ST

[7 41) 7] 2023 SF{E7H LIRMRE & BMBEEEDH|E
FMFER WSOIEFRREREL v—T— I

*2023 £ 6 A 3 B. 2023 FHBEEENFIE S, ENBENBEB LRSI LIFOILEEEE
TIHHEVN LK Y REBRFMEFBREITICHRSZREIEER S N =,

1 EHBLRRAFORZE - #$E

IR RERICKE SR U7z 1917 FFICHE Sz 11917 5 kB hEEE] (PL.
65-43) 2LV, F1 CHEHIBIF OEBHREE ERAED b, BIE, &% EIRBER, G%E
TR 31 W55 3101 &5 (31 US.C.3101) IZEMN TV D,
HFEFE R D 99%LL 3 Z 0 ERRBLE ORSRIZ72 > T b, 2021 212 A 16 Hf|E DL
(P.L. 117-73) X 0 &E® ER2S 31.38 Jk FLZH| & BT bn-1%. 2022 4 12 H RE S T%F
SGUEBHREIL, 3135 K FMZEL Tie, 20 < (2448 JK V) 1E, RS, EAEBUTLL
%»%ﬁ#élﬁ?@éo%Di\@%ﬁﬁ@%ﬁ%ﬁﬁéﬁwﬁﬁi@&gﬂiﬁﬁf%h
T 5, EICIEMSHEOEE CH 52, BARBUFEBAR Tk L CHEIME I R (L
TF%QJ)m%:ﬁﬁﬁk%&#%ﬁﬁifm\mo#%ﬁzé@%imﬁﬁﬁﬁ%%ﬁo
T3,

2 2023 FOEHLIERE
(1) EHELRSILITOEN EFEAIZKD4FHEE
202341 H 13 B, 4ivy(meYwm>W SR, SFRBUFEZS HMEHS RIRIZE 19
u@%#éﬁLﬁf@éE%%quﬂb B L@%L VAR DNV E E R D LD
%Lkoi AL, AR E IR - FEEEESORFIGOEBREIHRLIEET (EBINEREOE
—%&Q@EC%OSUMl%%)%@@\L@%ﬁ%ﬁﬁét%®%ﬁ%§%l9ﬁ#%
%ML\%A ;5L@%Lfﬁﬁbhﬁw$\:@ﬁﬁkiﬁgﬁ’;@\gﬁﬁb%%ﬁ
U724, A 7o BB K EIEABUF DU « KO E = ORI OB Z Z T A& L T\ 5D,
FOlD, MEBEEIX. 5 A 1 HOES~0E! kwTK%%&LOO\6H@®\$HMH
6 H 1 HICHMBEIC L DEBIBI TGN REIC /22 D RBLAERLE,

¥ ARRICETHA =2y MEROEKET 72 AHIE, 202346 H 12 HTH D, 1 F/A=133 1 (2023 £ 6 H
SrEETL— )

U ERECIIOERTOMER O EERATHE b S 7223, 1939 FOUIE (P.L.76-201) 12XV, Z 9 LIHliROZz0, Bl
TED X 9 7ofE%5 EIRBIHI & 72 572, D. Andrew Austin and Sean M. Stiff, “Clearing the Air on the Debt Limit: Platinum
Coins, the Fourteenth Amendment, and More,” CRS Report, R45011 (Version 6), November 10, 2021, p.2.

2 U.S. Department of the Treasury Bureau of the Fiscal Service, “Table II -- Statutory Debt Limit, December 31, 2022,” Monthly
Statement of the Public Debt of the United States, December 31, 2022. <https://fiscaldata.treasury.gov/static-data/published-
reports/mspd-entire/MonthlyStatementPublicDebt Entire 202212.x1s>; D. Andrew Austin, “The Debt Limit Since 2011,” CRS
Report, R43389 (Version 65), December 23, 2022, p.1.

3 “Historical Debt Outstanding.” Fiscal Data Website <https:/fiscaldata.treasury.gov/datasets/historical-debt-outstanding/his

torical-debt-outstanding>; Grant A. Driessen, “The Debt Limit,” CRS In Focus, IF10292 (Version 17), May 2, 2023.

[Secretary Yellen Sends Debt Limit Letter to Congress], January 13 and 19, 2023. <https://home.treasury.gov/policy-i

ssues/financial-markets-financial-institutions-and-fiscal-service/debt-limit#main-content>; “Federal Debt and the Statutory

Limit,” Congressional Budget Office, May 2023, pp.1-2. <https://www.cbo.gov/system/files/2023-05/59130-Debt-Limit.

pdf>

S5H26 HICMBERIL, 6 A5 HEDRMEL #7127~ L7z, [Secretary Yellen Sends Debt Limit Letter to Congress],

4

SAEDIEEE  No.296-1 (2023.7) 8 E 7 E S K EA R L ONESER



ST

(2) EF LRSI LIFIBEOHM

2022 4F 11 H PREEZEOMR, B TROSEIRDMEE THWILFWICE 72 (P, #
FECRERDEEIREHMER) . RUA "y A LR FREOR THED B ME B LRG| R
RV TIE, R TO ERE| BT 2L 20 RFEW /1 7 > (JoeBiden) JFEREMNIZ KT L., 2023
£ AIZHTIc®EE SN~ v 17— — (Kevin McCarthy) TRkl Gtfngg) Ak, MECR
FHFSUZ A 7 Kl 72 ik I & O3 238l FRE Lz, miEo2 A1 HORA uh\”
Wil L. 4 H 26 BIZIZFRE T, dM5iiEE (HR.2811) M [ESEHEE DA DOEAIT K
AR AN, 5 A 1 HOMBEROREB LARZ 2T S - st T%ﬁﬁﬁm@%#
EIREE . RER b ERBENESEZFRBLAAVHFTHAT L2 b0, 5 27 B, £AAE
WZEE L, 28 HICABAREERVIANTIERPAR SN, RIRIFTETIROERKIZED ., 31 HIZ
TRE TR (BRk 314, Kkt 117) . 6 H 1 HIZ EBETalgh Bk 63, K& 36) &7, A3 H
KAEREN B4 L, 2023 FECE T (Fiscal Responsibility Act of2023, P.L. 118-5) 236l 7€ &Lz,
(3) 2023 FHBEEEDELRNR

OE® LRBE (31 US.C. 3101) D%z 202541 H 1 HE TEIE (55 D 85 401 5&)
&% EROS| RiF 72 s (A 2 B, FIEHIFFOINER Y ColE LiFbnd) . ©@2024 -
2025 FEE OB (BORREE) LIROBRE (B AHEH 101 52 o ZAUT X 2 W BRFHITR
T, 2033 EEETO I0EMTISK P ERAESNS GERTHER) °, OFKAHEER (9
H) E TITHIE S5 & 2024 - 2025 TR PRIEAMNCEIE L, 1 AU L EE TR L 7
DEGEITONWT, BEROBEMIM EIREHE (2023 FEKED 99%, 5 A M 102 %) 7
EBECORBRIZIEN D R TRIEOREHLFRIIE O D Z L S BRSO - 4
EEEOBL N AEETH  EFEDARE T HEEITR NI ERN RIS TV DY,

3 Eﬁimﬁﬂwﬁﬁﬁ

203, LR UIEES ERS| LT oS 2RI L, MBEORSEICEE N 247649 52, 2l
%% L OMBOBERICE T 5 —T7, RO LRSI BT 25T HiuiTaem - #5 I RKIBELD
ELDBENRD D, DEHRARIEZ, 2015 FEOREEBICBWNT, OZ 9 LRELZ HR/RIC
THI L, QFPHEIEFEOBRRIZI DA « IR o E &R EIRS| EiFE2 Lo X< R
SHDHZENLELWVE LT, EEEREHOBEE &, BROUEREZREL NS,

May 1 and 26, 2023.
BB RN (RS BB b v 7)) 13 A ENTORKERE & 363 FREDH CBURRAE T R& & L, Th#ERE X
FFLT& 7=, “Senate, for now, defers to Biden and McCarthy on debt talks,” Congressional Quarterly News, May 2, 2023.
7 Aris Folley, “Debt limit battle: How we got here,” Hill, May 9, 2023.
8 Rachel Siegel, “Any debt deal may be bitter pill to all,” Washington Post, May 21, 2023.
9 “CBO’s Estimate of the Budgetary Effects of H.R. 3746, the Fiscal Responsibility Act of 2023,” May 30, 2023, p.1, Table 1.
<https://www.cbo.gov/system/files/2023-05/hr3746_Letter McCarthy.pdf>
10 NERAT PR OHM, REHO COVID-19 #HE OILH L, COVID-19 fif TOEFEAE 17— L IRFR IR O
T, ISR AR B BSOS, XX TV s MRAORE LS L EE SN TS,
I ER R (@) IFETFEEILHE TH 2 23l EA-RE2 TS 2 & it PRIEMLEIERIZ 2023 R 99%%5H
@) &7 2 L2WET DEBOBERITKH L, MSEBENHRERFEFH, RERRENBERLEEENH -7, HEE
B 1. 99%4H (@) DF A EIREE (@) & W K&\, Congressional record, vol.169 n0.95, June 1,2023, pp.S1868-S1892.
12 Austin and Stiff, op.cit.(1), pp.12-14.
13 United States Government Accountability Office, “Debt Limit: Market Response to Recent Impasses Underscores Need to
Consider Alternative Approaches > Report to the Congress, GAO-15-476, July 2015, pp.39-50. Z OEEIL, EX THF
72023 4F 5 A E (AHBIE4) METHRT ShTnd,

SAEDILEE No.296-1 (2023.7) 9 ENESKEE HELOEEER



