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Demand for Health Checks as Health Information

Takeshi Yamada*®

Abstract

The purpose of this paper is to investigate demand for health checks, which
provide health information. Health information is valuable for consumers who
face health uncertainty. Health checks eliminate such health uncertainty.
Consumers can decide whether to visit doctors or not after receiving a health check.
If the expected utility with a health check is higher than without a health check,
consumers choose to receive a health check. Opportunity cost of a health check,
age, income, and past illnesses all affect the demand for health checks. Aging
extends health risks, health checks are expected to be more valuable for older
people. But, older people who confront high health risks do not always wait for
regular health checks. Consumers with past illnesses who have certain infor-
mation on their health condition, decrease the probability of receiving a health
check. Those results are also confirmed in analysis of 3 year panel data of male
employees in a large corporation.

Keywords( Health check, Health information, Value of information, Uncertainty
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