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TR, REBUATIZA Y I9A4 0T Ty D7+ —2DEAEHENL L) Ik o72
AETIE, BUREBIOFEIGL T LEROLL VI VT Ty b Tr =TT L
DOBBIENEMENT VS, LA, BY 72X 5 KMHEBEEBIIHT 540 ADH]
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ARZ, 2021 4F 12 HI2PAT &N L7 7L ] 852 SICilEhTwab, #ifs 4
)7 V=T HICBITAMREEE A v & —% v MEERGY 2382, Z2okodmd ¥
ZND, WEDT v 77— 12l ARD3DTHL, TDd, ATimLANAFIIE, HE
Bkl —HEET ZNEVPHFAET S L EFHETBHY LTBE 7w,

A EF 2013, 720 #ERE (LUF [REL Lv9) OBGRICBWTER S
Bk A R BUREBIOHMTH AFICY =Y v VAT 4 7 ECTEBES NS EEICHT A HEITH S
ZORTHRETIZ.FEICY =Ty VAT 1 7 LICAETHBIND LS OEEIZR D,
HIE, NZENZNO LNV Toikmm. BRI EA TWD, FRIC, 2016 FERHHEREDE, v —
YXNATA THERTE, A VT VIREOBEIARS H ERB ORI —E oS b h
5o F7z. —EHOMTIINEIC L B HBIDEA SN, 22 TERBTIE. THHOHHIZD W
THEEIS A2 2 &1C Lz F/o, EFEEH 2 HED TO LB - AEHREE~OkE LT
WAL L7z, By MREBIR 2V F Uy EFL—va v 20 CHBENCOVTH, fEICHENT S
ZEIT L7z,

B BIETIE R CIND L ANVITER 2 Y TR/MNE17H 2 &Il I2O008HDH S,
T3, AMEHIL, TolE L LT, %E@EE&%@%;bﬁ%i>74/$%ﬁ%%ﬁﬁ
T5HIEEEBITFTVLA, KENZBWT, #IEOL NV Tld, ERFEEFEIFRH SN TV
WHALTHAHY, ELTE 2T, TNEFTHIRIIT, MOL NV TIE, £ { O TH P EEH]
EVRA SN, TOEELREAPRONG720THEY,

K S0 MOPTHFITH Y 7+ V=TIERT 2013, NS M ERBZEHIE 48 U TE
SN MEBYIER KL L 72 MNED, 212 L TZOMoMRe, I L NV TOEmICKk &

LWBEBEEZTWENSLTHDLW,

DI oA 5 AR, #IRICBI L EHboEmN, 54 TFFy b T —2I12X5H
FHHN OV Tz BT, MERFZLEHITER L, MLV THOA 7 —% v MasEEElo
AoV TN 5o

BAEDOKETIE, FFICY — /&wa47Lf§%éhéﬁéfi#F\Mj%E&mﬁk
W) RBERO T, [ &2 B CRBRICDO W T ok L RATHRR TN Tn 59, ZRIZDOWT,

H) T ANV =T HNORG % MBS % 2 & T AN ﬂﬁérﬁ%ybf% iy
ENRTENITENTH S,

*ARNCBT 24 5 =%y MEROBRRT 7L A HIE, 202249 30 HTH %

(1) DA TH) 7+ V=TI BT2MREZEE 4 > & —% v MEEBH] [L7 7L v R] 8527, 2021.12,
pp.65-82. <https://dl.ndl.go.jp/view/download/digidepo 11941686 po 085206.pdf?contentNo=1>

(2) FIZIE, EIEZEOYIEIZOWTH FEREFIAETH S, US. CONST. art. V.

(3) Henry S. Noyes, “Existing regulations and recommended best practices: the example of the USA,” Laurence Morel and
Matt Qvortrup, eds., The Routledge handbook to referendums and direct democracy, New York: Routledge, 2018, p.271.

(4) WFBHE A 7+ v=T7HIZBTF2EERER] V7 7L ¥ X] 707 5, 2009.12, p.102. <https://dl.ndl.go.jp/
view/download/digidepo 1166419 po_070705.pdf?contentNo=1>; /NASR  BiETE), p.67.

(5) HIMGHAIGA [ N7 ¥ TEMED SNS FIH EWHl—7 = 4 7 = 2 — 2 L3 Wi 2 )8 T 72 4 4 —] [HrEIBEZE] 8317,
2021.1-2, pp.42-43.
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KEBGGEORED 1 D12, EEGEZE L W) RELZBIEANRNY M 2ETLITHYEINE S
ENBITONL, Thbb, 2FETLICHEFRARE BRSSP ER SN, 4T L ITRKREES
ASHFRER R RS L FIFICER SN S, 2 LTI TIE RERE ML L W) ZRBUED,
WIS BEBIIBVWCI ETHREO I Y M — V&, KRS CIEAHE. Bl 5
WCELLOBEDERHPBHEEINLONZD>TH ) 28D, HIHEBERTIREEORK
NEREDFZ2INHOBETIE, BB L, KB A RESEM SN TE L, EEFTZD
FEHGIIESSTLETH ) LD BRI ARy MEE] ITREESNETLECM TH-
72 LU S ZBUE ZOFMBGDA V& —F v FERA L) BRI V=Y vV AT+
TERWPLETDEFVIFTAVTTIY N T+ —2ONEBSTELZENEHINTVSEY,

ZOREL %> 72D HI2008 FERMEELR TH o 720 FEFIZ. V- x4y T =74 —
YA (SNS) DM BTEHR, A v 94 v TOBREEOPEELERE L2 R L7, 21
RpEEZ | L LTHISNTWA, $FIZ. YouTube X° Facebook 5D F » 54 75 v b7 4 —
LADFEMIICIEH S, AHEH L O [BES ] ZHEMT2EBBR|AEB I N TV 22 LS
NTW5EY, ZOEKT, 2008 FFRMEESIL, EERICBNWTA ¥ &7 — 4 v MR ER
BCBAL LB CTH o728 2500 LN, FL T, ZO%k D EBGRE O B LRk
W MRAEZTED ¥ BEL. (45 —%y MIHAPEEICHEL] LT T2, &
ETIE, IhHA 8 =%y P ETORFIHFEOH T, IV =Yy v X747 EIZHET
BRENDLF V54 VIRHIELHOHNEBEDPERASINL L)Y, D, FTRIIEL
MO—3EZ 7285 TVDE I EPIRIMENTWE W, EEIZ, FEfTbNziETIE, 4 v ¥ —
Ay b RICEEENBERIAEOOIZERL SN2 EHRED ) b B X Z 5858 % Google &
Facebook | Z IO NI HEWE N EDOTWDL Z ENHL MR- 7200,

29 LI L NV OBBEFICBVCTHRONL Y = 2 VAT 4 7O “ FEIGE " 1&, M
LAV RS- REEFICBVWCHIAS AONEBRTH L. BIZIE AP ERTLHY 7 %
W=THTIE, F7T7—h—DaRERETER, BMAFEELLTALTILEZRDLM

(6) FEAEDBBE I, [F v MEE, v Mlidh, EL T2 SNS, 77V il RFEY AT L EDRH R A v
M EOWEB O] LEFRL T b, BEA EREEEE P29 4 2017, p.35. %3, platform &\ 9 F
T URE 779y b7 —2FER [Ty bT7+r—~—]) ZIETLMEINIBLELH LD AT [7
7 v ]‘ 7 7]"_L\J T%—‘j—%o

(7) WONGFIEA [7 2 ) ABGRE AT 4 7T— [BUGADA 751 25 [BUROFEK] ITERT 2 274 7—) ALt
J, 2011, p.142.

(8) Ltz (BB ELTO [F3% | BE) LT 5 A—2008 KEKMHEHEEZIRY Ko T—] [NEET AV~
A ¥ T4 —X]31%5,2009.3, pp.10-11.

(9) FIMEAIBA [4 ¥ =2y NeT AYABGE [7 2V A KBEEESS - PHLEZEE L 5 =32 v M) 201434, 3K
T BIBORWIZERT = 74 4 b <https://www.tkfd.or.jp/research/detail php?id=715>

(10) Marion R. Just and Ann Crigler, “The wild, wild west: political advertising in the United States,” Christina Holtz-Bacha
and Marion R. Just, eds., Routledge Handbook of Political Advertising, New York: Routledge, 2017, p.282.

(1) Katherine Haenschen and Jordan Wolf, “Disclaiming Responsibility: How Platforms Deadlocked the Federal Election
Commission’s Efforts to Regulate Digital Political Advertising,” Telecommunications Policy, 43(8), September 2019, p.1.

12 ¥277—%— (GigWorker) &%, EWCT7 FVEDOF 54 v ETHEOAF T T HZHKT 2
NODHFFEBE L 2REDOH R E LR o VEAFEE (HAGER) Zo2HHEE 2D, HRIRFETIX, i
NiHA L LT RENOBEDG S A HD72 [[F7 - 7= —I3MAFEAL —H ) 7 5 V=7 IEREET
B 2020.11. FEIBORMZE - WHEEEE Y = 79 4 b <https://www.jil.go.jp/foreign/jihou/2020/11/usa_01.html>
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BERIZOVWTOMRIEER (initiative) TH D [T 7V IHESCEBMTFE2BARETLTLH L
T OS5 B EOR DN R FEZ  (App-Based Drivers as Contractors and Labor Policies Initiative) | ($2%
$22%) . BROMAHFETH72F v ¥y - =2 —H% A (Gavin Newsom) HIFDY I—)
IZBWT, V=Y vy A7 7 LICHE TSN D)ILE D202, FHICZFHOBENKT
B, KB ZRILHEARE SN2 MO N TV, FRIC, $REH 22 513 Uber X Lyft
FEOREIZL > TEHADEEI P U M. Google R Facebook R ED Y — ¥ ¥ Vv A7 4 7 112
BUAILE B ENTe STOXICH Y TAL VT Ty b T x— 4 LOIREFINOBIRIEE L
FlZg 2 &R, ZOLDIREZHEOEENH Z EHBELL TWDH,

I EFLANILTOA > 2—2y MLRERT

1 BE

IR L7z K D IEBRICBNTA ¥ — A v MM FEY; & % o 72 2008 4 O KA iHE LS
D%y KRENZBWTEIRBEBEIIBIT S £ Y7 =%y MAE 2 W2 5MEPIERL D E L
TREAR SN2 ZBR I, 2016 FORMEEZRICB W THEZE I L 2 T2 b /22 & HH
LRI ETH oo BAERMICIE, V=23 W AT 4 79 EoffEe, 22 ICERsh
BERIA S 28 U C KSR OBEME R BURICAR 2 15 (disinformation) %R 5 &
Ty NRELERZIIAMES) (2o 3 7 #F) A TH L7z 8w ) BEEA 2017 SFICHE L 72 2
L. KREHEAZICKELEEL L > TRk LAY, 20K, Zo“ay 77— LI
IS DK 2 WA 472, T/N— b - 25— (Robert Swan Mueller I11) $RHIEEE
ML SN, ° ¥ 7HEIHE > 743 (Internet Research Agency) % 3l U CTRAMMHFEL T/ A
LTl ehpgge LCRES N7,

29 L2HREFHED L CRENZBWTIEA Y7 —% v b RIS NS BIRIAEOH T HRIC,
V=YX VAT 4 T ECTREBINLIBURILEICOWT, ZNLa2 i3 4 LB 8 RS
720 ZLT V=Y v VAT 4 TICHBINLBERILE 2O < b ikm Cld, SHEZEIEFEDO T35
2R B L) BLisihal S, JAE ORI D 72 DI R S NS B S OGRS A O8Ik
FARICEE T 2 EHTEORER L V) BEDSETRO L & o 7209, ZOFE R FRE SN B (R)
D% k. BHE > TLEORBEIT o 72O OPEHLNIZTHT L, Thbb,
I FEORRICERZKTRLDTH o720 2D X ) BE (OFR) 13 TBHREM (disclosure
requirement) | ERFREINTE 7 UTTIX, /1 =%y b FFIZVY—= ¥ v 25747 1)

13 /NALR  HIETEL), pp.72-75.

14 FRICEATERZ RN 872 L &N D Facebook IZDOWTRKERFEHVET -7,

(15 BrERE DRKHEEICBIT S Y — v v VAT 4 7T [MEHLI] 58 251275, 2017.12, pp.1066-1067.

6 “T7r—kr oW TIE, JIEHIEA [0 77— PEERTRNL 7 X ) ABUR< B> [Be&] o] [§
& £ A A 3327 5, 2017.8.10. <https://www.keidanren.or.jp/journal/times/2017/0810 12.htmI>

(17 “Exposing Russia’s Effort to Sow Discord Online: The Internet Research Agency and Advertisements.” U.S. House of
Representatives Permanent Select Committee on Intelligence Website <https://democrats-intelligence.house.gov/social-
media-content/>

18 FIZ7 247 22— ZAMBEEZHFLIKREOY — v VAT 1 THBEOFERBIAZANTL5D0E LT, HGE
[T x4 7 =2 —-A0FKEME—EHAOAM L REEREMVET—] 5% 35— 64(5), 2019.5, pp.18-20. 7
B7x2A4722—2] ZOWTEE - ERIZAELEL ZVODPBURTH 225, —Mic [a1EHR] & T35
ORI BHETHBEE LTERSN TV Do RGBS [7 x4 7 =2 — A LEBOR—a > 7 >~ B LA
DEE MR H—]) [HAHE] 8% 373, 2020.7, p.49 B,
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WCAHBTHRINDIBERIAS IS LT, 2O X)) ZRRENRZ EDLERBI LA 74 27
Fv 874 =2IZXBHTRHNCOWT, TFELL NV TOF 2B 5.

2 ZEHEDEIR

202249 HRDOKEHTIX, V=23 VAT 4 7 LICHE TR I NS BURIAEHIZOWT,
I EORREZBEN T 2NEOBIBEIIRT. L TWiv, Fo, SRR EES (Federal
Election Commission: FEC) D #ll%E 3 % FEC HHIIZBW T, I F CHHEAOTFTTIE, 7L
VDI R A 74 7 CTRE I N BURIA B ISR B HEONTE L 0D, 54
YTTy b7 A=A ETEMINDLHEIEENZZERL TR, 2F ), #IFL NV T
PR B 2 BOR§ 2 BN IEBUR TR L 2w &l % %,

BREMEZ A Y F4 VIEHICOWTHIR L THEHT A L2 LA LT 5 [REREE
% (Honest Ads Act) J"” A%, 2017 4E K TF 2019 4FIZHIEIRD 7 )V — T2 & o THIFBFESITHEM
ENDOD, FRKILT B Lidhdh oz, BAEL BEEHRIIOVWTOX ) LFHARNEL
T L% (For the People Act of 2021) 2 O —EFICHEA S, FiEHHLL TV B, T3
W2y AREDBRBEFIZOWTOBRKR 2 &P 7254 (Freedom to Vote Act) ? HIEH S
TWah,

COEH, BIRTIREROBEBEIZE EF 5 TWABH, SHOBAKRE T, h#iz Hls
HRONTEZY =YXy VAT 4 7 EOBERINE IS LTH, FAREFIZOWTHIL NV T
OBFIRHIAZ 5N 5 REVED D 5 o

3 F2742T7y M7 +—LICKSBEHRH
(1) B&

Whbwarua L7 — AR, HEERELBH NS DOIENNEE 57222 ZIT T T
AV 7Fy M7+ —HITHEMI, BURIAE OB O W T—E ORI 217> T & 72
(£ZH),

04T Ty M7+ —LOHERTNIETREL2DEHETHIENTE S, H 112,
ZLZOBBIAE 2B T A L2~ L v v ) ix b il J ERHA BT o5,
Z 2%, Twitter X TikTok. LinkedIn #2370 &N bo 212, X DR %Y & LT,
BIRIAEOBEZENEEREFE LA, 228K O20flE Mz 5 L v HEHKH
b, ZHHIZIE. Google. Facebook. Snapchat, Reddit. Hulu. Spotify 72 &35 X N5,

B2DTNV—THNIZBWTIX, ZOHBIONFEIZOWTHI» R ENDFIEL T b, B2,
A= T 4 YT ERBETA2DPENPEC) HIZOWTEE Y IA YT Iy b T+ =0T
LIZERNEONG, 70y =774 7 8id BUaRERRFIRER D FiE 0fgiE. B
NIRRT 2 A 2 & & % 5HBHEMANDOBEICHE D THE SN L/ O LR % [FE L.

(19 Honest Ads Act, S. 1989, 115th Cong. (2017); Honest Ads Act, S. 1356, 116th Cong. (2019).

@0 For the People Act of 2021, H.R.1, 117th Cong. (2021).

(2 Freedom to Vote Act, S.2747, 117th Cong. (2021).

2 DFo+ >4 077y M7+ =212 BEHRBNARLEBIE. DAL Ai$8IEQ1), pp.78-80 & Hl1T, ML -
BIEZ T 572 DTH 5,
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ZOHEFITF L TOHR, THTHVESDPD L) IJLELZHIRT 2 FE2ETP, KETE, 2
DXy =T 4 ¥ TIREDIAEDS BUAI I 2 M S 5 L) BEPHRH SN TV 5%,

CD LX) RBEEZITT, HlZIX Google 1. BURILAEZHWT AT H I~ A 70y —7
T A V7OV TIE, HRER BRI —ZOHIR %2 N2 TWw5b 2, Google DEIRIATE R Y
Y=l kAR, MR, EE. MR, FLT F—T—FR My y (ArT vy —FrT4 v

R ELFLFIATIY 74— LOBBLEBREICERDIRY Y —DAR

; 777 = 5 — .
B DIk _7_;7; ?—9&37\@” INSERDE VN RA2QY =T 407
il B
Google T HE Fl3 A 35 (M3, “FEds. MR 27>
VE =T 4 Y T DRAEE
— BB IR
Facebook ] g s A T5 (Messenger % U° FB Audience
Network (22T IEAN)
Snapchat ] g H H T5 LN
Hulu ] g H NPCHEL B NEICHE L B HE
Ry FE¥x X M LEOA
Spotify LNz 2 MPBcHET D | MEICHEL S TTHE
(2022 42 & FEBH)
Reddit | EIEHEAEOHA Y A MIEICHE L 2 T Tl iR
Twitter Af
TikTok Sl
Pinterest Ay
LinkedIn ATf
2022 4F 12 HIZIREHAD
Disnevt 7T RGBT A TVE
YT 7, QENANTEEE R
R & 70 B Rska Y
2022 4 11~12 H IR
Netflix | AV 77 ¥ & B ¥E
L @iﬁlé (i1 4)

FED A Y T4 Y EOBRRIAEIZHRD 7T =7 A4 7O, kOB 3,

(TE 2) 2022 4 9 H 30 HIAE, 2022 EOHREZIZT 2RTE LT, AV 74 V=T ME =2 —aF =7 JHIZRD .
ML XNV TOBURIAE OB S T I TV, SHROEITAZEHTH 5. “Reddit Ads Policy: Restricted
Ads.” Reddit ads Website <https://redditinc.force.com/helpcenter/s/article/Reddit-Advertising-Policy-Restricted-
Advertisements#N4>

(Y 3) [Disney+ IR A D 77~ FENIKRENTHIG BUAIES % E~ORIRS | 2022.6.6. KX Online 7 = 74 4
I <https://minpo.online/article/disney.html>

(7% 4) [Netflix, KETEEMNE 77 > [PPE] S KHGE] THAZRFEHE] (BFM) 2022.8.27. <https:/www.
nikkei.com/article/DGXZQOGN270KC0X20C22A8000000/>

(M4 L) Hanna Kozlowska, “Each Platform’s Approach to Political Ads in One Table,” 2019.12.13. QUARTZ Website <https:/
qz.com/1767145/how-facebook-twitter-and-others-approach-political-advertising/>; “Hulu Advertising Manager Terms,”
2022.8.5. Hulu Website <https://home.admanager.hulu.com/terms/>; Issie Lapowsky, “Spotify stopped political ads in 2020.
It just quietly brought them back,” 2022.5.23. protocol Website <https://www.protocol.com/bulletins/spotify-political-ads>;

“Advertising policies: Brand Safety Policies.” Spotify Advertising Website <https://ads.spotify.com/en-US/help-center/
advertising-policies/> % F&\ZEEHVEMN

@3 EAREMW [~427v%—4F 1227120091013 A7 B AF v 27 7 =734 b <https://xtech.nikkei.com/it/
article/Keyword/20091005/338323/>

@4  Ellen L. Weintraub, “Opinion: Don't abolish political ads on social media. Stop microtargeting,” Washington Post, 2019.11.1.
<https://www.washingtonpost.com/opinions/2019/11/01/dont-abolish-political-ads-social-media-stop-microtargeting/>

@25 “Political Content.” Google Website <https://support.google.com/adspolicy/answer/6014595?hl=en>
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7)) B LY =7 T4 YT ORDPHFRERINT WS, M5 T, Facebook 1Z1 ¥ 77— |
DIMHFIZBVT, BESOHRPEENIISIHINZZTHLHDET, 2019FIC 4 708 —
Fra4 v TERHRLENWZ EAREL, ZONEE—HLTEREL Twin®,

F72. BUAILEIZOWTOD 7 77 b F v 72479 26 £ LT, ZOMEILEONED
FHEIRTHZEDHHL LG L% EL T T Y b7 3 =227 O v i
IZOoWTh, By 7 — hedike L THERMEIEE L TGRS N L1221 T, BOo
WRELZSTWD, TNITDWT, Google X Facebook [3FHHIE LT7 727 b F v 7 %4Th
72\ A%, Snapchat R Reddit, Hululd7 77 b F v 7 %179 & LTWwhb,

(2) BFRERE

CCETRALCELFT US4 YT Iy b7+ =22k B AERBOEMD 1 D12, FEEC
EABME IR “WEN " DD TH DL E V) HBEITONL, FRERBICHET I
LT, Hulu E REZDPBIRILAEOBBZ O Y REL WL LZHFTAMONTNWED,
Hulu {324 #), REZOFHB]R P #E BT 2 BURIL S OBIBICOWT, FHioRY) ¥ —I2
WO LTHERLZb00, RERMAKE I L2Z L 2203 TRFOBIRIA S O FIZ 4R
BR)Y—RERLC, WMEL LS BURILEIZOWTOBBE A L2, 3»Ich. &
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AICV 2022 4EIT A D) AR ST E LT 2 IR I C LR A 15 038 2 W K 10 12 T B
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BT ENX, 4% L Tt dbd b, €U A0 F34 0T Ty b7+ —24
D% L DILEIA X D FEFN AR 282 IREET NV " IKELTWE L 2 A% BURIA
FIPEE OB S RAZIEF BN L EmE DEZ 5N L7720, Hll$T5 XD DIL B
RHRTHHH, BRI ZOHRIID L) L) I ThHb, SHIT, BT T
FTHBIEEOELYEFT V54T 59 b7+ —2IZBE L., i OBBERIAL TnwL &%
ZABNDHWT, TV IA40 7Ty 74— AREONBOFFORBENRIBEINH S 200Eilt,
BOBIA S OB RAIEM L, IHIBRZRET L 28052813 SRETIVHLL ZoTW
Kb Lz,

DI FVIATVTIY P T A —2DKR) =12 XHHFHEENL, HERLE A
B, BENLRARE VS EELSOREEZITLH0TH)., ZofFEREL T, HlloN

26 ibid.

@7 Rob Leathern, “Expanded Transparency and More Controls for Political Ads,” 2020.1.9. Facebook Website <https://about.
fb.com/news/2020/01/political-ads/>

(28 EH Online #4214 i [Hulu TBORIASWEE  SEBIH. A THEARPAEREO CMIES THH L L - 72K
2022.8.17. <https://minpo.online/article/hulucm.html>

29 Michael Scherer and John Wagner, “Hulu reverses policy, will use cable standards for political ads,” 2022.7.27. Washington
Post Website <https://www.washingtonpost.com/politics/2022/07/27/hulu-democrats-campaign-ads/>

(800  Elizabeth Culliford and Ayanti Bera, “Spotify to suspend political advertising in 2020,” Reuters, 2019.12.28. <https://www.
reuters.com/article/us-spotify-political-ads-idUSKBN1YV1GI>

(8] Issie Lapowsky, “Spotify stopped political ads in 2020. It just quietly brought them back,” 2022.5.23. protocol Website
<https://www.protocol.com/bulletins/spotify-political-ads>; “Advertising policies: Brand Safety Policies.” Spotify
Advertising Website <https://ads.spotify.com/en-US/help-center/advertising-policies/>
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TERMEBEOERZ O S L T—] (HRETL I 72 — X 478) H#&E BP HAKEFH B 1A, 2022, pp.20-39.
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AR SN TVWD 2 L IIRMNRHEBTH LY, Z LT T AT ¥ FBKIAER A v £ —
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ENE4 D7+ 0y — %22 5FEICEEZIRE L. FELOBURILEZERTL 2213
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AR B VT, EBREME R EREERNRLETEL V7 — %y MREX BT %M
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WCBWTIESMERBALED, TIAAM, 2T 7 ¥, 77— =T MH b - 72,) B

CNRSDOMER, ZOBBIONELS FEIZ2 00HBIZHHET LI ENTE S, 51 OHA
FVHICREEZHRT A E2ERT L5 L TORKTHY 75 AAM. aa5 KL 77—
EYIMH U=V T7MBETTA F I VTR NICEET B,

BTy &2 OFINL, EEEORRIIMAT, £ =%y MREIRELT =14 7T %(E
DI ERFETAIE, ThLLIEETF—FIR—ADERZRD DL 7L TOHHTHY, Zh
@A) TANETI A)=F VM, AT M, 2=V =YW, =2—F—-7M
BT Y v b VNDELT 50,

B, IO OMERTOETHINRFFZEHO—EE LTAL ¥ —Fv b LIZBEHEIN S

(83 Jack Dorsey (@Jack), “We've made the decision to stop all political advertising on Twitter globally,” Oct. 30, 2019, 4:05
PM. Twitter <https://twitter.com/jack/status/1189634360472829952>

(B4 Kate Conger, “What Ads Are Political? Twitter Struggles With a Definition,” New York Times, 2019.11.15. <https://www.
nytimes.com/2019/11/15/technology/twitter-political-ad-policy.html>

(B9  “Digital Political Ads,” 2020.8.31. NCSL Website <https://www.ncsl.org/research/elections-and-campaigns/digital-
political-ads.aspx>

6 “Digital Political Advertising: Disclosure and Recordkeeping Requirements,” 2022.1.27. Center for Information,
Technology, and Public Life at University of North Carolina at Chapel Hill Website <https://citapdigitalpolitics.com/?page
id=44>

(7 ibid.; Victoria Smith Ekstrand and Ashley Fox, “Regulating the Political Wild West: State Efforts to Disclose Sources of
Online Political Advertising,” Journal of Legislation, 47(1), 2021, pp.93-95.

B8 “Digital Political Ads,”op.cit. 85 ; Ekstrand and Fox, ibid., pp.93, 95-104.
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ZZTUTTR, &FH0H b, NEREFEEHO—RE LT ¥ —% v M LICHEBEINS
BUAIR S BFIONRICEDH 205 FINEAY 73 V=T INZAHEF L LTHRDY B, DF
2T %,

2 BIILEFORREERTZ 24 7OKRE—10F KMEDOH—
HIAEFOHRZERT 25 4 TORBOREF E LT, aaF FHNEIIO VT, filiiil
AT HILIILIZv, 20T FINEE, 094 07Ty b7+ —24 RIZEBRS NS BIR)A
FIZOWT, BEF Vv IA VT I 7+ — LI L CREERBRT A2 & 23k $ 540,
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HTHY, [AETT2THIAL M AN =3IV RATFA TH—EAXIBF VI v T+ —F
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for by” OSLFATHET T BB %2 Lo 2 ERIMEANTH 25 H5 I3 ZOMALE, 2t
BUARIATH 2 5A 121 F ORKOMRIAN (agent) DOXHIZ IEHPNIRIRT 5 2 & AR S
N5@, ZORBHFHICOVTIE, MBREEIBANCL > TRESREBEBICOVTOESZ
HEDDLEEINTWEWD, T INOOBEAPILEOWE LEHATIETH 256121, i
BFHOEREINTVDE T 2T XR=V VLT T EOR=IADY ¥ 7 ZRENICEE T 5
ZEMRDLENT VWS W,

3 BET—EIN—ZXDEREDHERTE 214 TOMHE—HY 7 I ZT7WHEDOHI—
WMNT, T IA4 T Ty M7+ =2 LTREEORRZTTIER L, B SnzLE
WZOWTDOT—FR=R (T—=H47) 2T HI LT TEORDLIMEIC X ZHMOMRE
Bl LT, AV 7 NV=THNEZRY) EF5%9, 2075 V=7 M TIX, 1974 FEBURE G
(Political Reform Act of 1974) “DIEIZ L V. £ ¥ & —% v MAHIZOWT, ZDILENTIA
HEEFRT DI ERF/HBNITON, 720 REEZEBETE2F 07347y b7+ —21TH
LT JAERCETLETIINVT = A4 72 L, —@E@MMIZh72) IRIF3 5 2 &3 BA
FH N7z,

(1) &
FIMEIZBWT [ IF94 075y b 7+—24] 13 [V—Y% W ry bT—2, KLY
NT—=2, —F2 oI raEgt, LEFRICEBLEZRETARMEOSf Yy —Fy by

Alaska Stat. §§15.13.090(b), 15.80.010, 15.13.065(c).

COLO. REV. STAT. §1-45-108.3

COLO. REV. STAT. §§1-45-108.3(1), 1-45-107.5(5)(a).

COLO. REV. STAT. §§1-45-108.3(2), 1-45-107.5(5)(a) I, 1I.

COLO. REV. STAT. §1-45-107.5(5)(c).
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THA M 72T T TN =2 a v HETFIINT T r—ay] LEFRSIND Y,

ZLTC LB ONRELD X 2IF94 0 TFy b7+ —2HBRILE (online
platform disclosed advertisement) | 1Z. LFD X ) IZEFKE NS,

B I —F—=PHE L2 I T oV ERMRLZD T LR AEt 40T Ty
N7 4= AXIEZOMOBED Y = v VAT 4 7 RICHBEN L HEOEF AT 14 TILET
H o TEIGEHA (committee) “® 234 ¥ 54 75y b7+ —2IZEHZZIS b, 72721,
ILEP B END T Ty b T — A EOETOIRER—EDEMZW-T ETFINETH LY
HEROCEBETITbN A A2 OBAG. I A Y N ZOMENSIZHEPOERAEIZ I TERSN
5 [F2 47Ty 87 r— 28 IRE] L3k Enmn®,

2l A IA4 T Ty b7 — A LB ENLEHEOE T AT 4 TR (electronic
media advertisement) o 7272 L. IROWIT NPT UT AEE1E. RKEOBEIORNRINE D,
OUHEHEEZBBT 2 IA VT Ty M T+ =20, T2 TR=IAD) ¥ 7 &FIT LTV
LHR, BHE, 7T=2xA—=2ary7 774 v 7 XEWETH > T, —EDEMZW7- L 7-5Lik3
HOEBEINTWE L0, QU T4, HFALEEFA -V,

DFTR T4 77y b7+ =28 UAE] ITRESNTHBIONE 2T 5.

(2) RHEDOAR
(i) LEEXORT
FYIA YT Ty M7+ — LB BILEOBE T ) BUAEIKIE, KD 4 HotERE, T
AT Ty M7+ —HICRMEL2TNER S R,
OREEORRENVLELE RDBHIONGRE 2 5)LETHLI L, QLEZREHRT S
BRCFRT 2 BUARMEADOBRA . B. BRADIERITOWTIZ 1974 FBUARFHEICK D
BMESNTVWE®, 72, BIRAICEENE LA s HEADNCRTTORR% %+ v
FGAYTTy b T A —AIRBELLTIE RS2V, QOILENRGRE T HHEEN (ballot
measure) D& 5 RIF 555 5, DIREDE N % I - 722 TOBIGHIRD L8 K O3 5 50,
FRUREERZERTAFCIA T Ty b7 4 — LI LT BT BRI L C. “Paid
for by” 31 “Ad paid for by” O FIHElT TBGAFMAO R4 % 5L # 3 % 2>, “Who funded this
ad?”. “Paid for by” X1 “Ad paid for by” &) LTFE 7 ) v 7§ 5 & BURRIAD R4S 2 8 #

@7 CAL. GOV'T CODE §84504.6(a)(1).

489 CAL.GOV'T CODE §82013 %M, # 1V 7+ V= 7BV CEEHMA L 13, EE OIS, OFRMIZ 2,000
v 27 M) DEoBERMEE 250, @ERMIC 1,000 KV (1375 5 TH) Dby L7352 247 9 20
MIZOEMEDS L < BUARIRIZE L CHIEMICHE L <3208 I2E UCTEMIC 10,000 KV (135 51) Dk
OEERMEIT ) HE L FEREET, 1| FVid 1351, 4144 10 HoEAS L — b (F4E9 H 20 HAR)
1230 < . LT L,

9 CAL. GOV'T CODE §84504.6(a)(2)(A)(i).

0 CAL. GOV'T CODE §84504.6(a)(2)(A)(ii).

) CAL. GOV'T CODE §84504.6(b)(1).

2 CAL. GOV'T CODE §84504.6(b)(2)(A).

3 CAL. GOV'T CODE §84504.6(b)(2)(B). BA/R % (2 IS BUR B DB X o THIEICE D DB T 505,

FERMIIIEIRIAR DR E  (Statement of Organization) ICFEHEE N TWAFEKL O Z & #185,

(64 CAL. GOV'T CODE §84504.6(b)(2)(C).

65 CAL.GOV'T CODE §84504.6(b)(3).

(6 CAL.GOV'T CODE §84504.6(b)(4).
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122 HOMT 500 KV (675 7500 1) LLEDILE#E 23N L2861, BiL 2R EIIOw
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v RSP RE T 2P ERMW R EE 2 L L 72 BUaRRO # % O F 723 & Fh
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4 SHEOEZE
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bbb, BUAIAEICH T A BENIMERIERL 22 b DI E EE - TE L, TD LX) LR ED
Oy MMERFEEFEIIBIT H2BORTEENCAR 2% < OBLHI 258 i = EH AT (Supreme Court of the
United States) 1C & »> CE#BEEZHM SN TELBEREH L@, LT, 2TH LEBERE2L, K
T, AL V7 — 4y MAEISHT A2 BBNIERIC L 5 BERBIE S TW0T
H5o

L2l EdL7z&91 MLV TIEHGFIOB) X5 ER, BETIET N ON (0% ), &
KO#20% DM E V) ZEITh5.) IZBWT, £ ¥ =%y b LIZERINDBARIAEICD
WTC, BICFOBEHE L EOBBTICOVWTOEHEZ KO 2BFINERENT VS,

ZI) LRHDER (29 L) &holzdid, 2018 FFEICfTb Mz A —F ¥ FHEDHIET
HolzlFZ B, AV —F v FIKIIRET N —EOEM 7 L 2BURIAEIZDOWT,
B IS B2 2 B8R HROTE R, BHOBEZHRT 522 L2 ZRT L@, 5212,
FEOBENIIRT 577 v b7+ —ARFHFICH LT MOZEFEITIINETA ) —F ¥ FHE
%% H4% (Maryland State Board of Elections) %SEi#t (inspection) W HEZ: & 912, JA#i R EHh %
PEEL, Th a2 AR, HFTLIEE2RDL@,

ETAN, ZDORX)—=F Y FINEIZDOWT, 7Y ¥ - KA M (Washington Post) <RV

CAL. GOV'T CODE §84504.6(c).

CAL. GOV'T CODE §84504.6(d)(1).

ibid.

CAL. GOV'T CODE §84504.6(d)(2).

FHOHBEY =V VAT THEIEDY L V<oV T L7z D & LT, KEBERIEE TSNS & EDA s
H—#Boad, REBIROMEDS—] EVESREHEHER OCVEZERHE [V -y V271 7 OB L
AR FHA BT 2 A7 0 Y = 7 b 2019 i E—] GRAER 2019-5) 15V E 2 BU#EAE, 2020, pp.40-41.
<https://dl.nd].go.jp/view/download/digidepo 11472869 po_20190504.pdf?contentNo=1> % S X 117213,

62 Amanda L. Tyler, “Direct democracy, misinformation, and judicial review in the United States,” Sandrine Baume et al.,
eds., Misinformation in Referenda, New York: Routledge, 2021, pp.118-120.

63 MD. CODE ANN., ELEC. LAW §13-405(b).
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o o1
3

= a
S Lo

6

=

120 L ESRER WAL OTEELR



KEICBITIMEREEAVSA TSy hT 7 — LR

7 4 €7 - %> (Baltimore Sun) 5 X7 4 7 £4LAS, Z Bk % ) FREn 2 I B AT IS HR
it L. 2019 ic:ﬁiﬁ%%ﬁ%ﬁ*ﬂﬁﬂﬂﬁwﬂwﬁé :hf:“”o 74 VF Y I (Judge James
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censorship theory) ] 12D & BIEE 1 LI T 2 BRI S L6, AV —F v
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Pl oTLBEA9,
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T (Genevieve Lakier) 1, 2021 fEICAE LZ@E ICB VT, Ak, INEE, Nk
WKWBWT, [IEBIESE 15 % E 5 D HHIE (The non-First Amendment law of freedom of
speech) ] DIZHAPTEMELNTE 22 L2 M T 57, 2L T, £2Tid. HHBUEERNZ
SO HHOMHRIZE S OTIERL, LA SMONFIEH L-BEIR S w82
DHEFEZIT) 2 LT BMIICEWZEHICAAL, SmOHHZREL T 2BESFEAT

65 Washington Post v. McManus, 944 F.3d 506 (4th Cir. 2019). =28, FHREZFAT LD DL LT, DN OHBIFER %
Z M » Z L, “FIRST AMENDMENT - CAMPAIGN FINANCE - FOURTH CIRCUIT INVALIDATES MARYLAND'S
ONLINE CAMPAIGN ADVERTISING DISCLOSURE LAW. - Washington Post v. McManus, 944 F.3d 506 (4th Cir. 2019),”
Harvard Law Review, 134(4), 2021.2, pp.1575-1582.

66 KETIE. 7T M7+ —L2DX) REMmOENFVARMEIOET DT TT ) S 3§ 2 FH i Pl =
“collateral censorship” %> “proxy censorship” & RI L SN TV b, ZOFGEE LT, BiHFIZOWTIX [RAA 7251\
Lt%iﬂﬂD%Hu?ﬂ]ﬁU BEBIZOWTIE [RBEAZA L72RKBIBH] 2 EPBHTOHN TV DH5 A TIEEEE

WKHEART 5 2 &I L7ze HIHRM [FANE A LRI o Har ik —E R o 22D wCT—) [Tﬁé?é’
(ﬁ%ﬁﬁ ] 7%5,2013.3,p.35; SR [RBIAZ A L7-RBBUH & Z20EE] [ X - a32a=r—3 3 V%] 80
75,2012, p.249 2,

(67) Washington Post v. McManus, 944 F.3d 506, at 513.

68 ibid., at 513-514.

69 ibid., at 513.

(70 Genevieve Lakier, “The Non-First Amendment Law of Freedom of Speech,” Harvard Law Review, 134(7), 2021.5,
pp-2300-2305.

ELESXERE FHERUIEELR 121




BEXREHRY U —X@

LZENRWHBENDL T, ZLT, LAFTIE SOL) RIEMOGRHEEZRDE &, Sl
VLELRMEFSEL. FELSmESoMRE IR L & [BoRsSmik]™ 25158
*ﬁm%ML@Lf%tk?éFQEWEE%J%&@%i%%%%moﬂ%@f%%kﬁﬂ
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2 Ky ME
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ibid., pp.2370-2371.

%E‘ﬁ VHE WM OBGREIT ) e BT, dHRMICIIEEELEBEFEREESRTON TV S,

Lakier, op.cit.@0), pp.2379-2381.

Alexandra S. Levine et al., “Why the Fight Against Disinformation, Sham Accounts and Trolls Won't Be Any Easier in
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