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Department of Housing Preservation & Development 443 234 285 122 282
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School Construction Authority 1,133 819 755 92 640
Department of Citywide Administrative Services 64 151 88 58 148
Department of Parks and Recreation 129 210 156 74 239
Department of Business Services 327 529 393 74 513
City University of New York 10 50 24 48 59
Department of Correction 7 24 15 63 40
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DCL 8 CD
CA 82
2003 17
3 1 CLF DCL
DCL
Iv 17 (2003 )
Banque de Financement et Tresorerie] 7,000,000.00 7,000,000.00 489,845.42 333,000.00 156,845.42
Caisse Allocation Familiales 30,489.80 15,244.90 1,524.49 1,524.49 0.00
U.C.E.L. Credit Cooperatif 3,048,980.34 1,139,532.89 387,864.16 287,581.41 100,282.75
c.D.C 13,660,857.64 6,386,497.16 1,389,056.66 1,006,350.79 382,705.87
Caisse d"Epagne d*Alsace 44,538,560.42 19,790,482.02 5,305,324.40 4,485,060.11 820,264.29
DEXIA Credit Local 79,801,848.29 41,810,266.51 6,101,839.29 4,859,515.47 1,227,778.22
NATEXIS BANQUE 3,811,225.43 922,087.89 460,750.28 436,224.34 24,525.94
CANCAV 82,322.47 41,161.23 6,860.21 6,860.21 0.00
C.F.C.M 11,573,470.51 7,785,952.58 1,234,606.24 953,275.96 281,330.28
IRIAL 91,469.41 42,216.64 7,036.11 7,036.11 0.00
CRAV 634,109.55 348,760.53 31,705.50 31,705.50 0.00
SOCIETE GENERALE 10,048,980.34 7,695,709.11 992,250.04 797,956.72 194,293.32
PARIBAS 3,048,980.34 358,917.07 372,467.60 358,917.07 13,550.53
cDC IXIS 9,000,000.00 8,532,026.52 783,845.65 484,142.43 299,703.22
CRAM 198,159.34 89,171.72 9,907.96 9,907.96 0.00
CREDIT AGRICOLE-INDOSUEZ 16,000,000.00 15,333,333.35 1,727,362.75 1,066,666.64 660,696.11
MULTILOGIS(Association) 132,325.75 59,282.25 8,091.61 6,906.96 1,185.65
202,701,779.63 | 117,350,642.37 19,310,339.37 15,132,632.17 4,163,161.60
) City of Strasbourg 2003 ”Presentation du compte administratif”
Fitch
10 AAA AAA
2 AA
CTS
1 2 3 0.1 0.2
A
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i Dexia 2
( )CLF Dexia
DCL
1984
CDC
1987
1997 Credit Communal de
Belfique CLF-Dexia CCB-Dexia Dexia
1999 Dexia
Dexia Financial Security Assuarance 2000
Dexia
25,000
Iv 18
CcDC
i cDC i
i {} J: ........ »> E
i i i---» ..... » —— [ —1
“ DCL 2002 1999
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( )DCL

1998 DCL 1
10 10 15
75
DCL DCL
1997 600
9
DCL
3 6,000 15
DCL 4
()
()
()
()
DCL
1 700
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ii Credit Agricol®

)
2003
2,000 140 9,100
BNB
45 2002
570 35,000
2,629
63,000 66

25

{ |||defrance ﬁ {

1
2,629
2000
570
6000
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()

325
9,100

7,800

1,200

)

Dexia Caisse d Epargne
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5,630
11.8

90

24



10

lle-de-France 315 20,011 124 70
Centre Est 237 12541 5.6 -
Nord 136 11,769 75 40.0
Centre France 251 11,285 93 433
Nord Est 154 10,841 6.5 450
Aquitaine 202 10,251 9.1 30.0
A jou et Maine 176 9,482 5.7

Savoie 206 9,306 10.0 45,0
Atlantique Vendee 195 8471 71 30.0
Centre Loire 161 8213 6.6 447
Provence Cote d'Azur 235 8,005 75

Alpes Provence 263 7,849 8.2 225
Sud Rhone Alpes 212 7,298 6.8 30.0
Champagne Bourgogne 180 6,895 89

Pyrenees Gascogne 130 6,836 9.2 40.0
Midi 230 6,828 82 377
Charente Deux-Sevres 137 6,421 8.2 438
Normandie Seine 138 6,198 6.6

Finistere 160 6,017 75 37.0
Normand 152 5,842 7.0 52.0
llle-et-Vilaine 91 5,548 72 30.0
Touraine et Pouitou 127 5541 75 415
Franc e Comte 123 5457 8.8 -
Lorraine 144 5451 139 -
Alsace Vosges 181 5,292 104 -
Loire Houte Loire 191 4,858 10.0 313
Brie 87 4878 6.4 30.0
Morbihan 129 4,856 85 40.0
Toulouse & Midi Toulousain 102 4,764 6.7 304
Cotes d'Armor 91 6,448 84 -
Quercy Rougord 169 4576 9.2 594
Val de France 110 4,494 6.3 40.0
Charente Perigord 114 4,381 100 -
Oise 79 3,937 6.6 420
Centre QOuest 89 3,893 72 -
Sud Alliance 103 3,786 8.0 520
Somme 68 3611 6.5 456
Gard 56 3,592 8.7 -
Sud Medit 120 3,061 9.3 -
Calvados 52 2,757 9.2 30.0
Guadeloupe 33 964 3.7 -

) Credit Agricol
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26

2003

—~ ~

N~ N~

20

26
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21

2004

3

AA/stable/A-1

2004

AAA/stable/A-1+

AA+/Stable/--

2002

2003 2006

AA-/Stable/A-1

1996

BBB+/Stable/--

A- BBB+ 4

S&P

BBB+

1/Stable/--

2003
S&P
2004

AA+/Stable/--

S&P

AA+/
Positive/--

S&P "Stable”

1998

2004

"Positive”

AA+/Stable/--

AA+/Stable/--

2003
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+ /Stable/--

AA/Stable/--

BBB/Stable/--

2004
BBB

COGA

AA/Stable/A-1+

"Positive”

"Stable”

AAA/Stable/--

A/Stable/--

2003 "A

+ /Stable/--

A/Stable/--

Sytral(
)

A+ /Stable/--

SMTC

AA-/Stable/--

SMTC

SMTC

2007

SMTC 2007

SMTC

SMTC

11

96%

) Standard&Poors
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1982

2003

M14
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83



1990

20
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2002 1 1600
2300
1990
GDP 2003 50.4 GDP
10
2
Vv GDP
SEK)
1800000 —66-2% 70.0%
1600000 58.3%
1 60.0%
1400000 | 5100 4o4s- 5O
—eo——T* |1{500% | 3 Commun)
1200000 | —
1000000 | 1 400% | HEEE  [andsting)
800000 | 1 300% | ——
600000 f
12004 | T
400000 | g oy 9.8% 9.6% 1006 fo o
. L - —o- 11008 | T
200000 | —e
0 0.0%
1999 2000 2001 2002 2003
) 2003 Landsing

) SCB “ Statistics Sweden ”
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2000

2000
2003 20
ii
1999
1 1
v 2 vV 3
SEK) SEK)
250000 100000
200000 80000
150000 60000
100000 40000
50000 20000
0 0
1999 2000 2001 2002 2003 1998 1999 2000 2001 2002
[= = = =

) SCB “ Statistics Sweden ”
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70 80

80

2000

90

1974
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2005

1992

2000

1992

70



37

140

17

17%

32%

\

50%

27%

37%

30%

) SCB “ Statistics Sweden ”
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Vi

13

1992

—~

~—

8.5

—~

~—
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[
> Standard & Poors
»>Moody’s

» SEK
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n 27

2000
2000 36

90

27
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)
75.5
4 7,000
()
2003
500 300
2001
V 6
1999 2000 2001 2002 2003
SEK) 225.7 247.3 2,004.4 51
SEK) 27,573.0 28,338.0 29,624.0 30,885.0 32,531.0
SEK) 28,237.0 30,164.0 30,903.0 31,1110 31,646.0
SEK) 69,083.0 69,043.0 79,692.0 77,348.0 76,642.0
SEK) 92,928.0 92,020.0 105,566.0 102,029.0 100,620.0
SEK) 24,654.0 24,387.0 34,216.0 30,189.0 29,478.0
SEK) 33,150.0 32,503.0 45325.0 39,822.0 38,700.0
SEK) 44,429.0 44,655.0 45,476.0 48,159.0 47,164.0
SEK) 59,765.0 59,517.0 60,241.0 62,207.0 61,919.0
2002 2003 2002 2003
37,069 38,092 42,716 43,830
58,531 60,992} 47,206 53,218]
77,348 76,642 60,551 60,118
47,159 47,164 26,195 25,605
6,532 6,798 2,148 2,322
6,481 19,831 21,279 20,954
17,175 11,850 9,802 10,200
77,348 76,642 60,551 60,118

) City of Stockholm 2003 ” Annual Report” , Stockholms Stadshus AB 2003 " Annual Report”
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(

)

2000

Internbanken

v

28

7 Treasury Office(Internbanken)

Treasury Office

Treasury Office
(Internbanken)

| Treasury Office (Internbanken)
2000 7

Treasury Office, City of Stockholm

28
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(

(

(

)

)

)

1990

1997

2004
9,000

10

(

)

(

)

2000

2002

29

30

200km

75

1

12.6
)
4
)
2002
19
4900 29
2003
5 5,000
6,000
30
55
100 43
25
35
10 15bp
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(

2001

6,700

4700

)
35



(

)
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(

(

)

)

1993

Kommuninvest 1 Orebro lan AB

2

Kommun

1986 8

Invest

NLGFA
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(

(

(

)

)

)

2002

2003

57

1990

1993

26

290

23

500

2003 5

38
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141

51
2003



STIBOR

5 10 40bp
2000
2002 4 Aaa
vV 9 Moody’ s
Aaa
Venantius
Aal
SEK
Aa2
HandelsBanken
Aa3 Spintab Swedbank
Al SBAB

Kommunn Invest
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ii Nordea Bank3!

)
Nordea®
4,000
)
85
300
)
()
(i)
(i)
81 NordeaBank
32 Nordea Nordic ideas

290

full customer
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@iv)
)
(vi)

)
EMTN MTN33
CP EMTN
CP
vV 10
-EMTN,MTN
CP
Nordea Bank
3 MTN MTN
EMTN MTN
3 5
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10

70

90

34

15

14
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v 11

2004

AA/Stable/A-1
+

S&P

AA/Stable/--

S&P

AA/Stable/--

S&P

AA-/Stable/--

S&P

VatterhemAB

A+/Stable/A-1

S&P

AA+/Stable/A-
1+

S&P

AA+/Negative
IA-1+

"Stable” "Negative”
2002 18

2003 S&P

A+/Stable/--

FAB
S&P

S&P FAB

"Stable”

- 113 -




AA-/Stable/--

AA+/Stable/--

AA/Stable/A-1
+

S&P

"Stable”

AA-/Stable/A-
1+

ABB

ABB

"Stable”

S&P

Vastra
Gotaland

AA/Stable/A-1
+

Vastra Gotaland

S&P

Vastra Gotaland
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70
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35

1984

1988

2

1992
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35



Vi

2002 7,386 $
3,316 $ 3,759 $ 312
$ 5
\| 1 $
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
210,605 233,614| 262,297| 284,741| 314,659| 333,632 332,010 333,090 330,421| 330,421| 315,090 308,745
3,539 2,884 2,152 7,889 10,912 14,426 14,473 27,679 26,733 25,412 24,717 22,867
1.7% 1.2% 0.8% 2.7% 3.4% 4.1% 4.2% 7.7% 7.5% 7.1% 7.3% 6.9%
214,144] 236,498| 264,449| 292,630 325,571| 348,058 346,483] 360,769] 357,154 355,833 339,807| 331,612
155,714 167,357 178,451 180,198| 187,179] 186,478 191,037| 199,655 213,453| 225,486 235,018| 238,452
81,776 98,067| 123,698 149,581| 154,246] 155,605 154,261 167,799] 149,957 139,373 139,709| 137,415
34.4% 36.9%| 40.9% 45.4% 45.2%| 45.5% 44.7% 45.7%| 41.3% 38.2% 37.3% 36.6%
237,490 265,424 302,149 329,779 341,425 342,083 345,298 367,454, 363,410 364,859 374,727 375,867
27,540 28,494 29,725 30,155 31,057 32,321 32,956 29,363 28,488 28,781 29,205 29,047
4,774 5,111 5,408 5,675 5,255 4,577 4,042 3,897 3,682 3,295 2,779 2,114
14.8% 15.2% 15.4% 15.8% 14.5% 12.4% 10.9% 11.7% 11.4% 10.3% 8.7% 6.8%
32,314 33,605 35,133 35,830 36,312 36,898 36,998 33,260 32,170 32,076 31,984 31,161
393,859| 429,465 470,473| 495,094| 532,895 552,431 556,003| 562,108 572,362 584,688| 579,313 576,244
90,089| 106,062 131,258| 163,145 170,413 174,608 172,776/ 199,375 180,372 168,080| 167,205 162,396
18.6% 19.8% 21.8% 24.8% 24.2% 24.0% 23.7% 26.2% 24.0% 22.3% 22.4% 22.0%
483,948 535,527| 601,731 658,239 703,308| 727,039| 728,779| 761,483| 752,734 752,768| 746,518 738,640
) Bank of Canada, “ Banking and Financial Statistics”
1990 1991 2,375 $ 1995
3,414 $ 1.4 9.5
1995 1.4 1995
1994 42.8
2002 32.5
1990
1997 370 $
2002 2.7
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Vi 2
(EH&TE (%]
& 00 g 450
5,500 1400
ﬂﬁm%[ﬂ
|1
5000 350
| —— [BHOrH: (5
4 30
2,500
4 280
2000
4 200
1.600
4 160
1,000
1100 by e
| HGIPH: 8}
RO0 |l B0
| 0N HIW AAR EU
1991 199& 1995 1994 19956 1939s 1997 1993 1999 2000  E001 2002 g.:ﬁfﬁ'w
) Bank of Canada, “ Banking and Financial Statistics”
1,100
$
VI 3 2002 12 36 $
Bl hy | AmET
£ 1-o AAR # B
il I T e R T i
H+ HEE L] seaws||  zmacd|  1ngee 3k 33 413
T e tmaen] e men| e wemT .18 4| 1nl29 i
Za-TFwESuE 7,555 5,53 2,133 1,44 150 17
B o e ) 0l 01
AT RILT 14,65 7,539 5143 4101 100 1 11 i
e T £ B0 L PR 12,550 2,331 3,659 1,78 439 37
roatmh 116,703 J&iz man|| s san|  1ms i3l LI 7578 i
ORI 1angs| w2 wrs|| sl 1w 3078 1 g 3,560 240
el BY 13| 1L5E 7.7 [T L3 6 i71
HrRhFaow 11,510 &250 3,561 319 0 * 1ik
Fili—4 1,755 ala 2,551 135 1ig
FUFrwia-I0WETF i  mmem|  1za 335 7119 Lils (35 nE 55
A-3nFiFs =29z A FRA 17 147
Likad-Ror = 31,161 29.u+7|| 2,115 377 1,395 i K 37
2 g maos] ] vasml|  womi]  sees] 1aee|  ass|  wam| wae]  1me

) Bank of Canada, “ Banking and Financial Statistics”

36
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1867
92

1867 92

10
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Authority (

Bond

OSIFA)

1990

37

IR

Ontario Strategic Infrastructure Financing

2006 2 14 17 Infrastructure Renewal
37

1990

http://www.osifa.on.ca/pdf/irb_presentation.pdf
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VI 4

Financial Measures Act (2000)

2002-03

Balanced Budget Act
(1993; 1995 )

1996-97

IAct Respecting Elimination off
the Deficit and a Balanced
Budget

1999-2000

Balanced Budget Act and
Taxpayer Protection Act
(1999)

1999-2000

Balanced Budget, Debt
Repayment and Taxpayer
Protection Act (1995)

1995-96

1996-97 5

Balanced Budget Act(1995)

Deficit Elimination Act
(1993)

1996-97

Balanced Budget and Debt
Retirement Act(BBDRA)
(1995)

1996-97
(

2010 3 10

Taxpayer Protection Act
(1995)

Fiscal Responsibility Act
(1999)

3.5%
75 25

25
BBDRA

Taxpayer Protection Act
(1996)

Deficit Elimination Act
(1995;1996 )

1998-99

D

2) Fiscal Responsibility Act

3)

1991

1999-2000

) OECD (2000) “ Economic Surveys CANADA”
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Taxpayer Protection Act 1992

25

1995
1998-99



1980 cpp®

1990
VI 5
1980 1989 1990 1995
( ) ( )

42.1 37.3

(CpP ) 32.3
7.4 204
6.1 13.0
5.7 8.0
6.4 21.3

) Bank of Canada(1996), “ Financing activities of provincial governments and their

enterprises” , Bank of Canada Review Spring 1996

( )1990
91 ( )CPP
() Bank of
Canada (1996)
$ CPP 1990 1995
37.3
1998 45.7
2002 36.6

% Canadian Pension Plan
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VI 6

50.0%
45.0%
40.0%
35.0%
30.0%
25.0%
20.0%
15.0%
10.0%

5.0%

0.0%

AT ———+—

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

(

) Bank of Canada, “ Banking and Financial Statistics”

)

2003-04
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1,483 $
2008-09




| 10 $
2003-04 | 2002-03
«c )| C )
2003-04 17,662
2004-05 15,884 2,539 614 310 536 19,883 14,449
2005-06 12,014 6,747 676 46 19,483 18,508
2006-07 9,257 2,437 460 12,154 7,909
2007-08 6,040 3,007 320 299 9,666 9,768
2008-09 14,399 3,790 795 207 19,191
1-5 57,594 18,520 2,070 1,151 1,042 80,377 68,296
6-10 23,644 3,291 938 2,749 483 31,105 36,732
11-15 1,655 63 1,718 2,022
16-20 10,181 10,181 7,376
21-25 14,368 14,368 12,057
26-50 10,565 10,565 11,989
118,007 21,811 3,071 3,900 1,525 148,314 138,472
94,952 17,621 3,071 3,900 1,218 120,762 112,340
OEFC 23,055 4,190 307 27,552 26,132
118,007 21,811 3,071 3,900 1,525 148,314| 138,472
) Government of Ontario (2004) “ Ontario Budget”
)
%9 2004-05 2007-08
2003 04 254 2007 08 188 $
% Ontario Electric Financial Corporation
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Vi 10 $
2004-05 | 2005-06 | 2006-07 | 2007-08
/( 2.2 2.1 15 0.0
2.4 1.2 1.1 1.1
16 17 1.9 17
16.1 18.9 13.9 15.3
0.0 0.0 2.1 9.5
16.1 18.9 11.8 5.8
1.0 1.0 1.0 1.0
Alll 412 ao04 404
0.2 0.0 0.0 0.0
( 1.4 0.2 0.0 0.1
2338 23.9 19.0 18.8

) Government of Ontario (2004) “ Ontario Budget”

( )Ontario Financing Authority

Ontario Financing Authority OFA

a
b

c

d Ontario

Electricity Financial

Capita Investment Act

Corporation(OEFC)

Infrastructure Financing Authority (OSIFA)

40

OSIFA
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1993

Crown Agency

Ontario

Strategic

OSIFA

40



Vi 9

OFA

OSIFA

()

a Financial Administration Act
OFA

b Loan Act

71 $

¢ Order in Counsel

()

)
OFA

OFA

OFA
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( )OFA
OFA Capital Investment Act 1993
( )Capital Investment Act 1993

( )Crown agencies

OFA
Officer(CEO)
2002 Annual Report

OFA OFA
OFA
OFA

a
Risk Management Committee

Borrowing Strategy Committee

b
Capital Markets Division
Risk Control Division

Capital Markets Treasury Division

OFA

- 127 -

(

OFA

OFA
)OFA

Chief Executive



Vi

Capital Investment Act, 1993

l

10 OFA

OFA

OFA
OFA

OFA

Risk Manaaement Committee

CEO

Borrowina Strateav Committee

Capital Markets Division

Risk Control Division

Capital Markets Treasurv Division

(@)
OFA
OEFC exposure
5
)
OFA
OFA

( )OFA 2004

OFA 2002 3 M 8,503 $ 8,499
3 4 $ 2003-2004 2,102.3 3

“ Annual Report OFA  Province of Ontario Saving Office POSO
2004 POSO OFA
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2,101.9 $ 0.4 $
)
VI 11
Standard & Poors AA A-1+
Moody's Aa2 P-1%
Dominion® AA R-1(middle)

) OFA(2004) “ Annual Report”

The Debt

Management Branch  Municipal Finance Authority of British Columbia MFA-BC

vi 12

The Debt Management Branch MFA-BC
A — A —
)
The Debt
Management Branch Branch
42 13
P-1 P2 P-3 NP 4 P-1
4 Dominion Bond Rating Service
R-1 R-2 R-3 high middle low 3
D 10 R-1(middle) 2
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( )The Debt Management Branch

Crown corporation Agency
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Vi 13
MFC
Newfoundland
Municipal Financing
Corporation[NMFC]
NMFC
)
5%
() 10%
Nova Scotia Municipal
30% village Finance Corporation
NSMFC [NSMFC]
NSMFC
New Brunswick
Municipal Finance
2% 60% Corporation[NBMFC] NBMFC
Municipal MCBB
Capital
6% Borrowing
Board
20% [MCBB]
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MFC
20 50
30
2
Ontario Ontario Strategic
25% Municipal Infrastructure
Board [OMB] Financing Authority
[ [OSIFA]
1
Municipal
Board [
%
20%
[ ]
1
Saskatchewa 3 Municipal Finance
n Municipal Corporation
Board [SMB] | SMB of Saskatchewan [SMB
50 100%
1
Alberta Municipal
10% Financing
25% Corporation  [AMFC]
1.5 35% AMFC
2.0
[
1
Municipal Finance
20% 5% Authority of British
Columbia [MFABC]
[
1
) - 20% [y )
]
() -10%
3%
) 2000 2000 Amborski 1999
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Municipal Finance Corporation 44

()
(D)
Ontario Strategic

Infrastructure Financing Authority OSIFA 2004 OSIFA

OSIFA

OSIFA

OSIFA 10

ii
4 2000
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Municipal Finance Authority of British
Columbia MFA-BC 4

( )MFA-BC
1960

MFA-BC 1970 Municipal Finance
Authority Act

MFA-BC
Regional Districts
Greater Vancouver Sewerage & Drainage District
Greater Vancouver Water District (Utilities)
Emergency Communications for Southwest British Columbia (E-Comm)
Greater Vancouver Transportation Authority (GVTA)
Regiona Hospital Districts (RHD)

MFA-BC Member

( )MFA-BC
MFA-BC

a Operating Fund
Pooled

Investment Fund  Short-term Debt Fund

“ MFA-BC Municipal Finance Authority of British Columbia (2003)
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352 $

b Debt Fund
Debt Fund MFA-BC

2003
44.8 $
c Debt Reserve Fund
Municipal Finance Authority Act MFA-BC
2003 12 2.6
d Short-term Debt Fund
MFA-BC Short-term Debt Fund
Financing Program  Leasing Program
2003 12 2.1
MFA-BC Pooled Investment Program

Money Market Fund
Intermediate Fund
Bond Fund

( )MFA-BC
MFA-BC

a Pooled Investment Program
MFA

Money Market Fund
Intermediate Fund
Bond Fund

2003
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Interim



b Pooled Leasing Program

¢ Interim Financing Program

d Long-term Financing Program

(D)

Municipal Finance Authority Act MFA-BC

MFA-BC
Province-wide tax levy
Debt Reserve Fund

(D)

MFA-BC 9

0JT

(@)

MFA-BC Capital Financing Pooled Investment

46
4 2003 12
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Debt Reserve Fund

2003



a Capital Financing
48.6 $ 44.6 $ 4.0 $
3.3 $ 2.6 $ 0.7 $

b Pooled Investment

11.1 $ 201 $ 11.0 $
3,313 $ 131 $ 3,444
$
)
MFA-BC AA S&P AAA
Debt Reserve Fund
MFA-BC AA

MFA-BC
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90

1990

MFA-BC

OFA

OSIFA

- 138 -

OSIFA

MFA-BC
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90

- 139 -

IMF

90



Vil 1

Ha 10 T0EETE W
W ch R S W o S AR AT | S o e
|
W20 ~-SF AT ?‘.FETE%E'J
W — 2P =R 0
© AROESFEISIEE R ORI FE 5T | 05 BT IS BRI AL P SRR |1 T B e, OCHE (XL BE MY A R R 1 200K
PO % AR THER L TLV D,
- T B R ORI, M S HE TR ANSAR IR ET B SRS |SISIT L. — B MaE HER D,
$E 1920414 19704 % RiE
WA TS | W SOOI
10— R A | i SRS hRE .
I W R DR T A B k)
R 1 570 (£ NEREIL- I CFL A ST A5 1 A2
(Bl + BigL-A3sE)
C BT T I SO0 X |T, 3 0 B AR 11 030 15T T TIR A TL A
oV STREE(R T L TR R B0 N L. MSREEFO A E OHEE T EhL ATAB st = A T DS I — L8
RNHERL THT hh fe
= 19T 198040 19 @0ERE RTE
W R W B AR Wi nemanit
EEEEE | e ol »
WS-
mEEL— Il Wi EE e IR L e
wictiediode
WS E—
TR DL i e R
- LR AR R EE T IE 00 TL i I RTIL. 19839 M5 9B (L SR 2@ Cad b ah T8
VL~ AL A 2 TLA D, P Lo— AT OB EIEE |2, 5 DS RS ORE hoh® 2 L2 a1k
B AT LA E DR MRE i h Fo,
C D5 AT R T SRS THE L TL D,
I —F 1970 £ DO Wiz
)
W e e W T TRt E R TR
3SR o MR IR E 1D .
A D3 B L
u Zﬁf’ hELEA (PR BEIRE ST, f BB L) N
L W BT OB
TBI- )L DAL .
C AT — F TR L T HE AR L. i i R T o TR e R e TR T
A7 1 TR AL L~ LI BB PGERBI A 2000 |ZIE Hh o & i | Ly TR BT b — 1L him kA i, B R
R AL B o T VL TR 1B IR T B 3 F 5 AT ML o T,
Yivate) 1970 1990F R IS Rt
W i e LEa e W T OB 214 et e
3SR (R 56— o 1| D) .
WS e — I | BB IV h 2 g
I

AT I TEERLU EE 8 SR EET o T BRRRBIRTIE A0 Z JLIZERNSh THLL EEICE T DL
EESDME S .

*Lfel 1990 IS TETS DS Lk, B I o0 (S L LR, B 6B R iE ) — )AL EEE S LS
(S8 o TLvD, TEH TR AT QIR X E L. RIF GRS lE | 2h.

- 140 -



- 141 -



SEC
MSRB

- 142 -



Amborski, David P (1999) ” Review of the Regulationary Environment of Municipal
Capital Borrowing” , in Intergovernmental Committee on Urban and Regional Research,
Toronto

Bank of Canada, ” Banking and Financial Statistics”

Bank of Canada (1996), “ Financing activities of provincial governments and their
enterprises” , in Bank of Canada Review Spring

City of Stockholm (2003) " Annual Report”

Council of Europe (2002) " Recovery of Local and Regional Authorities in Financial
Difficulties”

Dafflon, Bernard (2002) ” Local Public Finance in Europe -Balancing Budget and
Controlling Debt

DGCL, (2004)" Les Collectivietes locale en chiffres”

Government of Ontario (2004) ” Ontario Budget”

Hoorens D, Peretti M-P (2001) " Les collectivietes locales et I’ emprunt 2e edition”
Joumard, Isabelle (2002) " Fiscal Relation across Governmental Levels Experience in
OECD Countries”

Municipal Finance Authority of British Columbia 2003 Annual Report

OECD 2000 Economic Survey CANADA

Rattso, Jorn (2002) " Fiscal Controls in Europe: a summary”

Ter-Minassian, Teresa (1997) " Control of Subnational Government Borrowing” , in

Ter-Minassian, Teresa(ed), Fiscal Federalism in Theory and Practice, IMF, Washington

2000
2000 8
2003
1990

1996 1996 3

)
2002

2002

- 143 -



	はじめに
	I 地方債管理と財政規律の国際動向
	１ 地方債管理からみた財政規律に関する研究動向
	２ 地方債管理の国際類型

	II 主要国の地方財政および地方債制度の概要
	１ 主要国の地方財政の状況

（
	２ 主要国の地方債発行状況と地方債制度

	III 米国の地方債制度
	１ 地方債の発行・流通状況
	２ 地方債の種類と概要
	３ 地方債制度上のプレーヤー
	４ 財政破綻に関するルール・措置
	５ PPP の進展による地方債制度への影響
	６ 我が国への示唆

	IV フランスの地方債制度
	１ 地方債発行の現状
	２ フランスにおける地方債制度の概要
	３ フランスにおける地方債制度の改革
	４ フランスにおける地方債制度のプレーヤー
	５ 我が国への示唆

	V スウェーデンの地方債制度
	１ 地方債発行の現状
	２ スウェーデンにおける地方債制度の概要
	３ スウェーデンにおける地方債制度のプレーヤー
	４ 我が国への示唆

	VI カナダの地方債制度
	１ 連邦政府と州政府・地方政府との関係
	２ 州債の制度と動向
	３ 地方債の制度と動向
	４ 我が国への示唆

	VII 各国の地方債制度の動向と我が国への示唆
	１ 各国の地方債制度の動向
	２ 諸外国の事例からの示唆

	参考文献



