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W Regulatory Policy Committee (RPC) [XBAFDIMIILI=T RN/ H1)—#HBTHY . AR EDOBRBFNNRESITL TS, /-, BITOH#E

REEBEITOHRBEIRNREA TS,

BREMD R 1% ZE
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i
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1. BN EIMAE BRAERER(IFIR) <(2)EALOBEOEE. (3)EALEI/RHELHNATIROBENEE >
Better Regulation Executive (BRE) D&% (4/4)

ZEHETHS.

BREA & L>TRIFXL 7=Regulators Pioneer Fundld, Regulator A M ICEEMNLINEEEEL ., JWRVREIZBETICEAD

B Regulators Pioneer Fund&(d, 4 ¥ AE N DRegulatorh’, 1 /R—L 3> DEEERICAEEL., BIRTD=HICKIET S EITHLT. F

BHEBEZITORAX—LTHD,

B Better Regulation Executive b &E &% 3 (F7=zInnovate UKAS, 100057 KK ($914.6/8A) D FEEZTFICTADcIMERIALT=,
W 20184 10A. Regulators Pioneer FundD xR 7O UM ISHEARIRESNT =, FIRSN=TODzIMILUTOEY THS,

&5
1 Information
Commissioner’s Office

nE

BRI CKDECRRMITTSA/N
— IERIRES R DI=OD1/
N—au /T

2 | Ofcom REICBTAEEESEEREAD
JavsFz—o i 0ER

3 | Ofgem OfgeméNRELRT—AHFIRED
R

4 | Ofgem AlZEFFRLEF N DORELEI R

ILX—BES—ERBEROE=HDT
FYRITA—Ls

5 | Intellectual Property
Office

MM EEDASAUEZTOER
BIEDT=HDAIV) 21— 3>

6 | Solicitors Regulation
Authority

ERHY—ERIZBITAT—4AIZE <
A /R—2 3 DR

7 Financial Conduct
Authority

IOREIE—DYURRYIR

LT AR
8 | Financial Conduct HRFEEREDT 2L
Authority
9 | Care Quality E&E. BB/ R—2 a3 DY R—
Commission ~
10 | MHRA FIWTVXLBEET—2 v ORFE. EH
11 | Ofgem IRILF—H—ERFRBEBDKRET
12 | Scottish Environment (BFHD)ELEEFYR— T B/ R—
Protection Agency TAOHEG - Y—EXDRHKEXIE
13 | Maritime and B ENEER - A v — MR GG | iBE
Coastguard Agency T—ARRICE T HEE ZHEHE
14 | Civil Aviation Authority AI/R=EB—RATTRINAH)—H—ERXF
FUEIEEREEOCHREHIMERZE B 5L
=9 URRYHIRFKE
15 | UK Space Agency BERATERTOSAEVAREITAT—LD

—Jit
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Business Impact Target (BIT) ORE

1F¥YATIE. BITAO7ZHE ML . BEREMZEEEMICTOTLVD

B Small Business, Enterprise and Employment Act 2015( SBEE Act);ZD T, IREINE SR RIZEZ AR FHLHEFRET SHBIT
DEBNBETICEREM TENT,

B COTESRHIEE UTOEIGEENSN TN,

JEDRREHCEATIRFDERELIL. LTOLIFEICEIKEETHS

3) A “regulatory provision”, in relation to a business activity, means a statutory provision which—

(a) ERRECRRFBICEL. R EERIE, JFl. FHFOMITOBIE. BEDHREPCEBIE. F-BHAFADBEFEITI. HAHLIE.

(a) imposes or amends requirements, restrictions or conditions, or sets or amends standards or gives or amends guidance,
in relation to the activity, or

(b) ERESRRFHICET 5. A0 TSAT7 U RBTF ORI, REFRIE, RHl. K. BEFLFHAILORADETICEET S

(b) relates to the securing of compliance with, or the enforcement of, requirements, restrictions, conditions, standards or
guidance which relate tothe activity.

—section 22 (3) of the SBEE Act

B 20174, ZEEBAFIX. COLSLBITRO7ZDFEBIZKY . IRHE DR ZBELTIOEARUR ($91Jk3000E2M) DX MIFEEIRT 5
CEHFBEIZELTIBIT =, 2018FE6 A20B R | Tl 29B7R K (£94,000{EA) OaXMHIEZZEIRL-ER KL TS,

HiF) http://www.legislation.gov.uk/ukpga/2015/26/section/22/enacted
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eV 76BR | YRR ARBICOVLWTGERIRIL, RHIHEADELR)

TFVADY KRB AFETIE, MEICIEMT ST EEMEAHIREEICOVT, IFE0ERARARBZIRUETIERLHNIE, BFF
EOBRIRATRIET IR LHS.

ERIIR AL

BFRICEBOBERRNMBRSIEBRZER,

E7VU TR (—ER k)

(B TH VR RYIRERE T BF=OITH=ITERERTYIEL TG ERD R A

B EDEHEICHENO T, RERAI QR CRRO A EEL > TREIENZITO TV S, |

M EA
DEHR

ERIEE, EAEELLGND, BEAMSFVRAD
JL—)LBRREIE - LaArT—Sa  MiBER

(B TR Ry R (E, REIHEZBEMIZLTOGD, ZIFANTER7—X T, RFl®R
BETOIERGND, — AT AMFVADRITOABBELGE FEFLLTHEET S, |

() TEEFED AR BRI > TOEVLFHRMIZOWTIK, YRRy REFBLTEK
UBATEIL T ACENER, HIMICETH/IL—IL - ER2IE. BIROEZEVAEETNAOT V-
H. BATELTOREREDEITRLTL |

BT TAFEIRoNTNS, REIMGH
M TOEREERE

(BT 2~ 4FETHLWMERIDEY AEITHHLTULETLY, |
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E7V76BR | YRR 7 ARIEICOULT(HEEE)

EEEAFOBNIAZ2A= =23 /=L TEREL TS,
Fil=. PEELTREF DO BE2ME" 2650, RiEZ2TAZRHFMEh TS,

E7V TR (—ERRE)

o (BUDTHURRYIRZBLTERED=—XEROIET. ERO=—XZRIETHIEN

TE5, |
REft¥eLLFaL—E2—ENDazIa=4—3 - . N
Y—)L, RECZDT7ATT7 - ——X%8S5 o (B THEFINEDHIBMEELT,. EEISOERNEETHD, FITHUFRYIRT
WRELETAT7OHRTEH, BIEE(CEMLCEIEER I SITALN O ELSIBESRRE
FILDY—XHNEETH D, J

BINP2zE-T. BFLEHEDEE-H+2 | ° (ERROLTEFICHEALTILIHICEL. AT DEDHTERET HIENEERT
s Botot=th. HURRYHZER AT, F-MOREED S—hF LT BEEEERIE >
_ EOE, YRR I RADEREEZTTOSERMNERICKEN T, |
v Ze&W-arIS4TUR

© (ER)BFICEDT T4V A—ELTHEERITONDDARHDEREREATAT

v = —RL-AERE B TIHFBICHR. |
ps e . (AR THURRy S RSIE L. BHERET DL ESEEZTUOEL, ORI
. ZA—RTYTOHEHDSBLIL-HIESAE EREL. FHEXOERERAE—RT7YTEEDHIEEBAMEL TS, |
AE—RT VT . (R HRMEEATIRLICESTIE. SRTEH OBV ELTLH DT, TR
v EFIOEIRME A Py Tz EoTIEBENBL, SRTHEO R AT IRAETEHBH. oKy R

DEMNFTA/R—FTATERFEITESTEARREEZ TN TS, |

v BE OER

- i e o (RE)HURRYIREFALGCTHEZLIETEEE 1A% KYBREIRM NS T
v BEOSIETIF(REZMEVR) W25, BELELTEREODASHENEE, REEDHTVIESIHLEDTHD, RE—hk
FoFIcEoTlE. RE—RBMIEZIZEE, |

« (BEHEB)YURRYIRBEEEDERATELIDE. KEEDLILGERILERR S —F7
KR EOEIERAXIETSENGEALT SR DRB - EADBHLIERDHAZENSIEN T M1, ]

LWHEFLHD, - (HBE)VIRLE—EEZOBE. FIEENTURRYIREFRTHIET. HlRE
[CEABIEFRNEDS, |
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eV 76%BR | YRR ZAREICOVWTGERDIRIK)

RN EICAIRELEREHOFMF—LEHML. O, FEAZVIZICHEMSHEHEETVS,
TN, PEMISERYETRT/VNIHE RSN, BENBAE—R-BHREL. BRI IEROBERE LR,

ERD
BIR

EFMER S AMBER - F—LBBANEE

ETVL TR (— k)

(B TH R RO ZADNKRECHEVIL TV S ERD —D(F, EFIDF—LDAHTHIGLTINS 1=
O JICHEEMNZCRE—RFARWNZEIZH D, |

(B TR Ry ZADEMF—LEEOTND, HFREVT(E BROFEMRFHERFOEEL
TWB, TNIZE> T EMRELTHENTESLL, EDLRFITHEITEHBEMEEAZL THLI, |

(ER)THUFRYIZAOBBEEFRRET. FEERETEORENTETLV - BLEHLHEIC
HLT, A T4 —DoDLRARVRFFEICENOfz, BT —DELEL B +5TH-
F=ERL TNV, |

BRHIREIHLTA—T U HEREF—LDKY

(BT RESECTHRABEDOIVSILAV L TEWLTW =AZY U RRYIADF—LIZIE
L., if-IZib LA =F—LTHD, F—LATIE., BICA/R—FT4THREB TS LD #H
[+TLVS, |

HERIEAEVDEFEE, EFEEEHT
MRS DL

(B TREXETARNEVDL, FREMOF vy F7vITHIN, EMREEBANICET
BHET, BHTEDDTIFAELAD, |

EFEDEEICAKXLTOERIETLEL, TR
RV beba ) T

(B M A T EDRBICA KA TOERFFELLEWN, BORDHADDTTFRYIZIZH G, |

BRHDRFETIFRL BRI SAEVAD
BHEMOHEITOTLS

(B#E)[H<ETL. REDERERDL - LDEEBODBEETITTSAZRYT (ELEBD
BIGITHE) CEABMITH D, J

(B RF) THEFI D B SSERFFE D EH TRER A DR OBIRDO A EZL>TRHEEMETS. |

() TEFTRESM AN RMENT, REHRICTILIA L RIZG1=0, FESh =51t
VABSFELLTICEEIN TV, ]

FHHRE X, YU RRYIRFT 709 —HXiE,
EERIE. INVBALF T4 =S54tV R
i 5% %I i

(R THURRYI R —RAF T4 —ELNSH VR R RBIZIEL TN S E TR D ER
F—LE FFRRIC, RAEROBREZT T, SMEVRRBDOAIBLELRFTHIILEA L
F7489—h1%, |
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eV 6%BR | YRR ZAREICOVWTGER LORE)

YRRV IABETRRTERILE, RRAIDVBFLTWBI LKV THELBEEHHSB.
Fle, ERICSOTR. @BELY RV IA0EREEDRENTHEIENIEREH S,

ERLD
EE S ]

NBZEREITEADNGENOF-F=BIZ, RELSY
URRVORICEFT B TANEVTAHBEYY
FTWS

v BRORFIEIBE
v EBRECEBEMID

EF7VL TR (— k)

(BRF) TRERIZRBIREERBE TSI BENDEIZGLIN, BRE YRV RE
& RRICHTIRELARTIN, FRETEDLEZROTVD BEEEENY N
RYDZAD T ANE) T4 123a<ERH L DEREEARE. |

(B IREIRER THEBEMBIL THoOIDEEH D, COREERITEAON TG
Mot=t=®I BELAEE TS, |

(EF)CERFIIBRICEIEZONGNENICEN DM oIz, EALNTERELINEE
DIET RI—FT7YTEL TR RE—FD BT ETHTITTELL, J

EEBEL. YRRy X0 EAEE R ER
VvV L—ILVEELNEYE (N—R-BFEDRR)
v REA—rTyTDOSEHEEH# (B EEKN)
v AE—RBEAEDHL

(BRI THYE IIL—IILEBRECHLTLBENFT-NERB>TIVAY, EXDBENE
T, EOBBICIEERTEGM O, |

(BURF) T RN % - RE— 7y T (2ETIXBE OB ETIEAM>T=hE L, fHE
[ZIREBIIEBETELRLL, S/ AEWMBLTELIRENH S, |

()T RE— T YT I2E>THLNT=-DIE, RIEBFBNRIERIZOIRMIADIE, |
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FCAAD'FRE T DY /KRR I ARIE DR

FCADY U ERY I ATETIS, ERAENERD, EBFAHISOYF-MEHRATL TS,

S&IEIb\*j'/HI'\‘JOZﬂ%IJF'O)EP'C?ﬂ tCEHEHARLTWBIEER LU TORYTH S,
HIBRDEEFEEA] “Restricted authorisation”

« {ARIAHASF R “Individual guidance”

RS Ao o BTEIL—ILOFERKRNERIZZEE “Waivers or modifications to our rules”

s /=793 3avL%— “No enforcement action letters”

o FEAKDBIE “Informal steers”

—  HIRDOEEFRA

] BRIF AL R FCAIX. RARBRETOIHM O —ERICETHREDRF DRI OE, BIELZRMIT SN HLH. XA SICAIVITEILE:
5E. AREXEIRHFCA-TODEAGSN, EMBEDHRELGLLL,

Bz IL—ILOD FREREIRRICENT, FCAIFY U R RYIRRR BRI DT BHEDRFEERABRNELIZY. EBLZYTHIENH D LHL.,
— EERNE (LTS LEZFERIL. Financial Services and Markets Act 2000 IZE D3<FCAD FEEHERAIZES . M DERMEIZH T AN EEIEEZFCA
B PR - [CKYBRARNET HIEIFTELLY,

FCAIZES=. 77/80—5, BITREDRIMLGHAHRICHLEBEBASEIG “TyD7r—RA"BBRELTEY. TN LSBTGS

— /=7 a3l 33— X" /—Fo2av L 3—" ORITETHEAAOAEESENH D, CNIETANIBICHITBFCAICKZBRB NS DATEEHERN T 54
DTHS,
— ELARXDEIE HEDZITHTAFCANSDBE

HFT)  https://imww.fca.org.uk/firms/regulatory-sandbox/sandbox-tools. http://clsbluesky.law.columbia.edu/2016/06/03/latham-
m‘ Copyright(C) Nomura Research Institute, Ltd. All rights reserved. watkins-discusses-world-first-regulatory-sandbox-open-for-play-in-the-uk/#_edn5 74
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(SE)REICHTZERARBFOYREYIAFEOBME./2)

BEICHEITZYRERVIAFEDERRRICEADE. YRRV VAFERBERFIFTROEFHASNA TS,

EATB®DSandbox (&&)

E4£ Sandbox 4 i FRL—42—
7I5E FinTech ReglLab Abu Dhabi Global Market Financial Services Regulatory Authority
7ISE Regulatory Sandbox Abu Dhabi Global Market Financial Services Regulatory Authority
F—RLSYT Regulatory Sandbox Australian Securities and Investments
N—L—> Regulatory Sandbox Central Bank of Bahrain
JILrA Regulatory Sandbox Brunei Monetary Authority (Autoriti Monetari Brunei Darusssalam, AMBD)
Hhr5 Regulatory Sandbox Canadian Securities Administrators (CSA)
ToI—H FT Lab Danish Financial Supervision Authority
AYE Innovation Testing Licence Dubai Financial Services Authority
& FinTech Supervisory Sandbox Hong Kong Monetary Authority (HKMA) and Securities and Futures Commission of Hong Kong (SFC)
&5 Insuretech Sandbox Insurance Authority
NHY— Regulatory Sandbox Magyar Nemzeti Bank
AR T N\ST a5 Regulatory Sandbox State of Maharashtra
AT Regulatory Sandbox Bank Indonesia
HA FinTech Proof of Concept Hub Japan Financial Services Agency and Government
ENE FinTech Regulatory Sandbox Central Bank of Jordan
hYFIREY FinTech Regulatory Sandbox Astana Financial Services Authority
J)z—hk Regulatory Sandbox Central Bank of Kuwait
YET7=7 LB Chain Bank of Lithuania
Ur7=7 Regulatory Sandbox Bank of Lithuania
RL—17 Financial Technology Regulatory Sandbox Bank Negra Malaysia (BNM)
T—)IvR Regulatory Sandbox Economic Development Board
EHUE—Y Regulatory Sandbox Central Bank of Mozambique and Financial Sector Deepening Mozambique
ASUH Regulatory Sandbox Autoriteit Financiéle Markten (AFM) and De Nederlandsche Bank (DNB)
FATx)7 Financial Industry Sandbox Central Bank of Nigeria and Nigeria Inter-Bank Settlement System
24)EY Regulatory Sandbox Bangko Sentral Ng Philipinas (BSP)
K=K Regulatory Sandbox Komisja Nadzoru Finansowego
av7y Regulatory Sandbox Central Bank of Russia
HOCTIET Regulatory Sandbox Saudi Arabian Monetary Authority and Saudi Arabia Capital Market Authority
SISLAR Regulatory Sandbox Bank of Sierra Leone
AR —IL FinTech Regulatory Sandbox Monetary Authority of Singapore (MAS)
RAAR Regulatory Sandbox Swiss Federal Council and Swiss Financial Markets Supervisory Authority (FINMA)
=5 Regulatory Sandbox Financial Supervisory Commission
24 Regulatory Sandbox Bank of Thailand (BoT)
EE Regulatory Sandbox Financial Conduct Authority
KE TUVFM FinTech Sandbox Arizona State Regulators
KE No-Action Letters and (proposed) BCFP Product Sandbox |Bureau of Consumer Financial Protection (BCFP)
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HFT) "Columbia Business School”(https://dfsobservatory.com/content/regulatory-sandboxes).,
"Early Lessons on Regulatory Innovations to Enable Inclusive FinTech:"(UNSGA)
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(SE)REICHITZERARBFOYREYIAFEOBMER/2)

#fEhonSandbox (£F)

=4 Sandbox 4 ARL—5—
INSa1—4 Insurance Regulatory Sandbox Bermuda Monetary Authority
5521 Laborat_ory of Financial and Technological Banco Central do Brazil

Innovations

1k Regulatory Sandbox Reserve Bank of India
1k Regulatory Sandbox Insurance Regulatory and Development Authority of India
AVERIT Regulatory Sandbox Otoritas Jasa Keuangan (OJK)
Pak s Regulatory Sandbox Bank of Jamaica
=7 FinTech Sandbox Capital Markets Authority
A¥S O Regulatory Sandbox National Banking and Securities Commission, Ministry of Finance, and Bank of Mexico
Iz — Regulatory Sandbox Norwegian Parliament and Norgess Bank
ARALY Regulatory Sandbox Spanish FinTech and InsureTech Association

#sthdmSandbox (£F)

E4£ Sandbox 4 i ARL—4F—
FE Regulatory Sandbox China Banking Regulatory Commission
EU Regulatory Sandbox European Banking Authority and European Commission
40— Regulatory Sandbox Reserve Bank of Fiji
AR HEFEH Regulatory Sandbox Tokyo Metropolitan Government
<I/LE Cryptocurrency Sandbox Malta Gaming Authority
B E Regulatory Sandbox Financial Supervisory Service
RS2 H Regulatory Sandbox Central Bank of Sri Lanka
DHVUE Regulatory Sandbox Operator(s) To Be Confirmed
E72UAh Regulatory Sandbox South African Reserve Bank (SARB)
EA = Regulatory Sandbox Capital Markets and Securities Authority
KE DAFIUHM Regulatory Sandbox Joint Minerals, Business & Economic Development Interim Committee
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OFGEMAMETA YRRV I AFENHER

OFGEMIE, BEICTHFDREERRICHFRBAIZEATEY, YRRV VA EDERTHETEBEZLE-METARLTIS,

B OFGEMMDMITHZEF DELEH SINDEIETRRDESY
« Gas Act 1986, Electricity Act 1989 (54t ZIRRIZBEIL T)
NEANIZELTIE, Electricity Act 1989I= T, /MNREGSA U RELTORE, BEE. #HENROLNTEY., YURRYIRTELEZNEZEAL TSRS
« Competition Act 1998 (354 IZBIL T)
 Enterprise Act 2002, Consumer Rights Act 2015, Business Protection from Misleading Marketing Regulations 2008 GE& & &
EICALTO)

B OFGEMDIRIILF—RFICE TR URRYIRFIETIL,. BEEDEETSULNBRERGIIEAATEIND TN R, BT D56
[CEDKSIZENZERTEDD, . NT—HTSA VORGP EEBLESA LU RAREEDSE L. S/ AOBITERHFMODE
FBRNBFEYR—I3BL5EDT7TO—FEE-TNVS

W 201951177, 2Bl aR—k (OFGEMTIEWindow&FEFR) 3 fE ., 5 1EIWindow T FTBA304F 344 . SE2EIWindow TIXEEIL
RA7THPAEDEF7TEEIRY VR RYIRFIBIZES

W 20185 10A 23 {41+ T. 2E MO aR—hrEEHEL-IRYIRY EH"Insights from running the regulatory sandbox”Z{E %, SEHEL THIBAL
FEEEDYURRYIRICEFT H5=—RGEEZFML TS

B E(CHITINF=F2EWindowD ML R—RTIE, MR ELDIL—IL, DERERICE S-S EEHELTREN

HAT) OFGEM™ T4 Ak, "Insights_from_running_the_regulatory_sandbox.pdf’. "Enabling_trials_through_the_regulatory_sandbox_1.pdf
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Global Financial Innovation Network (GFIN) &Global Sandbox®MiBEE(1/2)

B GFINERIIHE®R

. 20164 &YSandboxEERL A XY R (2. RI—FFvT o4, EEBEMDS O—/ L TE &GFN
AT VENSZ—XFE. 201852 AFCAIZEY S O—/ LYV RIRy I R DBIRERE, rerms of Reforance for Mombersi
G Fl N % E ( :otﬂtbié a:;n:o?fer:a:::een::t:er GI::‘aleFri:al:cial

Innovation Network (GFIN)

© MAT.REOEMURBMN ., OFCHLLEETLEMERDFRM -FEORRADRAE—FREIC
FruFT7VI 5012 HESHEBHRERRRE T HH5LLTERSN TS,

B GFINBE
HEEIZETHARFREDYR—rEBMIZ2019F1 B ERICHERE
AVN—IIFCAZEL 20D £ RIRFIHLRS . B ERAE Aoy, JRERIIFCA

VA A N—(EFLAuthority DA HSS T RE) & AT H—/— (Il tH REB1T4E) D2EED S M _
BhHd GFINOZ=E R

BELSERVICER TRIBZIAVN—ZFRELTEELTNS
GFINIIBSR - MR HEED-ODHREA=STFITELTDREDITT, LTF3DDEEFET S

1. FHEMOECRRAETIVGEBEEAEFIZHITE2IASRL—aVPMREEDO-H DR HIFEEED Ry
FO—HELTEEL, DEMNERATELRFEEDI 2V MEREIRET S

2. Regtech BEDHREEEX. MR -ZUDOHBD-HDIA—F LEiRMH
3. REICEBEHALV)I—a ENEROBEEM

FEHELT. BAAVN—TTERREZL TS, T 43 HICIE. REHELEN—RIZET D
Meetingh{THhNTL D,

HFT) FCAYTTH AL, ERMEEIT oA+
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Global Financial Innovation Network (GFIN) &Global SandboxMDiBtE(2/2)

B GFIN Global Sandbox (Cross-border Testing JiBt®

« 2018#8H MConsultation PaperF#{T#& . EHME TOHO XM EREFENDXFNZ{F N, Cross-border testing®Pilot
CohortdEE %17 {752 L% R E (201952 A28 B HN)

o LBBREMERE. BEICESOTEYIZGFINIZESTDI AT IILDEKRE VDR =D, TLFL TN DEIERICEETEH71—
F\voZiRETELEEDSMZEER

o NAOyrEAR 6 BRI GERTTREMESHY)
o HENAOYEERR: 2019F F2MmM 1A

Cross-border Testing®BEE7OEA

EHEICT. SZORTEREITV VR EIL,
STEP 1 EHETOEOEIZE TS, FRENOBEERE R L L TREEFTS,

STEP 2 ZRNENOETEN o, A—SEOBHEE, SEORTEHICESLTHRRET 5.

FEFRFCEALEEERELDD. BEEEERT 5,
STEP 3 (f=f2L. B<FETEEDISATITICROEEREEET 5. )

W) ETULTHRE. FCAY T H Ak, hitps://www.fca.org.uk/firms/global-financial-innovation-network
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1. BAEMAZE BRABRR(CFIR) <(2)ERLORENEE. (3)BALEIFHELFATIROEENEE>

FCADSandbox TIR#EL TV 2 BRI RBFRIL

B AFYRADY RV AFIETIE, FCARBIDERLBERRREVSHTBINFREBLOIENHES,
(FCAREEZRIFEHDIF. FCARREENIZEFY . KEIRPEMEFIMREGDEN, )

W =L, FCARAIDEBEBERRIRICONTIE, YU RYIRATEDF-HITIRB IR IToN =L D TR, BIOERICE O TRE
ENTWD, ULTFICEDZREEFRZTY .

Financial Services Act 2012 (£ 7t H—E %K) X — &Rtk

« FCA #REIMDZ T &8 A 72 bk (waivers) IZTDWVTHRE,

CHAPTER 2 - RAIOEFLBERBBRISOVTOREHH 2,
RULES: MODIFICATION, WAIVER, CONTRAVENTION AND N _
PROCEDURAL PROVISIONS « FRADOEXRHREVZARVERAEBROFEZICOVWTHELT

Modification or waiver o% W3,
» 138A Modification or waiver of rules

— 1
* Aregulator may not give a direction unless it is satisfied
that— | | J - BABTRLTHY, KEDBHISZTCHBLSAIR., 14
(a) compliance by the person with the rules, or with the | EMNFTIRAESHENES RLTNA,
rules as unmodified, would be unduly burdensome or T
would not achieve the purpose for which the rules were

made, and
(b) the direction would not adversely affect the
advancement of any of the regulator’s objectives. o RIS IIITHRIETRFRYETESLAHS,

* The requlator may— . = = =
(a) revoke a direction, or . FT=IE. ﬁ@%ﬁ@ﬁﬁﬁl:d’ib\’cﬂlﬁiﬁf:ﬁ%{a [I2DOLWTE KL
(b) vary it on the application, or with the consent, of the ~ ;C\ljc\igagg%@gi HERREORBH/LETHERIZD
person to whom it relates. \‘ 5 o
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EF) 78R | RBIWESKICONT

ETPENREEZEBAZEIRAIL, WHMCREIZHRBEBTUOHIHEETHS.
BFATHOIAZI1=r—a RENEEHPI/A—2a 2 ET2ETOREBORLERLEN RSN,

o HURRYIRGIE

ETVL TR (—ERR)

(F#E) [REGRBOBRHRZMUHAHYES.
OB EHH. QERBERFZEUYS T THRS . ORFL— WML THE, 7—RN\A7—

BIRBICE 5,

+ Global SandboxD EHIE & RIS EF T

(FBEIC3EFE-THY ., FARFEDHE
LEIRL TS,

© ERDEERNSAELADHYAHH

HNTWD, CEBIAISAEV X HRE
B S RF)

BEE N s B ATRegulator 9 5, LML, FARTHEH., ZLOFEAMDOFERINHFINSER
BHOY—L | © BFIEBERISERLALFILT— [ZEB UV TIE . 3512 O PBEK I (REEAIRA A A ATEERRZIZ) LTHLT, Regulator| {E
Ay RARG/ =T 723z LE—) BIHEE A TEBIREICLTHRANLELL, 23V SBKRTRATENGE B O F (i
W55, ]
_ o (B TEENMSDMRKEHZEL. Sector Regulators (MASWOLTALRE DEXERET
© BREEASCRKIEELOR R BB EDAZ2=r—a HERICEML TS, |
MAES1=—Lar NEETHS., ) o ) ]
ST e (R TRIR L, I DR A EETET AT AR TSRS DR -t 5
"+ BHlERERA /NS EEE TSk REMLANEL, ZTHEBIOREEFEPYEYET ZHBRL—XIIFDTIEAL
FERELANGNERT-CHCLT. |, 20, HiRTIEFICEENENESZDDENHBEDS PRASRETTIEE
AEICRFIREAES ATREMELH D, MAMNTBL, |
- BHlIcRIT—SEIOvoFI—2 b (H#E) Mt RIKEHTT—4£EET 5B THBData Officer& B EL = (Data
TEEYH_LTAHARENMALILL Analytics GroupD#E&ERIFF) . T—ADEEIZIF, TAVIFI—oTH/00—%F>
SH®O BETELH, HLEEMNICEETS THEY . EECEENTHS, |
R AT MEI, A B EEIMB DA

(B#EE) EREE2TIOVIFI— EICHE AL ERMICEIHYELHA, BEHINE

SR AR EZMADOMNAEEIZE S, HRDDOAPHEARELGZTNITRRL

20N, |
(BXRF) MER7E .. Global Sandbox® k54 7 JLEL T, Cross-border testingEEEF TH D,

2HEIUL EDETRBIZFSATILELEWCXDBRFEZZELTEY . 2AXRIZHEOTS

FETHD, ]
(BHE)TERNERIT. R, E) DSAEU R EMS, FHR (BFE. E£ . RIRER

FHEE)DTAEVAAN ELVIEZ AL SERBICLEOTIKEEZS, |

N{l Copyright(C) Nomura Research Institute, Ltd. All rights reserved.

83



B—2. SAEHR (L VAR—I)

@ YURFI I AFEICDONT

m‘ Copyright(C) Nomura Research Institute, Ltd. All rights reserved.



1. B8R BMAE BHRABRER(IVHR-IV) <(2)BALOREOEE. (3)BHLEIFHELARTIROBENEE >

E7V76%BR | YRR AREICOVLTGERIIRIL)

SUHE—NOY KKy Y ARE T, BFEOBARN A £REL TEHBNERITTATLNTES,

RRIIRHL

- BFECREDOERRNFBELIERZE

RMLELTLND,

E7VL TR (— 8k

o (B TEXTFEICH 1T 5B AR E B ZBMEL TEXemptionzE 52 TLVS, E

SEEARE R (CExemptionD {4 5 & (A —H—# 0D L ROERG 158 - 8D LR E)
EEREGHILELARETH D, |

MHWEA~D
SR

« RHBIREETHRODOVTLDEEIT D

15 RE—r 7Y TERDEB RAGEL,

+ PDPCIZ., EZHRENTOERDH T,

SandboxH|EDEIETLITI-RER
It LS3ELTNVS, (IBERODEAMER
LT L—J— R EHIEDBRXE)

+ (Bff) I'sandboxZi@L . HH R FEEIT o638 %, SandboxEH-EHE

[CLE21—L71=#52. Notices (&R 18:E) DSV AT 5 EHEEMLI=. |

« (BT EFREDZA =T —2aV LTHELONREISONT, BEEITHDEN

FEIZRMLESELTLS, [fFED—DIE. EREOREFDEXNEAFRMTEL
=2, TCEABDT-BDEEINERICEMTIONESIMNEEZY LA
LS ANENEESTET, |
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E7V76BR | YRR 7 ARIEICOULT(HEEE)

BREEBEFORDAZI2=r—2a /- ELTHEEL TS,

Fh AFAICESTE, RFEIDRIMESELTERITICEHAMESA TN,

- RBREItELLXAL—4—DENDIZ2
—H—iay—)LELTHEBEL TLNVS,

E7VL TR (— 8k

« (B TSandboxDHIE R EEE>MMTICA/R—T4IGEBXBEEERLLS

ELTWARELEDIZIAZF—2aVFBOTIENTETLS, |

Heae © SAEVAMBORRITN—FILELLE
BEMHERRICERMTE D0, HIC
RE—rTYTREICESTLFRALY
FULHIEEEH TS,

o LFal—2—ITEoTH, RFIDELE
ELSEREVDH S

« (RF)=FBREGA)YMIBERBRNTH D, FIC. S/ ARFITLELGE

AEIRIBHEELTEOAIEFRI—ITYTRELLTIIREH YL -
Motz TOREHEEEFLGE MO FITHRET HENTE . |

. (H#E)[Sandboxld, EFEAEDESIHH—E RERHT RENERITTS

HELTOREDITTHS. |
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EPV 78RR | YRR VAREICOVWTOGERDIRIK - R8T X)

BRIFERFICOVTIR. BPIENHIAMZABELRIABHSEEL. ML T3,
ABHBELVEREZMATVIIES. VAZEEICKEAZEIZ2RAREEL THERSh TS,

ERDEIR

« RHBDEETIILL EEXMIZEIS €

SADEHBNDOHAEITO>TNS,
(TTaylor Made license | = %£& D&
AFEIFITISCI=5/4EUR)

- BEF-LREHEEEY.LEITSLT

HETANCEMAREREDHTIRY T+ —
AERERL . A EITO> TS,

E7VL TR (—E8kR)

- (BHEEB) TERIBERFCELOVEEN S0, ZDRE—FTyT(2ED

TS ABEEELGESTUSHY, MASIE., SandboxFll EIZHE WL TREEEZE KT 571=8
MTaylor Made licenseZF{E>TL\5ERTTED, Bl ZIX. MASDHIER DERE I
BVWT SV ARGEDRICHELLGIEREFZEL TS, EOEHTH
BYLINE. FEABTEHELTIRIFHELAASKRE SN S, |

« (BU) MFEDSFOEFMBORME. BUTHEORE~DHEMGYR—

o, BERERTOHRADEFLZEASandboxDBRFEZEMEITET F-HDF—
I793—THha, CCTERLTVS. BUFHBETORELIEL. ERDHERTH-
=Y. Z0MEEEEHHBETH YT S, |

EANLABICESETHHEEET S

BaNHH, TOEHD—DELTIE,

REELTEN > TKEERNBIHF
DIZFHREZEF->TL D=0, BT DE
LEMNEREL, VROEZTET HDIR
FEEITD=DHTHD,

« (BR)THLWY—ERTEILY I°Hi=-Y, BEFITHL TERFHBEHAT

BWBENH O, TR THANKIZ, BESNIDICHEMEELICEFFEERTH
go AT DEIYFIEMRTILL O, KEZETHEFEANGNIET
60 J

ERLD
IX
(L#R. F)

+ Fintech®ARUMEEHEL. ERX

i

c AFDREBSRFICBITSHE

o (BR)TETIE EXREEPRBDIGER T THMMLIZY . HLOBERD

FATTIZDODWTEREELOTLS, FERFKRLIERRBLEL TS, |
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Sandbox Express it

B EMNS, FHiTSandbox~DESMIFHZEA BV ED IR, B

RYTIFTLEIEVSHEEAHoT=,

B ZD1=8. MASIE. Sandbox THRLNI-RBREBEFA . dREXLHREEIETE - RE T HIL T, LR AI A A[§E%ESandbox Express
DEEEFERLI=,

ENLRBAETH Y AZELTLES ORI ITITDELHE

==
gl

IHE Sandbox Express Sandbox
« {RI& S E Z (Insurance broking )
MEREE - BY 5| A& E % (Recognized market operators (“RMO”)) EHME LY —E X (innovative financial services)
« % £ % (Remittances)
HEREAH 218 (BH #y B (r—RIZKYELD)
« BEERY—E XM HIETFE (technological 1. FrEfiT- B D OEMF AE - (EEEFE T O EFHMLF A
innovativeness of the financial service or product) 2. BRFE~OEM. FLITHEE -EXICHE
s BEERT—IHRILE —D B (applicant’s key 3. HIEEARITI—BHIE CERMAIE
stakeholders are “fit and proper”) 4. BRREGSEIIGTE B ERRDERE
BEEE SEAE T I BT D FRIZIZMAS Guidelines on Fit and Proper 5. BAREIRRSMH Bls-18 T B, TR, k. RXEXE
Criteria [Guideline No. FSG-G01])3 588 BXEELRE) DF/RTE
c XBBEORR . ERTERICEHBAIIDELHESNI-ED 6. MEVRIBIVEER (RFEFFRARER. ThIZED
(X, BEDSandbox& L THHND DRYE#FELGE) IR
7. ERHERF(IHIER RS L% OBRREGH O
5E e £ &=K64 A HMRELGL ERHBFER)
« REEAEEE  RIREZHE1000KFE T
- EIAMEE % : §E#50f8 2 A7/R—ILR L (5 billionSGD) F T,
EREH T3 T 475007 22#9 (5 million contracts) £T HEEICEDEERKRE
« EEE: BRFREETES (outstanding remittance
transactions) ##$107 SGD (SGD100,000) T
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MASHHY KRRy AFIETERALTWSERRMNCREIFRX(1/4) sk

B UAR—ILDLUHR—)ILBEEEE T (Monetary Authority of Singapore, MAS) BAFF &L TLVDEZDOHIXLL T D&Y TH S,
1. $R4Ti% (Banking Act)
2. 5% 5% (Securities and Futures Act)
3. fRI&i% (Insurance Act)
4. £RhBIE %% (Financial Advisers Act)
5. 8£ #&%% (Deposit Insurance Act) HE

RANICRSIESR

£)1%5 (Directions) L, EREEAIIFEEITETERODI LD T, ZHWNHEFED,
NN I BEMBEXIIEEEDTHRELLIRARIEINZE DO EFHEELE | (best practice
A4FS42 (Guidelines) standard) T b, MO THERITALITLELAEL,

iy (Code) RENL BE DT HITHZEMEIT DA (rule) THY . IZMHALEL,

2 7%18:Z (Practice Notes) RERBEXIRHREEDEERLOFHREDFEIESTH D, OGS THEZETIEIEL,

: BEEICHLTERELTELONTY | ARFERELT MAS OV TS AMIIGH
#A (Circulars) ShYTHXETHY . ERMAREL,

WD TENEICEB T2 M EORE MEE FRA29E3A | (XS RIMRH) &Y. NRIFERK
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MASHY U RFRY I ARIETERAL TV SEARANCHRBIFZ(2/4) sk

B OUAR—IVIZIE, EREBEREARINE ZRICETAFEDERFREEZFMELIAMEEINTFET S, TEFEISKED
ITEHEBEITHY . MASOIRFHI R DHIERIIX. SRITIREE 78 K. EEHFEMIESE 341 £, RIFEE 64 FTHRESN TS,

Banking Act (§81T7:%) CHAPTER 19 X—&Bik#;

Authority’s powers of exemption J . —EOEBETTHNIE. RIFET
E : E : M ~ ‘ﬁ 2N E
76A.—(1) The Authority may, by regulations, exempt any person or class of ——— ﬁg; EB\E&' 5?;0)";—( BRI

persons from all or any of the provisions of this Act, subject to such
conditions as may be prescribed.

(2) Thet,tb\huthontv m?v, on Itlhe appllc?tlr(])n of any pers?rzh_van?tlce in writing, < . BEERGRICOUNTE (- 58
exempt the person from all or any of the provisions of this Act or any MASASEY] &2 U124 . 50

—
o
direction issued or requirement imposed by the Authority under this Act if the 1 2IH BIES (- LT, BRI E

Authority considers it appropriate to do so in the circumstances of the case. LR EMEED,

(3) An exemption under subsection (2) —

(a) may be granted subject to such conditions as the Authority may specify
by notice in writing; and

(b) need not be published in the Gazette.

(4) The Authority may at any time — o WA ZDOWNT, WVDOTHERYHE
(a) revoke any exemption granted; or LEITOIENHES,

(b) add to, vary or revoke any condition imposed, under this section.
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MASHY U RFRY I AFIETERAL TV SEHRANCRBIFRZ(3/4) sk

Securities and Futures Act (SEZ:5%&4;%) CHAPTER 289 X—&fik#%:

Exemption o AEFEMETEO-REIC
. . , XL T, BRAKRNERITSH
337.—(1) The Authority may, by regulations, exempt any person, capital markets product, matter or EMHEZ

o FAKRNDFRIE, BAND
B EOEE|AEIZETES,

transaction, or any class thereof, from all or any of the provisions of this Act, subject to such conditions or <
restrictions as may be prescribed.

(2) Subject to any express provision to the contrary in this Act, an exemption granted to a person or in respect
of any capital markets product, matter or transaction (other than an exemption granted to a class of persons,
capital markets products, matters or transactions) under any provision of this Act other than subsection (1), or
a revocation thereof, may be notified in writing to the person concerned, and need not be published in the
Gazette.

(3) The Authority may. on the application of any person, by notice in writing exempt the person from allorany <. * NETHEEJH_EIZKY. H

of the requirements specified in any direction made by the Authority under this Act. S AIESIZH LT, ERE
NEXITHENHES,

(4) An exemption granted under subsection (3) —

(a) may be granted subject to such conditions or restrictions as the Authority may specify by notice in writing;
and

(b) for the avoidance of doubt, need not be published in the Gazette and may be revoked at any time by the
Authority.

(4A) The Authority may at any time add to, vary or revoke any condition or restriction imposed under this t‘l .
section. o WA DULT, LVDTEH
RYHLPEEZITIEN

(5) Any person who contravenes any condition or restriction imposed under subsection (1) or (4)(a) (including H3ES,

any condition or restriction added or varied under subsection (4A)) shall be guilty of an offence.

m‘ Copyright(C) Nomura Research Institute, Ltd. All rights reserved.
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MASHY U RFRY I AFIETERAL TV SEHRMNCRBIFZ(4/4) sk

Insurance Act ({£F&;%) CHAPTER 142 X—EBi#t

Exemption - RIRETEDEREICHLT,
. . BRARNERERITHIENH X

52.—(1) The Authority may, by regulations, exempt any person or class of persons from all or any of < 2

the provisions of this Act, subject to such terms or conditions as may be prescribed. \| °

(1A) Without prejudice to the generality of subsection (1), the Authority may make regulations to
exempt any person or class of persons from section 3 or 35W and, in making these regulations, the
Authority may make such provisions as it thinks fit to regulate the person or class of persons, whether
by modification of provisions of this Act or by imposing such other requirements or restrictions as may
be prescribed.

(2) The Authority may, on the application of any person, exempt the person from all or any of the
provisions of this Act or any direction by notice in writing if the Authority considers it appropriate to do
so in the circumstances of the case.

(3) An exemption under subsection (2) —
(a) may be granted subject to such terms or conditions as the Authority may specify by notice in

writing; and

(b) need not be published in the Gazette.

(4) The Authority may at any time —

(a)_revoke any exemption granted under this section; or i o WA IZDOLT. VDT

(b)_add to, vary or revoke any term or condition prescribed under subsection (1), or imposed under
subsection (3) by notice in writing, or prescribe or impose a term or condition where none had been
prescribed or imposed earlier.

BYHLOLEEZITOICED
HED,

L
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EMABYREY I ZAHETERALTWSEREIMCHRBE(1/5)

B EMAXIRILF—RTFICEITEI YR RYIRBERTRODAARSA4%2017F108238I1Za%K L=,
B HARSAVDPTIE, HURRYIRGEDBHPREBRIZRLTEY., BHIHREICDODVWTEERIN TS, UTIZ, Z0ZYE
I DLW TCEEET 5,

FRAMEWORK FOR A REGULATORY SANDBOX FOR THE ENERGY SECTOR IN SINGAPORE X —&R k¥

10 Regulatory Changes « EMAIEZ. R RyIRFIED G
, , T, FYFRHGREDOT . HEm
10.1 EMA can allow proposals for new products and services to be experimented < DY —EREEFINBIEIC
within the Sandbox with relaxed regulations. Such regulations include, but are not \ WA SEEET A,
limited to:
(a) Codes of Practices - Under the Electricity and Gas Acts, EMA has the powers \|

TARE EATZITERSRHI.
BERVCHRBEEDSIAEUR
BMBLEELINRFENDORE
HoTHY., EEHRIILUTDE
UTHb,
v EMAIX. ITA&RBIZx9 5
Eﬁﬁ BN ERITHIENEFE
v EMAIX, HEIZIEL T, hi5
HREZEZTMZH-ODX

to exempt stakeholders from the relevant provisions in the codes of practices,
such as those related to metering codes and codes of conduct.

(b) Electricity Market Rules - EMA may work together with the Energy Market
Company Ltd (EMC) — the administrator of the Electricity Market Rules — to
modify the existing Electricity Market Rules, if necessary

(c) Licensing Conditions for Electricity and Gas licensees — Under the Electricity
and Gas Acts, EMA may, with the approval of the Minister, provide
exceptions from licensing requirements. EMA will continue to look at ways to
facilitate the relaxation of such conditions related to the Sandbox.

10.2 Following a successful Sandbox, EMA may deem that certain regulations can be , %Eﬁ?iﬂ

permanently amended or relaxed. EMA will consult the industry accordingly for such Z(Et('? ﬂ?ﬁyig-%;*gyg@

regulatory changes. 1 741z =k -
& Y k ENHIED,
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EMAB R FY 2 ZSIETEAL TV 3 EARIMRBRZ(2/5)

B HARSAVICHREBDENS A R BAKRIMER(Z. Electricity Act (EH%) CHAPTER 89A FE8EIZTTEZRINTLS,

Electricity Act (EH%) CHAPTER 89A X—#Rk#;

o FEOE(KRAZETHENREETH
DEI), FIE(GAEREBEE-
ER-ERABRSN) RIBICEDE,
KEDHZRD T, IEFE DL
SAEUAMBEENTHIEN
HES,

Exemption
8.—(1) Subject to subsections (6) and (7), the Authority may, with the approval of the Minister, by order <
published in the Gazette, exempt any person or class of persons from complying with section 6(1) for any
specified period —
(a)generally or to such an extent as may be specified in the order; and
(b)unconditionally or subject to such conditions as may be specified in the order.
(2) An exemption order shall, unless previously revoked, continue in force for such period as may be specified in
the order.
(3) In granting an exemption under this section, the Authority shall act in a manner so as not to discriminate
between members of a particular class.
(4) Without prejudice to the generality of subsection (1)(b), the conditions imposed under that subsection may
require any person carrying on any activity in pursuance of the exemption —
(a)to comply with any direction given by the Authority as to such matters as are specified in the
exemption order or are of a description so specified,;
(b)to do or not to do such things as are specified in the exemption order or are of a description so
specified, except in so far as the Authority consents to his doing or not doing them; and
(c)to refer for determination by the Authority such questions arising from or under the exemption order
as are specified in the order or are of a description so specified.
(5) If any condition of an exemption granted to a class of persons is not complied with by any person of that class,
the Authority may give to that person a direction declaring that the exemption, so far as the exemption relates to
that person, is revoked to such extent and with effect from such date as may be specified in the direction.
(6) A transmission licensee, a transmission agent licensee and a market support services licensee shall not be
granted an exemption under this section.[18/2006 wef 01/05/2006]
(7) An electricity licensee who is authorised by his licence to operate any wholesale electricity market shall not
be granted an exemption under this section.

s BHEMIEABEEDHATIVIIC
TNV ZDE. FDIS
ADEFENDEES -3
Hor=imE . EMAIKEIS
(Directions) [Z&YZ D EF DR,
#EMHFEKD,

A
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EMABY KKy AHETERAL TOSERRINCRBRZ(3/5)

B HARSAVICERBOHRSA o A BEAKRIMER L. Gas Act (5F RXi%) CHAPTER 116A E8FIZTEREIN TS,

Gas Act (HRi%£) CHAPTER 116A X—IRikE:

Exemption A

exempt any person or lags of persone from complying with section 6(1)for any speatfed period ————_ © Rt D T BOS (FK
X y pers ss rsons ying with secti y specifi iod — =12 > ‘i s *k =

€)) generally or to such an extent as may be specified in the order; and "'L"‘-EO)ZJ_IX%E'?EJJO)T‘;L) fi

(b) unconditionally or subject to such conditions as may be specified in the order. IE'“*EI_E_O)7’('E/Z\HXH§*E‘IE

(2) Without prejudice to the generality of subsection (1)(b), the conditions of an exemption may DHAREFIT 2 EMNH KD,

require any person carrying on any activity in pursuance of the exemption —

€)) to comply with any direction given by the Authority as to such matters as are specified

in the exemption order or are of a description so specified;

(b) to do or not to do such things as are specified in the exemption order or are of a

description so specified, except in so far as the Authority consents to his doing or not doing them; and

(© to refer for determination by the Authority such questions arising under the exemption

as are specified in the exemption order or are of a description so specified. s BHREMSHDIBEDHTIVIC

(3) If any condition of an exempt_ion granted to a class_ of persons is_not complied with py any person | FTEEINT-FMNZDE. FDIS

pf that class_, the Authority may give to that person a direction declaring that the exemp_t|_on is revoked, ZADFEENDEESE B -1 C

in so far as it relates to that person, to such extent and from such date as may be specified in the tiot-124 EMAIZIIES

direction. o 2l=mE . B Al T

(4) An exemption order shall continue in force, unless it is revoked, for such period as may be (Directions) IZ&YZ D& DERS

specified in the order. FEYPICHES,

(5) In granting an exemption under this section, the Authority shall act in a manner so as not to

discriminate between members of a particular class.
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EMAB R Fy 2 AHIETERAL TV 3RS RBRI(4/5)

B HARSAVICHLEEHDITAEFEI (Codes of Practice) DEREHER . #E AR ERIL. Gas Act (HRj%) CHAPTER 116A 5625
[CTEZINTLS,

Gas Act (HRi%£) CHAPTER 116A X—IRikE:

conduct in the gas industry. TEHIENHES,

(2) The Authority may at any time modify any code of practice issued under subsection (1) in such
manner as may be specified in that code of practice.

(3) For the purposes of subsection (1) or (2), the Authority may require any gas licensee to prepare for
its consideration such code of practice or such modification to any code of practice as the Authority
may determine.

(4) Any code of practice issued or modified by the Authority under this section shall be published by
the Authority in such manner as will secure adequate publicity.

(5) If any provision in any code of practice issued by the Authority is inconsistent with any regulations
made under this Act, such provision shall, to the extent of the inconsistency, either have effect subject
to such regulations or, where appropriate, having regard to such regulations, shall not have effect.

(6) The Authority shall specify the codes of practice which are applicable to a gas licensee or a class

Codes of practice . e S R
62.—(1) The Authority may issue one or more codes of practice for the regulation of activities and ‘% HRAERIZBTH1TARANZRTE

of gas licensees and each gas licensee shall, subject to subsection (7), comply with such codes of . _ .
practice as are applicable to it. s ARTIAEVRIFTEHEOERE
(7) The Authority may exempt, either generally or subject to such conditions as the Authority may oA EBEOATIIZDE.
_determ_ine, any gas Iicen_see or class of gas Iicen;ees from any provision in any code of practice which | TABADEBERNENSIEINT
is applicable to that gas licensee or class of gas licensees. BoEMNHES,

(8) Any code of practice issued by the Authority under this section shall be deemed not to be

subsidiary legislation.
(9) In this section, a reference to a code of practice shall include a reference to a standard of
performance.
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EMABY KK AHETERAL TO S BRI RBRZ(5/5)

B EMAIZFE -, £EBXTICHELREFIEERZH TS, Energy Market Authority of Singapore Act (TR F—HIEEERF
i%)CHAPTER 92B H31EITTEZINTL S,

Energy Market Authority of Singapore Act(T#/)L¥X—mHEERHiE) CHAPTER 92B X —&Rt#%:

Regulations A

31. The Authority may, with the approval of the Minister, make regulations for or in respect—— o KEMDHFETNDT.EMADEFE

of every purpose which is considered by the Authority necessary or convenient to be FTFIZHEHBNIETHE4%

prescribed for carrying out the provisions of this Act. (Regulations) £ ¥ E T BN
HES,
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PDPCHYU/RRY I AFIETERALTWSER RN HRDIFX

B PDPC:Personal Data Protection Commission B D& A& FARwvo XL, Personal Data Protection Act 2012 ({8 A {&#

fRE&i%. “PDPA") Z4RHLLET B,
W ERIE XN (Government gazette) [Z&Y . PDPAIZIRE S Bl Data Sharing Arrangements : DSA | D@ AZ BRI ATBETH Do

Personal Data Protection Act 2012 (“PDPA”) ¢ — &R #if%

Power to exempt == . _ <
62. The Commission may, with the approval of the Minister, by order published in the ’ XE‘,O?E EEEI?—F‘ BERI<ED
EHEDIANTEE—BE

Gazette, exempt any person or organisation or any class of persons or organisations from all
or any of the provisions of this Act, subject to such terms or conditions as may be specified in

HDBERZERN T HEAHESD,

the order.
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YRR 7 AHEDEMRI—T

YRRy AR EDENIROAERERISLITO:EITHS,

BE T SR

['Project Innovate

BEY Sk
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FCA gt (2014.10~) | Financial Services Act 2012 RADEELERARKRERE
Gas Act 1986
5 Electricity Act 1989
1¥IR cffqgglnyioncm 1998 (DB 5115, BERANED
OFGEM | I®JL¥— | The Innovation Link Enterprise Act 2002 gt /#,’1 kit 8 « /TR
Consumer Rights Act 2015 A SRR L L
Business Protection from Misleading
Marketing Regulations 2008
Banking Act
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