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Keynes Anglesof View and Development Theory
Noriyuki Miyagawa

Abstract

JM.Keynes General Theory of Employment, Interest and MoneyJ[TTT]10 had a great influence on not
only old circles of economics, but also real economies. It was famous for giving a valid prescription for re-
lief from the Great Depression. Keynes' works incruding it had also significant influence on growth and de-
velopment theory. In this paper | consider relevance between his ideas or theories and development eco-
nomics. Especially old and neo structuralism has been influenced by them. First | review his employment
theory and examine its validity to developing countries. And | confirm that it is difficult to use it directly
for developing economies. Second | develop Harrod-Domar model and inquire its implications for develop-
ment theory. Third | explain Prebisch theory on terms of trade, appreciate it in terms of Keynesian attitude
with mind. Finadly | examine Keynes theory and his ideas from the point of view of their relevance to de-
velopment economicstotally.

Key words

Keynes, Genera Theory, Structuralism, Harrod-Domar Model, Prebisch, Development Economics, Growth
Theory
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