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gooooo
GDP oooogno GDP ooooonDo GDp

17000 600 0.7 0.3
17600 80 0.7 0.0
17800 1801 1.3 0.4
18010 31 2.0 0.5
17610 1800 1.1 0.3
18010 30 2.7 1.3
18310 60 2.5 1.1
18560 73 2.2 1.4 1.3
18730 1913 1.8 0.9 0.9
19130 24 -0.1 -0.6 0.3
19240 37 2.2 1.8 1.0
19370 51 1.8 1.3 1.0
19510 73 2.8 2.3 2.4
19730 87 1.8 1.8*

0010400 Crafts0 0050700 Feinstein0 008013000
Matthews 0 0 014 00 MaddisonO OO0 300 Matthews 00O 0O

*19730 89 O
O00O0dC. H. Lee, The British Economy Since 1700, 1986, p.5; N. Crafts, Can De-Industrialisation
Seriously Damage Your Wealth?, 1993, pp.12, 15; R. C. O. Matthews et al. , British Economic Growth,
1856-1973, 1982, pp. 22, 24
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O 000 10 20 GDP per person in 1990 international dollars

1950 1973 195000 73

growth

%(rank)

1.Switzerland 8939 17953 3.1(12)
2.UK 6847 11932 2.4(16)
3.Sweden 6738 13494 3.1(12)
4.Denmark 6683 13416 3.1(12)
5.Netherlands 5850 12763 3.4(10)
6.Belgium 5346 11905 3.5(9)
7.France 5221 12940 4.0(8)
8.Norway 4969 10229 3.2(11)
9.W.Germany 4281 13152 5.0(4)
10.Finland 4131 10768 4.2(7)
11.Austria 3731 11308 4.9(5)
12.Ireland 3518 7023 3.1(12)
13.1tary 3425 10409 4.9(5)
14.Spain 2397 8739 5.8(2)
15.Portugal 2132 7568 5.6(3)
16.Greece 1558 6229 6.2(1)
1973 1992 19730 92

growth

%(rank)

1.Switzerland 17953 21036 0.9(16)
2.UK 11932 16297 1.2(15)
3.Sweden 13494 18293 1.7(9)
4.Denmark 13416 19351 2.1(5)
5.Netherlands 12763 17959 1.7(9)
6.Belgium 11905 16898 1.5(12)
7.France 12940 15738 1.5(12)
8.Norway 10229 17165 1.9(7)
9.W.Germany 13152 17160 2.2(3)
10.Finland 10768 14646 1.6(11)
11.Austria 11308 16229 2.4(2)
12.1reland 7023 17543 2.9(1)
13.1tary 10409 12500 1.9(7)
14.Spain 8739 11130 2.1(5)
15.Portugal 7568 10711 2.2(3)
16.Greece 6229 8238 1.5(12)

Source: Maddison(1995)
0 Both Switzerland at the top and Greece at the bottom remained in the same positions.
0 There is an inverse rank correlation between initial level of income and growth, which is particularly

marked in the Golden Age

0 00O N. Crafts & G. Toniolo, Economic Growth
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REl—3 jges2Y AOCU UM “s (GDP at factor costs)

1945—1960 2.83
1960—1970 2.95
1970—1979 2.95
1979—1990 2.22
1990—1996 1.52
1992—1596 2.97
1997~ 2000 7T

1979—1997 2.0

Sources: CSOQ, Lconomic Trends, 1997, M Treasury Hoawe Page, "Recent Economic
Developments and Prospects”, http://www.treasury gov.ul’e_info/overview/bl.htmlL

BRI -4 1z growth in different periods (V5 per yecr)

195032 [36C-73 19735 1979-50

* Belgium L.g .39 L3 1.4
Deamark 1.8 23 12 .3
Fraacs 33 4.0 1.7 .7

- West Germaay &3 A 1.3 &3
Ltaly 4.3 4.4 22 1.3
Netherfands 28 3.1 t3 09 .
Ux 1.3 iy 0.5 L6
Czzchoslavakia

Official aa 23 2.1 .2

Adjusted o L3 Q.3 -15
East Germany

" Qfficial 4.0 p 1.9 12

Adjusted 13 L3 .G =Q.3

Moce: Data for [950-62 and East Eurepe relate o GDP, others o business sector.
Sources: Denisan (1967), OECD (1991a), Klac=k ar al (1993) and Ritschl {1596}

A - N, Crafts & G. Toniclo, Economic Growth
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1924-38 280 196 133 51 3 3,516
1938-31 369 135 - 91 57 23 3,772
1951-64 1,351 1,032 1,438 510 568 7,322
196473 2,169 2,449 3,368 1,591 1,251 10,330
1973-79 1,754 3,787 3,814 1,668 7,935 11,445
1579-83 1,285 3,793 4,030 1,337 10,533 $,713
1989-92 1,347 3,787 5,014 1,877 13,064 7,081 1,420
1994-99 1,878 3,401 3,030 1,657 10,336 2,202 2,322

257 : C.H Lee, The British Economy since 1T00(1986),0.205 TENZTEZEN L 7 o 7 )
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