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Best’'s Ratings
Insurer Financial Strength,
IFS
Insurance Financial Strength
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GICs: guaranteed investment
contracts

AM. S&P
1991 121 | 16
1992 40 | 58 | 31| 11 | 16 1
1993 233 [172 | 35 | 13 | 15 | 17
1994 84 | 76 | 22 9| 9 5
1995 75 | 55 | 67 | 16 | 22 | 13

553 | 377 | 155 | 49 | 62 | 36
( )1997

1,154 1,092
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surplus

financial leverage
operating leverage
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