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2004 2010
646 880 234 19,100

2003 2009
645 1,000 355 17,000

2003 2008
361 498 137 8,000
1,652 2,378 726 44,100

IR
2004 2005 2006 2007 2008 2009 2010 2011 2012

20 Dwt 29 30 19 32 37 60 34 4 2
12 20 Dwt 27 25 25 27 20 45, 16 - -
8 20 Dwt 52 65 49 54 60 92 24 - -
6 8. .Dwt 37 45 44 52 35 38 5 - -
1 6. . Dwt 113 97 126 181 177 125 37 2 -
1 6 Dwt 69 80 97 182 113 72 22 2 -
10.. Dwt 41 48 59 52 43 45 35 9 1
6 10 Dwt 82 92 110 110 66 45 29 - -
4 6..Dwt 78 101 91 108 90 64, 41 7 -
1 4 Dwt 64 68 49 92 79 80, 27 1 -
4,000TEU 49 59 97 67 100 93 23 - -
3,000TEU 40 65 64, 105 101 86 25 1 -
2,000 3,000TEU 31 45 59 70 47 25 - - -
1,000 2,000TEU 20 45 17 129 113 62 5 - =
500 1,000TEU 36 49 55 84 57 14, 8 - -
- 22 19 27 35 54 34 8 - -
VLCC Suezmax Aframax Panamax 145 165 137 165 152 235 79 4 2
790 933 1,048 1,380 1,192 980 339 26 3
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2004 2005 2006 2006

Tankers VLCC (200,000 + dwt) 439 468 487 169 656 34.8% 49.4%|
Suezmax (120-200,000 dwt) 303 325 350 108 458 30.6% 51.2%

Aframax (80-120,000 dwt) 621 669 706 230 936 31.9% 50.7%

Panamax (60-80,000 dwt) 237 273 310 130 440 45.6% 85.7%

Handy (10-60,000 dwt) 1,290 1,342 1,417 522 1,939 37.3% 50.3%|

Handy Chemical (10-60,000 dwt) 719 797 879 391 1,270, 46.2% 76.6%)

Handy Specialised (10-60,000 dwt) 131 133 133 5] 138 2.3% 5.3%

LNG/LPG |Liquid Natural Gas 176 195 222 131 353 61.9% 100.6%
Large LPG (60,000 + cu.m.) 104 106 112 61 173 56.8% 66.3%

Mid Size 1 LPG (20-60,000 cu.m.) 86 89 93 38 131 40.9% 52.3%

Mid Size 2 LPG (8-20,000 cu.m.) 95 94 98 38 136 41.2% 43.2%

Bulkers Capesize (100,000 + dwt) 612 657 711 185 896 25.9% 46.4%
Panamax (60-100,000 dwt) 1,210 1,298 1,398 250 1,648 17.5% 36.2%)

Handymax (40-60,000 dwt) 1,308 1,406 1,394 310 1,704 20.0% 30.3%

Handysize (10-40,000 dwt) 2,736 2,772 2,764 279 3,043 9.8% 11.2%

Container  |Post Panamax (4,000TEU) 332 391 488 283 771 61.0% 132.2%|
Panamax (3,000TEU) 513 578 642 318 960 51.9% 87.1%
Sub-Panamax (2-3,000TEU) 529 574 629 142 771 24.1% 45.7%

Handy (1-2,000TEU) 935 979 1,051 309 1,360, 32.6% 45.5%

Feedermax (500-1,000TEV) 626 675 728 163 891 23.7% 42.3%

VLCC Suezmax Aframax Panamax 1,600 1,735 1,853 637 2,490 23.7% 55.6%)

13,002 13,821 14,612 4,062 18,674 24% 43.6%

Clarkson Research Studies Shiptype Orderbook Monitor Jan, 2007

2010 2010
4,000 / 2010
2010 2010
2002 2008 VLCC
100
2009 235 2010 8
100 2010
2010
5,000
2010
4,000 /
7,500

2005 980 DWT 2010 1,700

DWT 2015 2,200 DWT

Mizuho Industry Focus

12



MIZWHO

2015 7,500
3,500

GT

9,000

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

2011

- Capacity s

59 61 63 65 67 69 71 73 75 77 79 81 83 85 87 89 91 93 95 97 99 01 03 05 07 09 11 13 15

Lloyd's Register World Shipbuilding Statistics

3,500
1970
OECD
2010
BRICs

2008

3 2011
2011 3

2011

Mizuho Industry Focus

13



MIZWHO

& &
JL
J1
1L
oot - —\ —\ 2006 2007
—f =/ T
T_Ti
B 7
/
/
e —db----
1 |
|
1 JL 1
1 |
1 1T 1
/N: /' :
20> (] \‘_I:___Ll____.!
NS
e 2011
/7 \
I |
1 1 4
ANGZ | J\/L 1 //
> I
I Sy :
| |
v \ /

YV mm mm omm mm o= om— o= P

Mizuho Industry Focus




MIZWHO

10

Mizuho Industry Focus

15



MIZWHO

65-

55% 50

60-64
55-59
50-54

45-49
40-44
30-39
20-29

-20

10

50
54.6%

5

—
1
—

@ ]

0.0% 5.0% 10.0% 15.0%

10%

2006

47

20.0% 25.0% 30.0%

61%

16

Mizuho Industry Focus



MIZWHO
——t

GT

18% Ik 10%

12%

3%

50%

KP

1970

1970

Mizuho Industry Focus

17



MIZWHO
et

1996 2006

A.P.moller-Maersk

|
|
1 »
Sea-Land | » Maersk Line
P&O —/
Nedlloyd ! S
NYK } > NYK [y
Hapag-Lloyd I >, Hapag-Lloyd | : GA
00CL } ;: 0O0CL [
MISC I =I :
NOL i—l fliplivnientiontivniiniivtiviiosiisstivniioniisiipaiivniion
1 » '_
APL } >
MOL — >
Hyundai I >
HMM {—, | ————
pEEsssss s )
K-Line t » K-Line | ]
i | ) |
Yangming - > Yangming [
COSCO | » | |
i . Cosco ]| CKYH
Hanjin — i = |
DSR-Senator ! i Hanjin |
UASC I
Choyang } »Bankrupt
Evergreen .l_‘* _ Evergreen ‘
LT —
CMA } > CMA CGM ]
CGM ;:l
Delmas ]
VST I > NMSC
HP IR

1996 2006

Sidex f
PHS :
Mittal Steel f

Ispat Industries f J > Arcelor Mittal ‘
Sibalsa f
Inland f
Aceralia f

Arbed f |

Usinor f
Cockerill Sambere f
Eco Stahl f

Thyssen f | R :

Krupp I | | 7l Thyssen Kruppp ‘
Hoesh f

NIk i | > JFE ‘
|
I

|

uss f 4

VSZ f uss ‘
National f
Sartid }

] > |

] > |

J > |

POSCO I > POSCO |

| > |

Mizuho Industry Focus

18



MIZWHO

2007
2010

Mizuho Industry Focus

19



MIZWHO

World Shipbuilding Statistics Lloyd’s Register

World Fleet Statistics Lloyd’s Register

World Shipyard Monitor Clarkson Research Studies
Shipyard Orderbook Monitor Clarkson Research Studies
Shiptype Orderbook Monitor Clarkson Research Studies

KP

Mizuho Industry Focus

20



Mizuho Industry Focus 54 2007 No.2 19 3 30

©2007

1-5-4 Tel. (03) 5222-5075




MIZWHO

Channel to Discovery



