0.2% 42,355 0.7% 11,878 0.: 53,999
ELSME 5,193 0.1% 10,619 0.2% 43,956 0.7% 13,178 O. 56, 258
HoE 5,910 0.1% 11,885 0.2% 45,465 0.8% 14,906 O. 58, 335
& 7B 6,903 0.1% 13,556 0.2% 46,500 0.6% 17,115 Q. 59, 946
EeE 8,204 0.1 15,761 0.2% 48,084 0.6% 20,100 0.2% 62,356
EoRE 9,433 0.1% 17,897 0.2% 50,634 0.6% 22,846 0.3% 65,944
E10MERE 12,406 0.1% 23,119 0.2% 57,871 0.5% 29,815 0.3% 76,079
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