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E 1 040 Department of the Treasury—Internal Revenue Service 7y .fr:l‘.o 8

£ U.S. Individual Income Tax Return =\. ‘ (99) RS Usa Oniy—Do not writa or stapla
4 For the year Jan. 1-Dec. 31, 2008, or other fax year beginning , 2008, ending 5 20 B OMB M

—
Lab9| Your first name and initial Last name ' Your social
|

(See L 1 i

instructions A — - — -

on page 14) g If a joint return, spouse’s first name and initial Last name : Spouse's slm

Use the IRS | L i

label. H Home address (number and street). If you have a P.O. box, see page 14. Apt. no. You m

Otherwise, E A your S!

please print R

or type. E City, town or post office, state, and ZIP code. If you have a foreign address, see page 14. Checking a b

Presidential \_ change your '

Election Campaign P Check here if you, or your spouse if filing jointly, want $3 to go to this fund (see page 14) » L1 You

- 1 [ single 4 [] Head of household with qualifying perst
Fllmg Status 2 D Married filing jointly (even if only one had income) the qualifying person is a child but not y
Check enly separately. Enter spouse’s SSN above this child's name here. ™
one box. here. & 5[] Qualifying widow(er) with dependent [

. Yourself. If someone can claim you as a dependent, do not check box 6a .. on &
Exemptio [dspouse . . . . . . . . . . . . . . . . .. . . 4. .| HNoc
D dents: (3) Dependent's | {4}/ if qualifying on 6¢
¢ Dependenis smf;'sgi‘u’f{ﬁ":rﬁw relationship to | childfor childtax @ liwa
(1) First name Last nama you credit (see page 17) & did
. . O you d
: : or se|
If more than four ! ! |:| (see |
dependents, see ' ' 0 Depe
page 17. . . not e
: I - Add |
d Total number of exemptions claimed . . . . . . . . . . . . . . lines
7 Wages, salaries, tips, etc. Attach Formis) W-2 e e e e e . T
Income 8a Taxable interest. Attach Schedule B if required . . . . . _ . . . | 8a
Form 1040 (2008)
Tax 38 |adjusted gross income) . . . . . . . . . . . 38
and You were born before January 2, 1944, [ Blind.| Total boxes
Credi if: [] spouse was born before January 2, 1944, [ Blind. | checked » 39a
b If your spouse itemizes on a separate retum or you were a dual-status alien, see page 34 and check here B 39b O
Standard ¢ Check if standard deduction includes real estate taxes or disaster loss (see page 34) » 39¢ O
E;Tc‘m" 40 [ltemized deductions (from Schedule A) or your standard deduction (see left margin) . 40
41  Subtract line 40 from line 38 . . . . . . . 4

e People who

tc)he&‘:ke(?_ any |42  Ifline 38 is over $119,975, or you provided housmg to a Midwestern dlsplaced individual, see

3g; %Tabl?gr page 36. Otherwise, multiply $3,500 by the total number of exemptions claimed on line 6d 42

39 g;WhO 43 Taxable income. Subtract line 42 from line 41. I line 42 is more than line 41, enter -0- 43

Efé}med asa |4 bk if any tax is from: a O Form(s) 8814 b ] Form 4972 . 44

dependent 45 ax (see page 39). Attach Form 6251 _ 45

nes HZ through 70, |hess are your total payments L T
Refund T2 Wline 71 is maore than Ene 81, subtract line 81 from line 71. This is the ameunt you overpaid T2
Direct deposit? 73a  Amount of line 72 you want refunded ta yeu. If Form BBAS is attached, check here & | Tia
mﬁplﬁ:gh > b Routing number B o Type: [ Checking || Savings
Tic. ond T3, W @ Account number [ ] |
or Form BBES. 74 Amount of line 72 you want applied to your 2009 estimated tax_ = | 74 | |
Amount T8 Amount you owe. Sublract line 71 from line 61. For details on how 1ch pay, saa page 65 75
You Qwe T6  Estimated tax peanalty (see page 85) . | 78 | _17
Third Pﬂn!f Do you want to allow another person to discuss this retum with the IRS (see page 88/7 [ | Yes. Complete the follow
H Dresigress’s Fhone Pemonal idenbfication T
D‘Eﬁlgnee NS » i, = } number [FIN) 73
sign undwpumtﬂmpu'plyInh:l.mrﬂn:‘Ihmmmmdunrmunnmmwmmlumﬂsmmxﬂmﬂumﬂdmm
bhabad Al aew tna sewraet e M Lebbaar Vhvarm iw hamad me al inferroarters Al whiek rreecasrar hae s ke

Internal Revenue Service
http://upload.wikimedia.org/wikipedia/commons/{/f3/Form_1040A%2C_2005.jpg
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JCT 1983 2008
Positive Tax Expenditure

Negative Tax Expenditure

“Tax Return”

OTA JCT
100
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GAO General Accounting Office

1974 Congressional Budget and
Impoundment Control Act of 1974 1974

1974 67 1986 115
2004 146 2007 161 2 7

1974 2007 OTA

180 -
160 -
140
120

100

20 +

1974 1980 1985 1990 1995 2000 2005 2007

General Accounting Office

1974 2,600 1986 7,000
1988
7 JCT 1972 60 2007 170 2

13



1990
1990

2002
2005

2007 OTA
8,442 JCT 1

1974 2007

10 2007

1000 -
900
800 |
700
600 -
500 -
400
300 -
200 -

100 1

0 - rrr---TI 7T T 77T T T T T T T T
1974 1980 1985 1990 1995 2000 2005 2007

General Accounting Office
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OTA

OMB Office of
Management and Budget (2008)
OTA the Office of Tax Analysis

OTA

OTA

OTA

OTA 40
OTA
1968
100
Stratified Random Sampling
10 20
2007

2005 2008 2018 10

2005 2010 2015

15



2018

OTA

2015

OTA

OTA
100

100

OTA

2010

OTA

30
30
GDP
2005
OTA
OTA
1,000
2
100
20
20 120
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100

100 100
100 8

OTA

OTA 2008 2007 2013

2007
2013 8,442 1 2,685
OTA 161
OTA 9
100
100
OTA

8
100 100 200
9 JCT Joint Committee on Taxation

17



OTA

10

2007 2008 2009 2010 2011 2012 2013
3,220 3,350 3,480 3,620 3,780 3,930 4,090
20,270 21,430 21,070 21,110 22,260 23,480 24,770
15,510 9,380 7,090 5,390 4,680 4,470 4,420
7,060 5,370 3,670 3,140 2,620 2,145 1,970
1,650 1,770 1,860 1,920 1,920 1,940 2,000
1,280 1,330 1,330 1,410 1,390 1,090 1,130
315,100 348,373 373,529 402,104 445,053 460,533 496,274
3,440 3,620 3,690 3,840 3,960 4,100 4,200
3,530 3,690 3,740 3,090 2,300 2,370 2,300
96,930 100,763 104,188 108,932 108,749 104,630 108,540
151,490 171,710 190,630 209,510 238,270 264,370 288,050
132,190 137,200 141,360 146,280 161,710 173,890 180,320
26,010 27,340 27,690 29,210 30,750 33,360 35,620
4,220 4,360 4,440 4,640 5,000 5,430 5,840
61,040 57,870 59,100 61,120 81,940 94,330 97,540
1,290 1,310 1,320 1,330 1,380 1,470 1,490
844,230 898,866 948,187 | 1,006,646 | 1,115,762 | 1,181,538 | 1,258,554
88,610 83,240 85,040 87,500 120,030 139,020 143,340

Office of Management and Budget(2008), p.288-291

Normal Tax Baseline

OTA

1983

18

Reference Tax Law

Office of



Management and Budget (2008)

1
2
Gift
3
Economic Depreciation
4
OTA
”"Normal Tax Method”
OTA
Intemational aifaire:
2 | Exclusion of income eamed abroad by LS. cilizens . jﬁ
3 | Exclusion of certain allowancas for Federal mﬂm ahm:l
4 | Imventory proparty sales source nules exception .. 1,840 2,180
5 | Diafdorral of income from controllad foreign mpcmms [nu:-n'naj ‘a:t mh:d] 12480 | 13120
6 | Dedarred tanes for financial fims on carain income eamed overseas . 2,370 2,480
General sciance, spaca, and technology:
7 | Expensing of ressarch and m-ennm:iim q:]:mciHJres [mrma] fax mmmm 5,190 4720
8 | Crodi for increasing ressanch acivities . ISR B 1% = 4 60

Office of Management and Budget(2008), p288

19




OTA

20

11



JCT

OTA JCT Joint Committee on Taxation
JCT 1926
JCT
25
60 JCT
20
JCT OTA
2007 JTC
10,000 9 50 2 0 2 50 1 0
10,000 20,000 210 38 252 29 252 23 112 26
20,000 30,000 642 186 938 128 938 141 455 228
30,000 40,000 1,007 364 1,871 324 1,871 371 553 302
40,000 50,000 1,223 586 2,711 625 2,711 664 603 370
50,000 75,000 2,542 1,822 8,122 2,859 8,122 2,956 1,193 636
75,000 100,000 1,747 1,608 7,837 3,592 7,837 3,676 1,011 534
100,000 200,000 1,434 2,595 14,120 11,529 14,120 11,826 1,866 984
200,000 110 711 4,567 5,449 4,567 19,365 362 188
8,924 7,911 40,420 24,536 40,420 39,022 6,157 3,268

21



10,000 5,747 6,650 2 50 151 4 12 1
10,000 20,000 6,407 16,349 556 119 8,295 2,939 237 65
20,000 30,000 4,808 11,353 941 404 2,698 2,555 733 330
30,000 40,000 4,067 6,446 967 531 2,263 2,774 1,515 814
40,000 50,000 1,815 1,987 932 531 2,255 2,919 2,261 1,523
50,000 75,000 534 475 1,492 972 5,392 6,554 6,929 6,827
75,000 100,000 9 5 1,343 1,002 3,356 2,652 6,957 8,360
100,000 200,000 3 5 866 589 3,122 842 12,888 27,936
200,000 0 0 500 50 948 348 3,759 19,663
23,391 43,270 7,100 4,148 28,479 21,587 35,292 65,518
Joint Committee on Taxation(2007), p.38-42
JCT
OTA
JCT
JCT
1960

1968

1974

Joint Committee on Taxation(2008a)

22



Ideal Normal Tax
30

JCT

Joint Committee on Taxation(2008a)

Normal Tax Baseline

JCT

12

JCT
Tax Expenditure

Negative Tax Expenditure

12 Joint Committee on Taxation (2007)

23

Positive



JTC(2008b)

JCT

Tax-Induced Structural Distortions

JCT
JCT
Tax Expenditures Under Other Tax
Existing Methodology Provisions
\ 4 4

Tax Expenditures Under
New Methodology

Tax-Induced Structural

. . Tax Subsidies Historical Continuity
Distortions

Tax Transfer Social spending Business Synthetic Spending

Joint Committee on Taxation(2008a), p.17

Joint Committee on Taxation(2008c)
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Tax Subsidies

Internal Revenue Code

Tax Subsidies

(1) Tax Transfer
(2) Social Spending
3) Business Synthetic Spending
JCT Tax-Induced
Structural Distortions Joint Committee on Taxation(2008a)

Joint Committee on Taxation(2008b)

Joint Committee on Taxation(2008b)

25




JCT Joint Committee on Taxation(2008a)
"Estimates of Federal Tax Expenditures for Fiscal Years
2008-2012” 1 3
(1 (2) (3) 2
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GAO

GAO General Accounting Office OTA

1982 2007

1998

2002 General Accounting Office(2007)
30 2

10 2007

1,600

1,400

1,200 -

1,000 -

800 -

600 -

200 -

T T T T T T T T T T T T T T T T T T T T T T T T T T
1982 1985 1990 1995 2000 2005 2007

General Accounting Office

GAO

1970

8,440 90
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2007

10
3 553 556
20 29 49
16 26 42
7 -1 6
2 32 34
1 18 19
315 0 315
3 73 76
4 30 34
96 92 188
151 266 417
132 366 498
26 586 612
4 73 77
61 17 78
1 237 238
844 2,397 3,239
General Accounting Office
10 2007
800
o0 Ny

1974 1980 1983 1985 1990 1995 2000 2005 2007

General Accounting Office(2007)
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2007 5

2007

10

133.8

93.1

84.9

53.2

46.8

General Accounting Office

General Accounting Office(1994)

1993
Act GPRA)

GAO 2005 2007

1994

The Government Performance and Result

General Accounting Office(2005, 2007)

29
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GAO

GAO 2005

GAO
GAO

30



2008

CFED(2007)
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1983 Acts of 1983. Chap. 611

of Revenue

1983

-_'Loopho‘les and exemptlons 4-7/

~ The House is expected to vote’ saoncn a law ¢
-that would require the state Department of

:Revenue to prepare annually a “tax expendi-

‘ture budget,” an itemizing of the tax revénue

. the state forgoes because of various exemptions
or loopholes built into the state tax code.

While some object to the "tax expenditure”

lingo — arguing that the state has no right to -

consider it “spends” money it never recefves -
the intent of the legislation is admirable and its
enactment essential if the commonwealth is
ever to have a complete understamcfing of the
workings of its tax system. .

.- Scores of exemptions are- built inte ‘the
state's tax laws. Surprising items, like cement
mixers. are exempt from the state’s sales tax.
The state allows income tax exemptions for
families paying for child care, yet some analy-
ses suggest these exemptions in the main help
the well-to-do and not those on the economic
margin who were originally supposed to be the
beneficiaries.

1980

Department

12 1 Boston Globe

/g

" One man’s loophole is anather s legitimate

'txemption The preparation of a “'tax expendi-
‘ture budget” does not mean that all sorts of ex-

emptions will be taken away. Many, maybe
most, will withstand public scrutiny, will be
found to be aiding individuals or businesses in
important and socially useful ways.

Surely, however, as the state scrapes for rev-
€nue, it is important to know how much money
the state is forgoing annually, who are the
beneficlaries of exemptions and whether those
exemptions are serving a iegznma*.e social fune-
tion.. -

The “lax expendlmre budget” proposal has
been around for several years. This year, with
a boost from Ways and Means Chairman Sen.
Chester Atkins, it has passed the Senate. With
a boost from Speaker Thomas McGee, it could
soon pass the House. Enactment would help

“both the public and the state itself understand
"how that state conducts its business.

32



2010

2008
2007

95 99.5%

2009

33

Income Tax Exemption

100%

300

2009 7
2005 2006



2007 2008 2009
Personal Income tax
Exclusions from Gross Income 2,955.3 3,105.8 3,188.9
Deferrals of Gross Income 941.3 993.7 1,042.4
Deductions from Gross Income 4.1 4.2 4.4
Accelerated Deductions from Gross Income 106.3 105.1 107.8
Deductions from Adjusted Gross Income 748.6 753.1 769.5
Credit Against Tax 186.8 192.9 198.0
4,942.3 5,154.3 5,311.0
Corporate Excise
Exclusions from Gross Income 80.6 74.7 71.3
Deferrals of Gross Income 0.1 0.1 0.1
Deductions from Gross Income 147.7 144.9 142.8
Accelerated Deductions from Gross Income 336.9 338.1 341.4
Adjustment to Apportionment Formula 293.6 298.0 306.7
Exclusions from Property Component 150.1 161.9 170.0
Credit Against Tax 2155 246.0 244.5
Entity Exempt from Taxation 4.7 4.9 5.2
1,229.4 1,268.7 1,281.8
Sales and Use Tax

Exempt Entities 194.5 199.4 203.8
Exempt Products/Services 1,036.3 1,066.2 1,086.6
Exempt, Taxed Under Another Excise 622.4 673.7 683.9

Exempt Component of a Product or Consumed in
Production 232.2 238.6 236.9
Exemptions for Specified Uses of Production/Services 833.5 859.9 881.4
Exempt, Not Taxable as Tangible Personal Property 10,418.9 10,611.9 10,831.2
Miscellaneous Exemptions 98.0 103.4 105.5
Sales and Use Tax 13,435.9 13,752.8 14,029.0
Grand Total 19,607.6 20,175.9 20,621.8

Commonwealth of Massachusetts(2008a), p.8-51 8-60

Exemption for Fuel Used for Heating Purpose Exemption for

Funeral Item Exemption for Textbook
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13

132008

1970
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%
52
34
5
4
2
2
1
Maryland State(2008)
(1) Structural Tax Expenditures
(2) Categorical Tax Expenditures
3) Incidental Tax Expenditures

Joint Committee on Taxation(2008a)
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100

2005 2006 2007 2008
Income Tax Personal Exemption 509.0 513.9 518.9 523.9
Income Tax Standard Deduction 1333 1321 1159 1148
642.3 646.0 634.8 638.7
Business 265.2 280.0 2725 291.7
Charity 224.7 2425 261.4 274.0
Elderly 211.9 222.6 235.8 252.1
Families 1,365.1 1,447.7 1,568.5 1,862.9
Housing 510.7 517.0 518.1 521.8
Medical and Health 186.2 168.7 135.8 152.0
Poverty 151.8 165.9 180.2 196.5
682.6 723.7 742.3 789.6
187.3 186.1 186.8 203.4
3,785.5 3,954.2 4,101.4 4,544.0
Double Taxation 1,224.1 1,230.8 1,243.0 1,387.4
638.8 662.6 625.0 674.0
1,862.9 1,893.4 1,868.0 2,061.4
6,290.7 6,493.6 6,604.2 7,244.1

Maryland State(2008)
1989

New York City Charter Section 240

17

37



2007

Residential (housing benefit) 1,556.6 47.8
Commercial 974.9 29.9
Individual Assistance 726.8 22.3

3,258.3 100.0

The City of New York(2007)

29.9
90
Manhattan the Bronx
Brooklyn Queens State Island 5
5

38



2007

29,203 311,752 1,551 1 342,507
519 327 184 14 1,043
121,213 80,908 767 0 202,888
102 43 42 0 187
22,503 240,853 1,878 0 265,234
127 125 81 0 332
15,937 394,079 1,857 0 411,873
76 189 109 0 374
10,378 103,058 505 0 113,941
23 44 18 0 84
The City of New York(2007)
2007
50 0 -26,000 24,263 74.3 235.0
45 26,001 — 26,999 693 2.1 6.2
40 27,000 — 27,999 699 2.1 5.6
35 28,000 — 28,999 603 1.8 4.3
30 29,000 — 29,899 442 1.4 2.6
25 29,900 - 30,799 400 1.2 2.1
20 30,800 — 31,699 292 0.9 1.2
15 31,700 — 32,599 273 0.8 0.9
10 32,600 — 33,499 203 0.6 0.5
5 33,500 — 34,399 181 0.6 0.3
4,624 14.2 42.3
32,673 100.0 301.1
The City of New York(2007)
65
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40



OTA
JCT

2 GAO
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2007

14

15
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20

8 5 A3360
X
25 2 AT10
1 X X
41 41 3  A8240
11 18
19 20 X
41 15 3 A1530
X
X X (1) 2)
(3)
20
10 42 4 689 A6510
X X X
X X
10 3
42 6 58 11  A2560
X X X
X X
10 42
11 68 15 A900
X X X
X X
61 4 68 66 3080
X X
68 4 A1560
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15

20

69 4 A970
X x 100
70 3 70 3 2 A7T90
X
71 A1730
X
72  A1540
X
89 14300
X -
89 2  A37890
X
90 4 2  A520
X
90 5 A510
X
90 11 6000
X
20
19

20

16

11

45
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20 169 20 1 23

http://www.shugiin.go.jp/itdb_shitsumon.nsf/html/shitsumon/a169016.htm

15,000 1

2008 5
23

17 http://www.shugiin.go.jp/itdb_shitsumon.nsf/html/shitsumon/b169016.htm
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http://www.dpj.or.jp/news/files/080321sotoku2.pdf
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14

14

15

16

17

18

19

2003, 2004, 2005, 2006, 2007, 2008
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Joint Committee on Taxation (2008c)
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IMF OECD

18

19 IMF

18 IMF OECD Allen and Tommassi(2001)
(2002) OECD(2002)

19 OECD(2004) Tax Expenditure
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20

2008

20

52
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OTA

National Defense

1 Exclusion of benefits and allowances to armed forces personnel

International affairs

Exclusion of income earned abroad by U.S. citizens

Exclusion of certain allowances for Federal employees abroad

Inventory property sales source rules exception

Deferral of income from controlled foreign corporations (normal tax method)
Deferred taxes for financial firms on certain income earned overseas

OO WN

General science, space, and technology

Expensing of research and experimentation expenditures (normal tax method)
Credit for increasing research activities

[oclN]

Energy

9 Expensing of exploration and development costs, fuels
10 Excess of percentage over cost depletion, fuels
11 Alternative fuel production credit
12 Exception from passive loss limitation for working interests in oil and gas properties
13 Capital gains treatment of royalties on coal
14 Exclusion of interest on energy facility bonds
15 New technology credit
16 Alcohol fuel credits 1
17 Bio-Diesel and small agri-biodiesel producer tax credits
18 Tax credit and deduction for clean-fuel burning vehicles
19 Exclusion of utility conservation subsidies
20 Credit for holding clean renewable energy bonds
21 Deferral of gain from dispositions of transmission property to implement FERC restructuring policy
22 Credit for investment in clean coal facilities
23 Temporary 50% expensing for equipment used in the refining of liquid fuels
24 Natural gas distribution pipelines treated as 15-year property
25 Amortize all geological and geophysical expenditures over 2 years
26  Allowance of deduction for certain energy efficient commercial building property
27 Credit for construction of new energy efficient homes
28 Credit for energy efficiency improvements to existing homes
29 Credit for energy efficient appliances
30 30% credit for residential purchases/installations of solar and fuel cells.
31 Credit for business installation of qualified fuel cells and stationary microturbine power plants
32 Partial expensing for advanced mine safety equipment

Natural resources and environment

33 Expensing of exploration and development costs, nonfuel minerals

34 Excess of percentage over cost depletion, nonfuel minerals

35 Exclusion of interest on bonds for water, sewage, and hazardous waste facilities
36 Capital gains treatment of certain timber income

37 Expensing of multiperiod timber growing costs

38 Tax incentives for preservation of historic structures

39 Expensing of capital costs with respect to complying with EPA sulfur regulations
40 Exclusion of gain or loss on sale or exchange of certain brownfield sites

Agriculture

41  Expensing of certain capital outlays

42  Expensing of certain multiperiod production costs
43 Treatment of loans forgiven for solvent farmers
44  Capital gains treatment of certain income

45 Income averaging for farmers

46 Deferral of gain on sale of farm refiners

Commerce and housing

47  Exemption of credit union income

48 Excess bad debt reserves of financial institutions

49  Exclusion of interest on life insurance savings

50 Special alternative tax on small property and casualty insurance companies

51 Tax exemption of certain insurance companies owned by tax-exempt organizations
52 Small life insurance company deduction

53 Exclusion of interest spread of financial institutions

54  Exclusion of interest on owner-occupied mortgage subsidy bonds

54



55 Exclusion of interest on rental housing bonds
56 Deductibility of mortgage interest on owner-occupied homes
57 Deductibility of State and local property tax on owner-occupied homes
58 Deferral of income from installment sales
59 Capital gains exclusion on home sales
60 Exclusion of net imputed rental income
61 Exception from passive loss rules for $25,000 of rental loss
62 Credit for low-income housing investments
63 Accelerated depreciation on rental housing (normal tax method)
64 Discharge of mortgage indebtedness
65 Cancellation of indebtedness
66 Exceptions from imputed interest rules
67 Capital gains (except agriculture, timber, iron ore, and coal)
68 Capital gains exclusion of small corporation stock
69 Step-up basis of capital gains at death
70 Carryover basis of capital gains on gifts
71 Ordinary income treatment of loss from small business corporation stock sale
72 Accelerated depreciation of buildings other than rental housing (normal tax method)
73 Accelerated depreciation of machinery and equipment (normal tax method)
74  Expensing of certain small investments (normal tax method)
75 Graduated corporation income tax rate (normal tax method)
76  Exclusion of interest on small issue bonds
77 Deduction for US production activities
78 Special rules for certain film and TV production
Transportation
79 Deferral of tax on shipping companies
80 Exclusion of reimbursed employee parking expenses
81 Exclusion for employer-provided transit passes
82 Tax credit for certain expenditures for maintaining railroad tracks
83 Exclusion of interest on bonds for Financing of Highway Projects and rail-truck transfer facilities
Community and regional development
84 Investment credit for rehabilitation of structures (other than historic)
85 Exclusion of interest for airport, dock, and similar bonds
86 Exemption of certain mutuals and cooperatives income
87 Empowerment zones and renewal communities
88 New markets tax credit
89 Expensing of environmental remediation costs
90 Credit to holders of Gulf Tax Credit Bonds
Education, training, employment, and social services
91 Exclusion of scholarship and fellowship income (normal tax method)
92 HOPE tax credit
93 Lifetime Learning tax credit
94  Education Individual Retirement Accounts
95 Deductibility of student-loan interest.
96 Deduction for higher education expenses
97 State prepaid tuition plans
98 Exclusion of interest on student-loan bonds
99 Exclusion of interest on bonds for private nonprofit educational facilities
100 Credit for holders of zone academy bonds
101 Exclusion of interest on savings bonds redeemed to finance educational expenses
102 Parental personal exemption for students age 19 or over
103 Deductibility of charitable contributions (education)
104 Exclusion of employer-provided educational assistance
105 Special deduction for teacher expenses
106 Discharge of student loan indebtedness
107 Work opportunity tax credit
108 Welfare-to-work tax credit
109 Employer provided child care exclusion
110 Employer-provided child care credit
111 Assistance for adopted foster children
112 Adoption credit and exclusion
113 Exclusion of employee meals and lodging (other than military)
114  Child credit 2
115 Credit for child and dependent care expenses
116 Credit for disabled access expenditures
117 Deductibility of charitable contributions, other than education and health
118 Exclusion of certain foster care payments
119 Exclusion of parsonage allowances
120 Employee retention credit for employers affected by Hurricane Katrina, Rita, and Wilma
121  Exclusion for benefits provided to volunteer EMS and firefighters
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Health

122  Exclusion of employer contributions for medical insurance premiums and medical care
123 Self-employed medical insurance premiums

124 Medical Savings Accounts / Health Savings Accounts

125 Deductibility of medical expenses

126 Exclusion of interest on hospital construction bonds

127 Deductibility of charitable contributions (health)

128 Tax credit for orphan drug research

129 Special Blue Cross/Blue Shield deduction

130 Tax credit for health insurance purchased by certain displaced and retired individuals 3
131 Distributions from retirement plans for premiums for health and long-term care insurance

Income security

132  Exclusion of railroad retirement system benefits

133 Exclusion of workers compensation benefits

134 Exclusion of public assistance benefits (normal tax method)

135 Exclusion of special benefits for disabled coal miners

136 Exclusion of military disability pensions

137 Employer plans

138 401(k) plans

139 Individual Retirement Accounts

140 Low and moderate income savers credit

141 Keogh plans

142  Premiums on group term life insurance

143 Premiums on accident and disability insurance

144  Income of trusts to finance supplementary unemployment benefits
145 Special ESOP rules

146 Additional deduction for the blind

147 Additional deduction for the elderly

148 Tax credit for the elderly and disabled

149 Deductibility of casualty losses

150 Earned income tax credit 4

151 Additional exemption for housing Hurricane Katrina displaced individuals

Social Security

152 Social Security benefits for retired workers
153 Social Security benefits for disabled
154 Social Security benefits for dependents and survivors

Veterans benefits and services

155 Exclusion of veterans death benefits and disability compensation
156 Exclusion of veterans pensions

157 Exclusion of Gl bill benefits

158 Exclusion of interest on veterans housing bonds

General purpose fiscal assistance

159 Exclusion of interest on public purpose State and local bonds
160 Deductibility of nonbusiness state and local taxes other than on owner-occupied homes

Interest

161 Deferral of interest on U.S. savings bonds

Office of Management and Budget(2008), p.288-291
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