26

gooobobbOO0OTHE STAR

Jooobbobbbodbdoodn
—HTHE STAROOOOOOOOOOOO0OOOO00—

gooboooboboboooboobobooboobobobooobobobooobooboo
gbobooooobobooooboboboobobooooboboboobobooo
gbobgoooobobogoboooboboboobobooooboboooobobooo
gbobooooobob0oboooobobOooONRIDObODODODOODOObDODO

gboboboooobbooooobo

gbobooooboobooboooboboooo
gooobobobooobobooooobo
gooobooboboooboboooobo
gboooboobgeesgnogooooooDo
oob0oooboooooroonddn 2005
gooossoboboobooboomooon
gbooobooisoom

obobooobobobooobooooo
gboobooboboobooboooobo
goooboobobooobobooooobo
goooboobobooobobooooobo
gooobooboboobobooooobo
gbooboobobooboboooobo
gboobooboboobooboobooobo
gogoosocoeo Db OoOoOoOoboOoDbO
gboooboobobooobobooooobo
gooobooboboobobooooobo
gboooooboboobobooooobo
ooooboobobooobobooooobo
goobooobooboooooon

goboboobooooboboboooooon

gobogoboobooooooobboomo

/'):I'=)51
IT905% 20070100

goboobooboomoobogboo
gboboobobooboboooboonDo
gbobooobobooobobooooobo
goboobooboobooboobogoo
gboboooboboooboboooboono
gboboobobooboboobono
gooooo
oooooobobooobobooobooon
gboboooboboooboboobonbo
gboboooboboooboboobobo
goboobooboobooobogoobooo
gbobooobobooobobooobonoo
goboooboobooobooboobooo
gbobooobobooobOobooobooono
gboboobobooboboobono
goobooooooo
NRIDOOOOOOGOOOoOoOoOoooODO
obobooobobooobobooboono
gboboobobooobobooboono
gobooboobobobi1bomooooo
gbobooooobob3goooo
gboobooooooo
goboooobobooboobogooooon
gbobooboboooboboooboono
O0OOwebOOOODODOOOOOOOODOO

go0ooooooooooooooo0ooo

] [ 0000000000000000000000000000000000000000000
Copyright © 2006 Nomura Research Institute, Ltd. All rights reserved. No reproduction or republication without written permission.




ooooooo

oooooooooooooo

STARO OO
oooood

U000ooooooon
0000000000000D

ooooooogoo

ooooooooooooooooooa

obooogogoo

oooood
000000000
000000oooo {shajalals)c

ooooooogooo
oboooooooo

peesssssssssnann
.
.

gobooooood

D00 opood/oooooood| oooo|[ ooood

Internet

:

:

!

goobgoooon

gooobogoooo
gobooboooon

ogooo

OwebOOOOODOC

ogboooooogoo

gobooooobgoo
ooooooo

SEEBEEEEEEE | crRvODO
SRR ‘|| ooooo |
= |
e : |[oonooooog g
: A';| noooo | &
: ooooooo (€97
[ *t==1>[0oooooooog|, | [0oooooooode—
1 s | f
L \J i |[oooooooog i
émmmmmmmmmmmmmmmmmmmé [ _ooooo J°00Y

oboooooooo
gboooboobooobooboboooboo
gbobooobobooooboboooo
gooboooogoobboooooooboo
WebOOOODODOODOODODOODOOOODO
oboooobobooooobobooooo
gbobooooobobobo
gbooboobooboobobooobon
26003500000 oooooooooo
obooooobobooooobobooooo
gbobgoooooobooboboooog

gbooobooboboobooobon

gboooboboooooobooobooobog
gobobobooooooobboooooooo
OOO0000oDooOoOwWebOOOOOOODO
gboboooboboooooboboooo

gooobooboboobobooooobo
gboooobobooboboooobo
gooobooooooboooooooboo
ooooboboboooboboooboobo
goooboobobooobobooooobo
gbooboobobooboboooobo
gboobooboboooboboooobo
goobooobobobooboboobonog

oboboooboboooooboboooo
gboooboobooboobo200000
gbooooobobooboboooobo
gooobooboobooobobooooobo
goooboboboooboboooboobo
gbooobooboboooboboooboobo
gbooboobobooboboooobo
gooogo |

Yya-o3

20070100 | T905547

oo0ooooooooooooooo0ooo

] [ 0000000000000000000000000000000000000000000
Copyright © 2006 Nomura Research Institute, Ltd. All rights reserved. No reproduction or republication without written permission.

27



