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Agency EPA

10

General Accounting Office GAO o

N 6500
81 2500 °

1994 GAO
1,000
1987 1994 7

11

12

1 125

500 -1
250 -500
100 -250

1980 50 -100

10 -50

(Comprehensive Environmental Response,

Compensation, and Liability Act CERCLA)
9

1987-1994
GAO, Superfund: Legal Expenses for
Cleanup-Related Activities of Major
U.S. Corporations, Dec.1994.

EPA (National
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Priority List) 18

2,600 32.5 B
1,000
3,400 42.5

EPA

14

EPA EPA

19

10
80

15

Independent

Bankers Association of America
4 3
20

1986

16

17
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(Indemnification Agreement)
(Sell Price Adjustment)

21

22

10-20
10-20

1,000 5,000 10,000
12.5 62.5 125

50,000 70,000 150,000
625 875 187.5

10,000 50,000
125 625

61,000-85,000 210,000
(762.5 1052.5 ) 2,625

( )GAO, Superfund: Barriers to Brownfield
Redevelopment, June 1996.

1,000
2,500

23

24
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27

1995 1 EPA

EPA 3
15
60
EPA 14,000
28
EPA 1997
29
EPA 35 29
(House and Urban
20 2 Development HUD)
2
76 1,320
EPA 97 25
25
1993
(Empowerment Zones and Enterprise
Communities EZ/EC)
26
1997 105 1997-98
ASTM
1997 (Taxpayers Relief Act of (American Society for Testing and Materials)
1997) EPA
20 % ASTM
EZ/EC 3
(Internal

Revenue Service) 1994
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1992 EPA
1994
EPA
1996 9
(Environmental
Impairment Liability Insurance)
(Comprehensive General Liability Policy CGL
)
CGL
1986 CGL
33
34
(Resource
Conservation and Recovery Act RCRA)
(Treatment, Storage
and Disposal Facility TSD
EPA
35
32

1980 40
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1980
1990
36

1990

37 1995

10 10
100
1985 75
1995 800 900
2000 2002 1600 1800

ECS Underwriting, the Environmenta
Insurance Market,1997.

38

1985 TSD
1995 TSD

1985 1995

30%630%

10%
80% 30%

ECS Underwriting, the Environmental
Insurance Market, 1997.

100

39

40

EPA
1996
41
EPA
3
() (Property Transfer Insurance)
)

Cleanup Cost Cap/Stop Loss Insurance

1,000
130
1,300

«c ) (Owner-controlled
Insurance)

EPA

1 1,000
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100 1,000
(oo )
American 3500 100 5000
2,600 International
Group
ECI Inc. 1500 10 100 5000
1 500
ECS 1 6000 20
1
Environmental | 4000 100 200 5 00
Warrantee 500
(9
100 5.000 The EricGroup | 1000 100 100 5000
’ (9 () 1000
United 25
25,000 Coastal
500,000 ECS 10,000 100,000 ZWWTCW“D” f?a
2
AIG AlG 8 Zurich 1000 100 1000
25,000 50,000 American ()
ECS () / «C ) « )
UnderWI’ltlng ( ) EPA, Potential Insurance Products for Brownfields
1990 37,500 1997 Cleanups and Redevelopment, 1996.
2,500 42
1980 1990
1995

Environmental Warrantee
The Eric Group

ECS
Underwriting 1985
7,500 1995 8 9 10
10

43

EPA

44

45
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EPA

TSD

1995 6

46
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11990

1994

1995

BNA, Lawyers say
contaminated lands proposal to have impact of
International

property transactions,

Environmental Reporter, Nov. 13,1996

21997 3 31
375

1997 3 31
1,342 30
429 EPA,
Superfund Facts: the Program at Work, May 7,
1997.

30000

¢ GAO 13

425,000 (GAO, Community Development: Reuse
of Urban Industrial Sites, June 1995.) EPA
40 65 (Michigan Lawyers Weekly, Dec.
15,1997 45 (Office
of Technology Assessment, State of the States
on Brownfields: Programs for Cleanup and
Reuse of Contaminated Sites,1995
> GAO (American Bar Association,
Let’'s Make a Deal: Cooperation, not litigation,
is the newest way to clean up urban
wastelands, 83 A.B.A.J. 42, ABA Journal,
March 1997.)
® GAO, Community Development: Reuse of Urban
Industrial Sites, June 1995.

7

§ 1998 2 Conference of
Mayors “Recycling America’s
Land: A National Report on Brownfields
Redevelopment” 100

2 5
236,000
o 1986

(Superfund Amendments and Reauthorization
Act SARA)

10107
1 666 367

GAO, Superfund: Legal Expenses
for Cleanup-Related Activities of Major U.S.

Corporations, Dec.1994
12

13 GAO, Barriers to Brownfield

Redevelopment, June 1996.

Superfund:

4 Andrea Lee Rimer, Environmental Liability
and the Brownfields Phenomenon, 10 Tulane
Environmental Law Journal 63, Winter, 1996.

> Michigan Lawyers Weekly, How to Reduce the
Risks of
Dec.15,1995.
6101 (35)

17

Brownfield Redevelopment,

Eva M. Froom et al., Allocating
Environmental Liability in Acquisitions, 22
lowa J. Corp. L. 429, Spring, 1997.

8 paul K.

Environmental Risk: The Role of Private

Freeman, Managing International

Parties in Resolving Public Problem, 18 U. Pa.
J. Int’l Econ. L. 477, Summer, 1997.

9101 (20)(A).

2 GAO, Superfund: Barriers to Brownfield
Redevelopment, June 1996.

2 Environmental Financial Advisory Board, A
Guidebook of Financial Tools: Tools for
Financing Brownfields Redevelopment, June,

1997.



e A T A A R TR AT

22 American

Society for Testing and Materials ASTM

(GAO,
Superfund: Barriers to Brownfield
Redevelopment, June 1996.
23
Randall E.

Hobbs, Environmental Claims messier to handle,
Oct. 20, Business Insurance.
24

3 1 25

3125

(Pavid Logue, Developing a specialty in
environmental 1insurance, American Agent &
Broker, Feb.97.)

1997 9 115

201995 9 95

27

EPA, Brownfields
Tax Incentive, Aug. 1997
% Environmental Financial Advisory Board,
Expediting Cleau-Up
Brownfields, Dec.1997.
2 Environmental Financial Advisory Board, A

Redevelopment of

Guidebook of Financial Tools: Tools for
Financing Brownfields Redevelopment, June,
1997.
¥ Sec.106,”Superfund Cleanup Acceleration Act
of 1997(5.8)";  Sec.301,”Brownfields and
Environmental Cleanup Act of 1997”
1994 10 ASTM

71 69 ASTM

(Bruce P. Howard et al., Because property
contamination can be a hidden risk in many
real estate deals, purchasers should obtain

environmental site assessment before the
closing, The National Law Journal, April 15,
1996.)

%2 EPA, Barriers and Incentives to Financing
Brownfields Cleanup and Reuse, Feb 1997, pl6.

33

Comprehensive Commercial

34

%40 CFR 264.147 Liability Requirement.
%1901 TSD

GAO, An
Update on the Cost and Availability of
Pollution Insurance, April, 1994

37

AIG Zurich American Reliance National

1995

75%

20
38
¥  Sedgwick, Insurance Market Trends &
Development 1997.
4 Sedgwick, Insurance Market Trends &
Developments 1997, Wallace L. Clap,

Environmental Liability Markets Expand, Rough
Notes, July 1997

. EPA, Potential
Brownfields Cleanup and Redevelopment, June,
1996.

42 Kathe Hoke, Pollution Liability Coverage is

Insurance Products for

becoming more mainstream, Business First,
August 4, 1997.

“ Wallace L. Clap, Environmental Liability
Markets Expand, Rough Notes, July 1997.

4 Kathe Hoke, Pollution Liability Coverage is
becoming more mainstream, Business First,
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August 4, 1997. 4 1996 5
% Randall E. Hobbs, Environmental Claims
messier to handle, Oct. 20, Business
Insurance.
14 3



