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Table1 Scoring of The Five Main Sovereign Rating Factors

Score assigned, on a 1-6 scale,

Key rating factors with '1' the strongest and '6' the weakest
Institutional effectiveness and political risks Political score

Economic structure and growth prospects Economic score

External liquidity and international investment position External score

Fiscal flexibility and fiscal performance, combined with debt burden Fiscal score

Monetary flexibility Monetary score

HFT) RIVEI—RIT7—X - =T 4 VI X - Y—E X [Sovereign Government Rating Methodology And Assumptions |

Table2 Indicative Rating Levels FromThe Combination Of (1) The Political And Economic Profile With

(2) The Flexibility And Performance Profile

Political and economic profile

Flexibility and! ;

performance! : Extremely Very Moderately Moderately Very Extremely
profile !Category i Superior strong Strong Strong strong Intermediate weak Weak weak weak poor
Category ! score | 1 15 2 2.5 3 35 4 45 5 5.5 6
Stz 1to 1.7 aaa aaa aaa aa+ aa a+ a a- bbb+ N/A N/A
strong ] :

Very Strong 1.8to 2.2 aaa aaa aa+ aa aa- a a- bbb+ bbb bb+ bb-
Strong i2.3t02.7! aaa aa+ aa aas a as bbb+ bbb  bb+ bb b+
Moderately 581532 aat aa aa-  a+ a- bbb bbb-  bb+  bb bb- b+
strong : :

Intermediate {3.3t03.7! aa aa- a+ a bbb+ bbb- bb+ bb bb- b+ b
Moderately 351542 aa- a+ a bbb+ bbb bb+ bb bb- b+ b b
weak ] |

Weak {43t047! a a- bbb+ bbb bb+ bb bb- b+ b b- b-
Very weak  {4.8t05.2! N/A bbb bbb-  bb+ bb bb- b+ b b b- b-
oqremely | 53t06 . NA  bbs  bb  bb b+ b b b- b  ccolec  coclec
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