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MC !
90 03
1990 7
Four Seasons Hotel Resorts FC 1992 1
1992 7
21 MC 1992 9
1993 4
1994 5
Hyatt International MC 1994 7
MC 1994 9
Starwood Hotels & Resorts MC 1994 10
Six Continents Hotels MC 1995 9
MC 1996 3
JAL JAL MC 1997 2
Mariott International FC 1997 6
1998 4
Le Meridien Hotel ~ Resorts 1998 6
1998 10
Accor Hotels 1999 4
JAL JAL 2000 3
MC 2000 4
FC 2000 5
2000 6
N.A. 2001 5
MC 2002 7
Four Seasons Hotel  Resorts MC 2002 10
Hyatt International MC 2003 4
MC 2003 5
MC 2003 7
2003 9
2003 9
1990 3
1992 7
1992 7
1992 11
Starwood Hotels & Resorts FC 1993 6
Hyatt International MC 1994 6
Six Continents Hotels FC 1994 10
JAL MC 1995 6
MC 1996 3
FC 1996 10
1997 4
Mariott International MC 1997 5
JAL 2002 4
2003
! Management Contract
20
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04
05 06
08
04
04
Starwood 2005 350
2005 680
2004 12 7
2005 10 360
Mandarin Oriental Hotel Group 2006 170
The Peninsula Hotels 2006 300 400
Mariott 2008 250
2003.6.6
1
ADR
2
ADR
ADR

2 Average Daily Rate 1 1 -

>
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SARS
convention
00 01 02 00 01 02
8,897 8,615 8,662 3,395 3,193 3,320
385,816| 385,816| 385,806 297,491 295,271| 297,485
83.6 81.0 80.4 83.1 84.2 87.6
ADR 27,584 27,567] 27,925 ADR 13,733] 12,843] 12,740
9,790 7,854 7,625 2,581 2,592 2,584
584,017| 562,476 584,022 123,736 123,738| 123,735
62.8 63.8 63.1 83.7 84.5 83.3
ADR 26,693] 21,886] 20,691 ADR 24,921] 24,790 25,070
2,576 2,548 2,533 1,824 1,825 1,867
141,988| 141,988 141,986 137,606) 137,610] 137,606
73.6 73.9 73.7 85.8 85.8 86.7
ADR 24,650) 24,283] 24,206 ADR 15,449 15,457] 15,649
6,822 6,732 7,178
528,540 529,275] 529,271
78.9 79.1 86.3
ADR 16,359 16,080] 15,715
2,671 2,733 2,792 3,297 4,122 3,819
64,970 64,971 64,971 361,002 359,479 360,262
90.0 88.3 84.9 76.0 81.7 72.3
ADR 45,679] 47,639] 50,616 ADR 12,017] 14,035 14,662
3,361 3,186 3,119 1,559 1,809 1,615
164,253| 163,886| 163,889 142,357 141,257| 142,356
79.1 76.7 75.9 69.4 69.6 62.8
ADR 25,869] 25,346] 25,074 ADR 15,780 18,400] 18,065
3,281 3,793 3,835 1,962 2,237 1,959
165,350] 165,349| 165,347 197,105 197,103| 197,109
83.7 84.6 86.9 61.7 63.8 56.3
ADR 23,707] 27,115] 26,690 ADR 16,133 17,789] 17,653
4,546] 4,390 4,371 2,950 3,021 2,545
162,430] 161,193| 162,430, 233,601| 224,014 233,614
88.7 83.1 83.3 82.2 85.7 78.2
ADR 31,553| 32,773] 32,305 ADR 15,363] 15,736] 13,931
6,852 6,108 6,000 2,098 2,724 2,445
328,865 328,877| 328,874 236,527 237,997| 237,983
84.6 78.9 78.2 78.6 90.3 88.4
ADR 24,628 23,539] 23,330 ADR 11,285] 12,675 11,622
2,675 2,749 2,411 875 1,076 1,037
167,536) 165,716] 165,715 61,320 61,321 61,321
75.4 80.5 80.2 62.1 77.3 79.6)
ADR 21,176] 20,607] 18,141 ADR 22,978| 22,700] 21,245
3,687 3,690 3,717 1,716 1,720 1,726
348,219| 348,232| 348,212 110,963 110,964| 110,962
7.7 75.9 79.4 82.8 84.0 75.8
ADR 13,627 13,961| 13,444 ADR 18,677] 18,453 20,521
300
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99

- 94

Rosewood Hotel&Resorts 2000 9
2002 4

Hilton International 2002 4
Accor Hotels 2003 6
Accor Hotels 2003 7
Raffles International 2003 9

2003.6.6
04 08
3,000
03 8 18,000 04
15
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MC FC
04
USJ
03

1,057 987
858 310

1,533 540
389 525
484 575

1,450 387
766 292
806 640
453 488
535 573
901 922
277 168
954 648
492 336
287 289
815 548
206 304
449 487

3,680 9,019
445
453
178
464
414

18,346
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takeuchis@sumitomotrust.co. jp




