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x1 KEOMBFF. EMBFER MM OHS

WIMEORT | B GR | BEIE | BRI

(106 Fw) | (10f&Fw) | (1005 Fw) | (10047 Fw)
1970 -2.8 380.9 2,620 3,900
1971 -23.0 408.2 -980 700
1972 -23.4 4359| -5,260| -3,400
1973 -14.9 466.3 7,580 4,100
1974 -6.1 483.9 1,700 -800
1975 -52.3 541.9 17,880 16,000
1976 -73.7 629.0 3,840 -1,600
1977 -53.7 706.4|| -15,100| -23,100
1978 -59.2 776.6| -15,770| -25,300
1979 -40.7 829.5 -129| -22,600
1980 -73.8 909.0 2,150| -13,000
1981 -79.0 994.8 4,841 -12,600
1982 -128.0 1137.3| -11,600| -20,000
1983 -207.8 1371.7| -44,217| -51,600
1984 -185.4 1564.6| -99,007| -102,700
1985 -212.3 1817.4| —124,470| -115,200
1986 -221.2 21205 -147,172| -132,800
1987 -149.7| 2346.0| -160,653| -145,200
1988 -155.2 2601.1| -121,253| -110,400
1989 -152.6 2867.8| -99,500| -88,200
1990 -221.0 3206.3|| -78,960| -77,900
1991 -269.2 3598.2 2,841 -27,500
1992 -290.3 4001.8| -50,070| -33,300

(H77) Economic Report of the President,

the Council of Economic Advisers, 2012.
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Rise and Fall of the Japanese Economy

and Emergence of the East Asia

Sumimaru Odano

The 1980s is the special phase of the econom-
ic history of Japan. The position with her
growing and vast wealth was regarded as the
major concern, sometimes rather threat even to
the United States. Many countries seriously
considered how to cope with this new super-
economic power. Japan was to a certain extent
respected and at the same time thought threat-
ening the world as the newly emerged powerful
and competitive player, especially in the world
financial and manufacturing businesses. It is
widely discussed that the internationalization
efforts by many Japanese corporations seemed
throughout the 1980s as the sole winner. This
phenomenon was closely related with the Rea-
ganomics at the earlier stage of the 1980s.
President Reagan enforced a set of the conser-
vative policies and thus the strong U.S. dollar
helped Japan go into the rapid internationaliza-
tion process. The Japanese FDI flooded into
the Southeast Asia because the outward look-
ing policies adopted by many Asian economics
provided more favorable conditions to wel-
come the Japanese investment. In parallel with
this Japanese development, many observed that
the Southeast Asian economies started to per-
form successfully the fast growing
industrialization and export activities. This
was the beginning stage to materialize the
brighter Asian region. The role of Japan can-
not be underestimated to bring more

022

sophisticated inter-connected worldwide eco-
nomic activities in that decade. The paper
describes the process of the Japanese successful
advancement and her contribution to the re-

gional economies in the 1980s.
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