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“ WEel, I've been around a long time watching markets behave and | will tell you that if we do 50
basis points today, we have a very high probability of cracking these markets. | think that would be a
very unwise procedure.”

“To go more than 25 at this point | think would be a bad mistake. It could generate surprisng
counterproductive response in this market. Strangely, it is far easier to do 50 basis points in the second
move, not in the first move.”
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