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EVA Economic Vaue Added
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Intellectual Assets

[ ,1998,p.36,p.68]

[ ,2001]

IP

Intellectual Property



,2001

New York

Goodwill and Other Intangible Assets 2001

Appendix F, par.F1

FASB

SFAS141 Business Combination 2001
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Intangibles
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complementary assets
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sullivan, 2000, pp . 232-234
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IBM

,2001

[Khoury,1998, pp.335-
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Dow Chemical TF (Technology Factor method :
TF Arthur D. Little
25.6 51.4 28.9 52.7
37.8 35.7 24.8 23.9
16.3 20.3 11.8 15.0
40.7 51.8 28.2 38.0
30.0 41.9 22.7 29.0
33.1 45.5 36.1 43.3
20.2 40.0 22.0 38.6
6.5 8.6 6.6 8.0
1997 643 1478
(¢)) NPV
The Dow Chemical
NPV  Net Presenbt Value
15 20
NPV

The Dow Chemical

&)

utility attributes

competitive advantage attributes

@
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AICPA
AICPA [2001]

62

2004

)

TF

A 2003
2004 2005 2006 2007 2008
8,000 29,000 44,000 27,000 17,000
5,680 19,720 33,000 20,250 12,750
2,320 9,280 11,000 6,750 4,250
1,500 0 0 0 0
EBIT 820 9,280 11,000 6,750 4,250
40 328 3,712 4,400 2,700 1,700
492 5,568 6,600 4,050 2,550
20 291 442 271 171
36 55 46 19 9
436 5,222 6,112 3,760 2,370
25

349 3,342 3,129 1,540 77

9,137

R&D
R&D
@ @
@
IPR&D In-ProcessR&D
&)
IPR&D

IPR&D
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Smith&Parr 2000
0) WACC
WACC
WACC = R +R(1-T)
D+E D+E

4 V.,V,,V

m
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Kaplan & Norton[[1996]
Research Project
(1) Kaplan & Norton [1996]
Kaplan & Norton (1996)

4

FASB

Balanced Scorecards
[FASB,2001,p-30]

Business Reporting
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performance driver

[Kaplan & Norton, 1996, pp.96-98]

(2) FASB  Business Reporting Research Project

FASB,2001]

FDA

FDA

[ 1]
@ [2003]
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