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Today'’s Fidelity Guarantee (1)
Survey in 2012

Makiko Noto

This paper studied the reality of the fidelity
guarantee (Mimoto-Hosho) in Japan based on
empirical research.

In 2012, a questionnaire survey of Japanese
companies on the fidelity guarantee was con-
ducted with a questionnaire sent out to 3,545
listed companies and 4,313 non-listed compa-
nies. Among the 7,858 companies, a total of 925
companies returned the questionnaire on time.

Data extracted from the questionnaire were
organized and analyzed, and then compared
with similar previous surveys carried out by
Professor Nobuo NISHIMURA in 1936 and
1963.

Part (1) of the paper analyzed question No. 1
of the questionnaire: Does your company
adopt the fidelity guarantee system?

Of the respondents, 74.8% (687 companies)
answered YES to the question. On the other
hand, in the previous survey in 1963, the adop-
tion rate of the fidelity guarantee was 94.0%. It
is recognized that the rate of adoption has de-
creased considerably.

Also conducted in the paper was an analysis
of relationship between the adoption of the fi-
delity guarantee and the features of companies
including the class of business, the amount of
capital, the number of employees, the year of
establishment, and the class of stock market.

Today's Fidelity Guarantee (1)
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