uboooboooobooobooooogoon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
good

uboooooooboooboooooon
ydoooooomoooooboobooooo
oboboboboboooobooboOomdesd1n
oboobobobesb 12000000000
gboboobooobooobbooboomaon
gboboooboooboooboboobooooo
gboboobooboobmoooobooon
gboboooboooboooboboobooooo
obooboobooobooesbonoonognog
00O 01996p0 19970 0O O OO0 0 19960 19970
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gboboooboooboooboooboo

ubooobooooboooboooooon
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbobooboooobobbooobooon
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo

FRI Review 1997.4

gboboobooboooboboobooooo
doooooomoooooboobooooo
goboobooooobooooo
uboogoooobooobooobooon
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gbboooboooboooboboobooooboo
gbboooboooboooboboobooooboo
gbboooboooboooboboobooooboo
gbboooboooboooboboobooooboo
gbboooboooboooboboobooooboo
gbboooboooboooboboobooooboo
gbboooboooboooboboobooooboo
gboboobooboooboboobooooboo
gboboobooboooboboobooooboo
gbobooboooboooooon

gouogoogn — ogogoboogogd
googoon

gmoboooboooboooooboooooan

uobooboooboboobooooon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooooboooboboobooobooon
00019960 1997010 U O 00 19960 199701 O
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
golelooooooooooooon
goo

uboogoooooboooboooooon



FRI Review 1997.4

gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gdoooomoooooooooooon
gboboooneednooobobooooogn
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
dooooooogogze20obooooon
giopgnogooogieebooooonoo
goeebdoboobobOoOoi1es.sdny
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
obooboboooobooieesouooognog
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbobooobooboomooomuoooo
gbobooboogbooooboonbm

38.1

19.2

57.1

54.1

(OHoooooooesooooooooooooloD/00OOOoon
goooooooooooboobooooooOooooOoooboo
goboooooooooooOoooOoOooooOmo
0o0oo0oo0oo0oooo0o
(0O0)oooooooooooooooooooooooooo
oooooowesoood

0 300

uobooboooboboobooooon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gooon

uboooooooboooboooooon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gbobooboobooobbooboomaon
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gboboobooobooobooboo

umoobooobooooboooon

ubobooboobobooboobooon
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo



gboboobomooboooooooooan
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboooboboobooboon
uboooooooboooboooooon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo

gbobooobooobooboooboooboooooon

gboboooobooobooobooooooboo
gboooboobooobobooooooon

uboooooooboooboooooon
gbbooobooooboooboboooboogo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
oo ooooomoo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo

0310

FRI Review 1997.4

gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gbooooogon
uboooooboooboooboooooon
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboomoooboooobooobooan
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
goo
uboooooooboooboooooon
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo
gbboobooboooboboobooooboo



FRI Review 1997.4

ydooooooomooooobooooo
gbobooboogboooboboobooaoo
gbobooboogboooboboobooaoo
gooon

uboooooooboooboooooon
gbobooboogboooboboobooooboo
gbobooboogboooboboobooooboo
gbobooboogboooboboobooooboo
gbobooboogboooboboobooooboo
gbobooboogboooboboobooooboo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
goooooorro

gogd o o

uboooboooobooobooooogoon
gbobooboogboooboboobooooo
googon

gboobooooboooooo

U bOobooboobo
obooobooooobogednoonoobooon
gbobooboogboooboboobooooo
gbobm2200 0000000000171
gbobhomgoooiset oo moon 196
gbbomoboolesoobooooooo

gboobooboooboooboboobooooo
gbooon

/7 )
0 100 200 300

101.2 /
4

(Hoooooewoooooo
(0D0)OOooOoOoOOoOoOooOooOooooO0o0o000001%9401100

uboooooobooobbobobooooi4
godooomoobobbboosenogg
gmobooooo2sydobooomogo
g3oboooooooooooooooan
gbboooooooboooesunooogn
gboobogiles.soogon 72.3000000
gbobooboogboooboboobooooo
gbbooboomoobooooooobomao
gbobooboogboooboboobooooo
gboboobooobobooobooboo

gboboooboooooooboooboo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo



gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gooooooooooooooooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
googon
uboooooooboooboooooon
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbbooobooooboooboboooboogo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gboboooboooboooboooboo
U booboobooboooo
ubooobooooobooobooooooon
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbobooobooobooooo

0330

FRI Review 1997.4

0000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
GppO0 0000000000000 O0O000O
00000000000000000000
0D0000000mMOO000O0ooooon
00000000000 000000000
00000000000 000000000
Ogpp0 0000000000 OO0OOOO
000000 00008000 DOOoOn
0000000000000000000M

00000000 00000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
000MO000000000000000
00000000000000000000
00000000000000000mMO0
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000mMO0
00000000000000000000
00000000000000000000
oooooO



FRI Review 1997.4

(1970 100)
220

200 -

180 -

160 -

-

140 -

120 |- e

100 |- &

80 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
1975 77 79 81 8 85 8 89 91 93( )

(o) oooooooooooooooooboooo

(1970 100)

180

160 [ \ e

140

80 1 11 1 11 1 11 1 1 11 11 1 11 1 1

1975 77 79 81 83 8 87 89 91 93( )

(o) oooooooooooooooooboooo

gboboooboooboooooooboo

uboooboooobooobooooogoon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooooboooboboobooooogon
gbboooboooooooboooboogo

gboboooboogboooboboobooooo
umooboooboooboboooboomaooo
gboboooboogboooboboobooooo
doooooomoooooboobooooo
gboboooboooboooboboobooooboo
dodoooooooomooobooooo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo

] 1993

1.0

0.0 — —————

y =0.242-0949y

T o5t o o 0000024
R?* = 0.008
o
1.0 I I I I
0 5 10 15 20 250 )
(X)
000000000 D000000000000000000
00000000000 00000000000
000000000000 0000000
0000000000000 00000000000
0000000019930 0000000000000000
ooooooOoooOo

uobooboooboboobooooon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gboboooboooboooboboobooooboo



gbobooboogboooboboobooooo
gbobmoooooboooooooooan

gbobooboooboooboooboogn

U bODoboboobooboboobboobo
uboooboooobooobooooogoon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboooboooboooboonooo
gbboooboooooooboooboogo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
UbO00OgppUO0bOooooOOoOooooOogg
gbooboooboooboooboboobooooo
gbooboooboogobooobobooooasto
uboogooooboooboooooon
gbobooboogboooboboobooooo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
ooy bbb boooooooon
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gbobooobooobooobooooboo
uboooooooboooboooooon
gboboobooboooboboobooooo
gboboobooboooboboobooooo

0350

FRI Review 1997.4

gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gbobooboobomooooooooon
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gbooboooogoo
uboooooooboooboooooon
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboboooboooboooboboobooooo
gboooooon

U bOoobooooobooooo
goboobooboooboooboobooooon
goboooobooobooobooooooboo
goboooobooobooobooooooboo
goboooobooobooobooooooboo
ggobooobooobobooboooboooo
gboboooobooobooboobobooooo
gboboooobooobobooboboobooo
gboboooobooobobooboboobooo
gboboooobooobobooboboobooo
gboboooobooobobooboboobooo
gobooooooboooo
uboooooooboooboooooon
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo



FRI Review 1997.4

gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo

god o

0000000000000000000
00000000000 000000000
00000000000 000000000
00000000000000000000
000000000 O0Ogkpp0OOOO0OCO
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
0000000000000000000

00O00000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000

gboboooboooboooboboobooooboo
gbobooboooboboobooboon
gbooboooboooboooboooboo

gbooboooogoo

0 00000000000
0000000000000000000
0000000000000 00000100
00000000000.908.8000000
30.00000005.4000008.00000
0000000000000 mMOO00On
00001000 0000000000000
002000000000000000000
oo
0000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000 Ogppd 000000 OO
0000000000000000000
Da Or/gppIOOOGgppO 00000000
00000000000000000000
Ot 000000000000000000

1994
(oooooo)

O ] o o o o oooo oodo Oooo
0 O O 0 |oooo0oo | oooooooo | 000000 | 0000 O 0 Joooooo
0000 18,300 11,600 1,113 45T 429 1,851 2,134 3,149
(100.0) (63.4) (6.1) (2.5) (2.3) (10.1) 1.7 17.2)
Oooooo 940 920 9 51 82 282 51 76
(100.0) (97.9) (0.9) (5.4) (8.8) (30.0) (5.4) (8.0)
oooooo 5,000 1,010 0J 0J ] 1,134 644 82
(100.0) (20.2) m] m] ] (22.7) (12.9) (1.6)
0o0000o0o00o0o0oooooooooooon
0 0DOO0O0oolo00000ooon
00000000000000000000000000000000000000000000 @
0000000000000 0000000000000000000000000000000000000000A0

goooooooooon

0o0o000000o0oooooooooooooooooom

0 360



goooooooooooroooooooo
gboobooobomeinooobooooaoo
gboobooooboooooo

R a-GDP
VvV = = (1)
i— g+t i— g+t

uboooooooboooboooooon
gobooooan

A% GDP/L
P = = . =q+ ———— (2
i— gt++w

0D00000O0OgppA 00000000
00000000 Ogppd 00000000
000000000000000000GDP
LD O00000MO000000mon
00000t 00000000000000
00000000000000000GppOD
0000000000000 O000000
00000000000000000000
00000000000000000000
OmO000000000000000000
00000000000000000000
00000000000000000000
00O0ooooo

FRI Review 1997.4

0000000000000 OOGpp
LD O00000MO00000o0mon
00000t 00000000000000
00000000000000000000
00000000000000000000
0000000000000010000000
000003.400000041.900000
0D0MOO000000O000O0oOooon
00000000000000000000
0000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
000MO000000000000000
00000000000000000000
0000000000000000000

0000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000

1994

O o o o o o o 0o o
[N i W ] oood 4.59 7.37 8.05
00 gppO OO O ooo 0.76 5.82 5.81
Ooooooao T ooo 0.54 4.65 2.82
0O 0 00O Ggbp/L 00O ;00 6,626 322 3,216
o o o o (GDP/L)/G-giT ) 100.0 3.4 41.9

(OH)oooooooooooowoooooboooos3ooooooo200000

0oooooooooooonooooooooo

00000000000000000D000000000O0O0ECD Revenue Statistics D00 04100000000
000000000000000000001930000000000000000000000000001930000000
00o000000000oo0oo0ooooooooooooooboobOoboonon

00000000000 00ooonooo

000000000000000MO0ED, Revene Swistics of OECD Menber Countries, 10000000 0000000000000



FRI Review 1997.4

00000000000 000000000
0000000000MOO0000000O
00000000000 000000000
00000000000000000000
00000000000000000000
00000000000O0000°0
0 0000000000
0000000000000000000
00000000000 000000000
00000000000 000000000
0000000000000000000
00000000000 000000000
0000000000000000000
GppO0 0000000000000 OO0O00O
00000Ogppd 00000000000
00000000000000000000
000000000000 mMOo0oOooon
0000000000000000000
0000O0Ogpp0 00000000000
00000000000000000000
00000000000000000000
00000000000000000000
Ogpp0 0000000000 O0O0OOOCO
0ooooooooo
00000000 Ogpp0 0000000
00000000O0OgppOD 0000000

goooon
Vv P-L P Al (%)
= = = 3
GDP GDP GDP/L HHbAEE

OD00O00O0Ogpp0 0000000000
000000000000 00000000
000000000000 00000000

0380

GDP

olLlllli il il
1960 65 70 75 80 85 90 95

(0H)DOOoOOooOoesooooooooooooooooooooo
oooooooossoooooooooooog
(0D0)ooooooooooDoooomoooooooom
FRB, Balance Sheets for the U.S. Economy D00 D000

00000000000 000000000
ODO0O0OgppO0O0O0D0MOOOOOOOOO
00000000000000000000
00000000000000000000
000000MMO00O0MmMO00O0GDp
00000000000000000000
OoooooooO

000000000000000000
00000000000000000000
00000000000000000000
000MO000000000MO00m
00000000000000000000
00000000000000000000
00000000000000000000

gdddoooooooooooooooboo

gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboobooooboooooo



gl
1955 60 65 70 75 80 85 90 95

(Hyooooooooooooo
(0OH)yooooooooooom

0000000000 000000000
0000000000000 0mMOO0no
OO0O0gppOOOODO

v a-GDP 1
GDP

i—g+ t GDP i—g+ =t

O0O0O0vgppD 0OOOOOOOOOOO
00000000O0eO0000000000
0000000000000000000T
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
ooooo

ubooomobooboobooobooooobon

gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo

000000000000 O00GDp/vX 1000

goboooooan
uboooooooboooboooooon

(4)

0390

FRI Review 1997.4

00000000000000O00GDP/VY
100000000000000000000
00000000000 000000000
10000000000000000000
00000000000 000000000
00000000000 000000000
00000000000 000000000
00MOo0000000000000000
00000000000 000000000
ooooo

1955 60 65 70 75 80 85 90 95

goooooooooooooooooo0,000000G6DP
/00000x 1000
ooes0000ooooooooooooooooa
00000000s800000oooooooo
goooo00o0oooo00o0oo@mooooooooooon
go0mooooooooooooooon

ooooooboooboooooooooo

uobooboooboboobooooon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
goooooooooooboboobooboobn
ggooboboooooooooboboooboo

uboogooboooboooboooooon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboooboooboboobooooboo



FRI Review 1997.4

gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gobobobooobooooboooboooboo
goboooobooooooboooobooooboo
gboooboobooobooobooboooog
uboooooooboooboooooon
gbobooboogboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbbooobooooboooboboooboogo
gbooboooboooboooboboobooooo
goboooooan
uboooooobboooo
ubooobooooobooobooooooon
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbbooobooooboooboboooboogo
gboboobooobooobooobOooogao
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo

0400

gboboooboooboooboboobooooboo
ubooooooobooobooooogon
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gbobooooboooboooobooon

uboooboobooobooobiboodgppdd
gbboooboooboooboboobooooboo
gbboooboooboooboboobooooboo
gbboooboooboooboboobooooboo
gbboooboooboooboboobooooboo
gbboooboooboooboboobooooboo
gboboobooboooboboobooooboo
gboboobooboooboboobooooboo
gboboobooboooboboobooooboo
gboboobooboooboboobooooboo
gboboooom

gbooboooobooobooo

U bOooboogo
gbbooobooobooobboooboo
gboboobooboooboboobooooboo
gboboobooboooboboobooooboo
gboboobooboooboboobooooboo
gboboobooboooboboobooooboo
gobooooo
uboooboooobooobooobooon
gboboobooboooboboobooooboo
goooesbsloooonoooonog



00000000000 000000000
00000000000 000000000
00000000000 000000000
00000O0O0gpp0 0000000000
00000000000000000000
000000000000000000GDP
00000000000000000000
00000000000000000000
00000000000000000000
000000000O0OgppDOOOOOCO
00000000000000000000
00MOO0000000000000000
00000000000 000000
0000OOgpp0 0000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
0 0OO0oO0OooO

oooooQ
0000000000000000000
00000000000000000000
00000000000000000000
000000000000 O000O00O0
019970 0000000020070 0002,778
00000000000000000000
000000019920 000000201100
003,040 00000000000000
00000000000000000000
00000000000000000000
00000000000000000000
002100000000000000000
00000000000000

0410

FRI Review 1997.4

ubooooooobooobooooogon
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
ugbobooooim

11

20

15

10

29 30 35 40

§
44

45 50 55

34 39 49 54

gooooooooOoOsoooooooooooooooooo
00000000000000000012,0900000046.3
om
goooooboooooooooooOooOobocOoboOooOooooooon
Oooo0ooi19001100

ogoooaoo

uobooboooboboobooooon
gbobooobgogoestui1zonogoooong
gbbooooboooobooooboooboogo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo



FRI Review 1997.4

uboogoooobooobooooooon
goooisest1z0nonooooooooga
gboboooboe220booboboobooanoo
ydddodooooooooooo boo
gboo0b460 0000000 DO 0O20050
UboboobboOoo48o04900 000000
000000940 1 5080 ha O O O U [RO
U30p000o0noooooooooooon
UO00dgoe3ddd2i3d phatd 2005000
gisotd01iipn0ooooonoooaon
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gboboobooboooboboobooooo
00 0000004042000 00000
gboboobooboooboboobooooo
goooooorro

uboogooboooboooboooooon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gboobooobooobooo
U bobooboooboooboo

ubooobooooooobooooogoon
gbobooboogboooboboobooooo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
goboobooooobooooo

uboooooooboooboooooon
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
oboobooboooboooooooooesd g
gbobooboooboooboboobooooo
oooz0.1gmygoobooooooooo
oboowebobooooooooogonog
gbobooboooboooboboobooooo
MoogoooooboooboooD
gbobooboooboooboboobooooo
ob4.6000000000000

goooooooooooooooooboOoOo0ooooooooo

gooo0oooooobooooobooooob,c000000
goooooooooooobooboOooooooooo
1,0000 000O0O47.70
gooooooooOoooboooobooooooooo
goo0o0i1s.7000000000

0000000000000000O0O0O0O0OOOOOODOO

0420

19960 000

0000000000000000000
00000000000 000000000
00000000000 000000000
00000000 gTROODOOOOCOOO0O
00000000000000000000
00000002000004000000
00000000000000000000
00000000000000000000
00000000000

00000000 00000000000
00000000000000000000
00000000000000000000




gmoboooooobooooboooooan
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooobooobooooo
uboooooooboooboooooon
gbboooboooooooboooboogo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
goobooooo
uboooooooboooboooooon
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gboboooogoo
U bDoboobooboooobob
ubooobooooobooobooooooon
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo

0430

FRI Review 1997.4

gboboooboooboooboboobooooboo
gbobobooobooobooobooobooon
gboboooboooboooboboobooooboo
gboboobooooogn
gbooooooooooooosoobogn
obooboobooobooooooeanogoo
obooboboooboooooooooe4gng
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
oboobobooobooboooroboooo
gboboooboooboooboboobooooboo
gbboooboooobooooboboooboogo
gbboobooboooboboobooooboo
gboooorrogboobobooboooo
gbobooboogboooboboobooooo
gobooboooboboooboooo
gboboooboooobooooboooboo
gbooubouogboooboboobooonoo
gboobooobogogesunoooboooong
gbobooboogboooboboobooooo
obooboobooobooooooosognog
gbobooboogboooboboobooooo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbooboooooogoogtto

gbooboooboooooo

U bOooboogoo
uobooboooboboobooooon



FRI Review 1997.4

0000000000000000000
GppO0 0000000000000 OO0O00O
000000000000 0000000
00000000000 000000000
0000O0gpp0O0OO0O0O0O0OO0COOOCO
000000000000000000
00O00000000000000000
00000000000000000000
00000000000000000000
00000000O0OgppO 0000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
0000000000000° 0800000
00000000000000000000
00000MO00000O00O0oo0oodg
000000000000000000700
00000000000000000000
00000000000000000000
00000000000000000000
000000000000000000
0 000000000000
0000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
000000000000080O00000
00000000000000000000
0000000000000000MO00
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000
00000000000000000000

0440

gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
oo

goooo

uobooboooboboobooooon
gbobooboogboooboboobooooo
gboboobomooboooooooooan
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gboboooboooboooboboobooooboo
gboooooon

gbooboooogoo

gbbooobooooooobooo»ood
gbobooboogbooobobooobooesnn
gboboooboogbooedanbooooanoo
ddodoooooooobmoooo
gboboooboogboooboboobooooo
gbobooobogbooobobooobooaason
dddooooooooboobumoo
gboboooboogboooboboobooooo
gboboooboogboooboboobooooo
gbobooboooboooboboobooooo
obooboosopooooooooooogoog
gboboooboooboooboooboo



FRI Review 1997.4

L] 13 gboboooboooboooboboobooooboo
¢ gboboooboooboooboboobooooboo
30

oboobobOobiie

20

)
60

10 -

40 |

0
1975 80 85 89 90 91 92 93 94 ()

0DooooooooooboooOUDpaily Labor Report- 20

-

iﬁJLJ
| |
89 90 91

0 ETJ_I _.\

92 93 ()

| | |
1984 85 8 87 88

0oooooooooooooooooooooon
00o0000o0o0o0oooooooooooooooon
oo00o0ooo

15

10

1975 80 85 89 90 91 92 93 94 ()

%HWWW

0
0Do0o0ooo0oo0obo0o0b000UU Daily Labor Report. I_II_I = —

uboooboooobooobooooogoon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo sl 0

1984 85 8 87 8 89 90 91 92 93()

puobdbodobobobubdbooog 0D00000000000000000000000
00000000000000000000 Ao D ggggg  HoHRHHREERAREE
0000000080 0000000000

00000000000000000000 000000000000
00001BMO0000000000000

00000000000000000000 0000000000000000000
000000000000000MO000 00000000000000000000
0000000000000000000 00000000000000000000

0450



FRI Review 1997.4

ssgbo3uunuoonooooyognoog
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbboooboooooooboooboogo
gbobbooboooboooooooooon
gbooboooboooboooboboobooooo
gbobooobooooogn

17 8 93

1.5

1.0

0.5

0.0

50 100 150 200 250 300 350

1970 100

goo0o0oo0o0oo000ooOo0O0OO0O00O000O0O0000O0
ooooooo
go0oooooooobooo0o0oooooooooo
g00000000oo0oo0ooooooooooooOoom
oo0ooooooooooooo

uboooboooobooobooooogoon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gboboobooooogon

0460

gbobooboooboooboooboogn

uboboobooobooboobooon
gboboooboogboooboboobooooo
gboboooboogboooboboobooooo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gbooboooogoo
U bOooboobooobboobgo

goosooogesoooooooooon
gboboooboooboooboboobooooboo
oobooooboobobooomoog
gboboooboooboooboboobooooboo
gboboooobooooboooobooooboogo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
ooboooobooboboOoemuoooog
gboboooboooboooboboobooooboo
gobooboooboooboooboo

ubooooooobooobooooogon
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gmoboobooobooooboooooan
oo gosgbooooooooooooon
gboboooboooboooboboobooooboo
dooooooomooooobooooo
gboboooboooboooboboobooooboo
ooboooobboobobooz2e@ooog



gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gboogoooscgbooesobuoonooanoo
gbobooobooobooooboogon

[ ] 18 90 95
10
u]
o B -
/?@_/
t
u]
~ -0 /
y o |
= y=01676-0441x0
00000 -22070
0000R =0307
u]
-20 1 1

-10 0 10 20 30
(x)

goooooooooooogoo
goooooooooOooDooomoooooDoo
goooooooooooo
[ 19 90 95
20
[u]
$=9.257+0.047

15 0002490

00 R =0.006

£ 10

2

10 20 30
(x)

goooooooooo
gooboooooooomooooobooo
0o0oo0oo0oo0ooooooo

FRI Review 1997.4

] 20 90 95

it
S =-5893+0.109 1

~ -10m 0004750
y O R =0031
o
_15 -
-20 1 1
0 10 20 30
b2 (X)
0000000000000 000000000000

oooooo
0000000000o09eed9e400
gooooooooOoobo0oooomoooonooo
0o0oo0oo0o0ooooooooon

U bOoobooobobooobooooboo
uobooboooboboobooooon
gbobooboogboooboboobooooo
oo ooooooomo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
gboboooboooboooboboobooooboo
googon
uboooooooboooboooooon
gboboooboooboooboboobooooboo
gooooooooooooooogoooo
gboboooboooboooboboobooooboo
U4 ooobooooooooon



FRI Review 1997.4

gbobooboogboooboboobooooo
gooooooooooooooogoooo
gbobooboogboooboboobooooo
dddooooooo21mbobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
goneg

)
1.395

1.390

1.385 -

1.380

1.375 |

O
gooooooooooooooo
ooooooooooo
go0o0oooooooooooOoOoOobOOOOOOOn

uboooboooobooobooooogoon
googoeocnogoooboboobooonoo
gboobooooo=ooabobooboaoo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
oboobooboooboooooooo=gog
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo

0480

gboboooboooboooboboobooooo

gooooo

U bOoobooooobooooo
uoboobooboboobooobooon

gbobooboogboooboboobooooo

gooooooooooooooooooo

gbobooboobooobbomoooon
gboboooboogboooboboobooooo
gboooooon

uboooooboooboooboooooon
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
goobooooo

uboooooboooboooboooooon
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo
gboooooon



goobouoobaboogod

uboooboooobooobooooogoon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboooboboobooboon

uboooooooboooboooooon
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbobooboogboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbooboooboooboooboboobooooo
gbbooobooooboooboboooboogo
gboboobooobobboooobooonm
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbooooboooboooo«wgoooboooo
gbobooboogboooboboobooaoo
gbobooobooobooobooooboogn

uboogbooooboooboooooon
gbobooboogboooboboobooooo
oo oooooomo
gbobooboooboooboboobooooboo
gbobooboooboooboboobooooboo

0490

FRI Review 1997.4

gboboooboogboooboboobooooo
gboboooboogboooboboobooooo
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
ydododooooooooomobooo
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gbobooboooboooboboobooooo
gboboobooobooooostd
uboogooooboooboooooon
gbobooboogboooboboobooooo
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gmooooooboooooobooooboo
gboboobooboobmooooogon
gboboobooboooboboobooooo
gbooboooboooooo
uboooooooboooboooooon
gboboobooboooboboobooooo
gboboobooboooboboobooooo
gboboobooooobooooo



FRI Review 1997.4

god

D

2)

3)

4)

5)

oobooooooboboooboboborerbogon
goooobbooooobobbobooobooobo
gooobbboooooobobooooboobo
gooobbboooooobobooooboobo
gooobbboooooobobooooboobo
goooboobooobooboobooboboon
goooobbooooobobbobooobooobo
gboboboboooooboooboon
goobooooobbooboboboooon
goobbooooobbooooboooATer
goobobooesbnoogoooboooobn
goooobbooooobobbobooobooobo
gboboboboooooboooboon
goobooooobbooboboboooon
gbobooooog
goobooooobboooboboboboooon
goooobbooooobobbobooobooobo
gooobbboooooobobooooboobo
gboboboooobooboboboo
gboboboooobobooboboboon
goooobbooooobobbobooobooobo
goooobbooooobobbobooobooobo
gooobbboooooobobooooboobo
gbooobooboobooboboooboboon
gooobbboooooobobooooboobo
goooobbooooobobbobooobooobo
goobObobooooobboooyoobooobon
gbooobooboobooboboooboboon
gooobbboooooobobooooboobo
ChaDOOOOOOOOODOOODOO38OOO
gobzz00b00001900000000D0¢0O
goooobbooooobobbobooobooobo
gooobbboooooobobooooboobo
god

6) 97000 000000000000O00O0O0O0O97

goobooosopboooobbobooooboobn
goobvroobOOsSe000000O0OO00ODOO

0 500

7

8)

gobobooooobiboboooobooao
gbooooboboooboobiboboobooo
gboobooboboboobooboooobooooo
gooobbboooooobobooooboobooboo
goboobooo2000b00ob0oooboooDg
gbooodboooobobobobooobo
gbobomoobooboboooooooboooo
20000000000000D0O0DOO0ODOOO
gooobbboooooobobooooboobooboo
gbobobobooboobooobiloboooboan
goboooooboooooooooogooag
gboomooboooobobooboobo
gboobooboobobooboobooboozn
gboobodobooilbooboboobaoobao
gboooobobooboobiboboobooo
gbooobooboobooboboooboboon
gbooooboboooboobiboboobooo
gboooobi17vcoowwooboobooooo
goboloooobooboooobobooog
gooobbboooooobobooooboobooboo
gboboooooboobooesuboboonog
gmooooobwwoobobobooobooboobo
goobObobooooobboooobseonnob
gooobbboooooobobooooboobooboo
gooobbboooooobobooooboobooboo
gooobbboooooobobooooboobooboo
goooobbboooooobobobobooobooboobo
goooobbboooooobobobobooobooboobo
RN

goobooooobbooboboboooon
gooobbboooooobobooooboobooboo
goooobbboooooobobobobooobooboobo
o0 0O0DODOOO0OOODOODODbOODbObO
gobooobePOOODOODOODOODO
goboooogep0nnoooooooonod
gooobbboooooobobooooboobooboo
goooobbboooooobobobobooobooboobo
goooecprOObDoooobooossooonon



gbooboooogoesebooboboonog
goooobbooooobobbobooobooobo
goooboobooobooboobooboboon
goovwoooboobooobooobooooo
gobooobePOOODOODOOODOOOTO
gooobbboooooobobooooboobo
goooobbooooobobbobooobooobo
goooobbooooobobbobooobooobo
gooobbboooooobobooooboobo
gooobbboooooobobooooboobo
gooobbboooooobobooooboobo
goooobbooooobobbobooobooobo
goooobbooooobobbobooobooobo
gooobbboooooobobooooboobo
goano

9 00OoUoOoOooooooUOOoUoooooooo

gooobbboooooobobooooboobo
goobrobObOOO0OsomooboOoOooobDO
goooobbooooobobbobooobooobo
gbooobooboooboobooboorooooo

FRI Review 1997.4

gooobbboooooobobooooboobooboo
gobobobooooooboobooboobooo

14) 0DO000000O00O00O0OoOobooooo

gooobbboooooobobooooboobooboo
gbooboooba

15) 00000ooooooooooooooood

gooobbboooooobobobobooobooboobo
gooobbboooooobobobobooobooboobo
gooobbboooooobobooooboobooboo
gooobbboooooobobooooboobooboo
gooobbboooooobobooooboobooboo
gooobbboooooobobobobooobooboobo
gooobbboooooobobobobooobooboobo
gooobbboooooobobooooboobooboo
gooobbboooooobobooooboobooboo
gooobbboooooobobooooboobooboo
gooobbboooooobobobobooobooboobo
gooobbboooooobobobobooobooboobo
gooobbboooooobobooooboobooboo
gooobbboooooobobooooboobooboo

gooobbboooooobobooooboobooboo
gooobbboooooobobobobooobooboobo
gooobbboooooobobobobooobooboobo
gooobbboooooobobooooboobooboo
gooobbboooooobobooooboobooboo
gooobbboooooobobooooboobooboo
gboboboooooon

10) O0O0O0O00oooooooOoooooooood
gboboboooood

11) 0000000001995 0000 001995a0
gboobobooobooogoon

12) O0O00D00O19%00000

13) 0001900 0000000000000
gooooboobooboboboboobobooboob

gooobbboooooobobooooboobo
goooobbooooobobbobooobooobo
goooobbooooobobbobooobooobo
gbooobooboobooboboooboboon
gooobbboooooobobooooboobo
gboboobooobooboobobobooboo
goooobbooooobobbobooobooobo
goooobbooooobobbobooobooobo
gooobbboooooobobooooboobo
gooobbboooooobobooooboobo

0510

gobobobooooobobooooobobnooo
gbobooooboobooboooobobooao
g1o70oonon



FRI Review 1997.4

unooooo LawlencelD 1996F7 Globalization and Trilateral
gooaolgrinoooooooooaoood Labor Markets:Evidence and Implications” [y
gdooooboooooooo
gooooooobomooooooooboo
gooogo

Draft Report to The Trilateral Commission, APrilQ]

gboooor@ooobob boeoboD 3
ggoooobbooooobbboooobo
goood

g19%alO0 000 OOor7Oooooo
gooboboboboooobobbooouoobboo
ggood
019950000000 O0O0onoon
gogoooooboa
01990000 Dosguoooaon
ggboooobuooboobboooboo
goooesmobboooomooooboooa
gobobooz2015000

—— O019%a000d0doooooomoog
gogbobooboo401s00d

—— 01996 O0000000O000000O00O00O0
oboboboooounbo

——gyymooboobooboboboboomo
gogobooboooo

googleegooooooobooooooa
gooo

—— 01970 o0o0booboooboooo
oMmoooooooboooo

gobo0ooooboboooooboDbesmoonon
ugpoooobdob —boobobbobooo
OMoOoOooOoboOoodNe.eb 11000

googoyroooooooboobooooo
gooboobooooog

gboooesooobooooboboonooomao
goboboonnooo

—— gr9o7rmooobooboboobobobobgon
ggboobooboooooga

Thygesen Niels[ Yutaka Kosai and Robert 0O O

0520



