Vya—v3v

TU1O O Oo0oooooooIlr-STAR/MXOOOO

20020600 T+10000D0O0OOCOO0O0OODOOOO200105000000000
oboboooboobobobooobobobooooobobobooobooboobooon
oboboooooboboobooooboboboooobooboboobooboboon
O0OOONRIDODOOOODODODODOODODODOODODODOOOO

40000000000000
ooooooboboboooz0020 600
oo0T+1 000000000000 00obo
goobooooobobboo1o0omogo
gopzooioooooooooooooon
obobooobobooobobooboobo
ooooobobbooooobooooobo
oo
gbooboobooboboooboobon
oboboooboboooboboooboobo
obobooobobooobobobooobo
gboboo0oboboooboobooooDbo
gboboobobooobooboooooDo

gboboooboboobooboooobo
ooboooobobooobooooboobo
oboooooobooboboooooboon

goooboboooboboooboboon
oboooobobooboboooooDo
gboboooboboobooboooobo
obooooboboooboboooboonoo
oboooobobooobobobooobo
oboooobobooobobooooobo
gboooobobooboboooboono
ooboooobOobooobobobooobo

goboboboooobbooobbboooobn

obooooboboooboboooboobo

20010 0 20020 0 poooooooon
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q oooooooooo
E 0000000 R ooooooooon
0cBOODODOOOOODDOD|C
0ooo0o0o Y ° 0000000
O DVPO OO OO0
pOoOo0o0oO00OoOoOooodo oooooooooo
R 0oooocPOl Oo0o0oooo
oooooo moOo00000
cBOOOOODO 7\ 000o0o0ooooo
R S0oo0oo O0DOD0OONRIOOO
O0ODVPO OO uooobveOl ooooooooog
OOoDvPO OO
: gooooooooo

oooo0ooooooooooobooOobogezoolnzoo200O

10

gooooooooo
goooobooagil-

oboooooooooozo01000

pgoooooooogoooooooooboOooooooooooboooboOoo0o0oDO00DO0obOO00oODOo0bDOoooOoDooDOoOo
Copyright © 2001 Nomura Research Institute, Ltd. All rights reserved. No reproduction or republication without written mermissio




ooooo oooobooooooooaoao

0Ooooooo
00000000 e

gboooao

‘ 00Oo0o||0000 ||ooooog|{ooooon ooooo
uooooon oooo||oooog|ooo 0oooo — gooooog
0ooooo

ooooooooooboooo

bz200000o0ooooboboOoooooooboboo

STAR/MXOOODOOODO
obobooobobooooobooooon
gboboobooboboooboboooboonDo
oooobooooboboobooboooboooo
oooobooboboooboboooboobo
obooobooboooboobooboobooo
OONRIO SmartBridgeD O DO DOOOOO
gobooboobobooboboooboono
oooobooooboboooobooboo
ooooboobooboboooobooboo
02000000000000000000
gobobooooooboobobooboooo
gooobobooobobooobobooon
oo
obobooobobooobooboooboo
gboobooboboobobooboonDo
oooobooboobooobOoboooboobo
oooobooboboooboboooboobo
ooooboobooboboooobooboo
obooboooooooobo
gbhooooboboboooobonbg
ooobboboooooboooooobobo

gooooooooogzeoodn

oooobobooobooboooobonoo
gooooobooboogooo
gssSingoogoogooooo
gbobooboboobooboooon
oooobooooboboooboboooo
gooboooboboboboooobobo
oMQUUIDODOOOOODOODOODO
gboobobooboooMQLUubonDgon
obobooobobooobobooooo
goooboooooboboobobgooo
gbooobooboooboobobooobooono
gbooboobooobobooboobooboo
oooobooobobobooboboooo
oooobooooobobooboobooboog
ooooboobooobooboobooboooo
gooooooo

gbooooobooobooboobooooboo
goobobooooboboooobobood
gbooobooobooobooboooobooboo
gooboooooooobo
ggobooobobooooo

11

gooooooooooogoooooooo0ooobooo0oooooooooooObO0OopOo0OoOo0OO0bOO00OOobOODo0oOoooo
Copyright © 2001 Nomura Research Institute, Ltd. All rights reserved. No reproduction or republication without written permissio




