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(Hid) BEA, “Table 6.2. U.S. Trade in Selected Services, by Service Type and by Major Industry”; id., “Table 2.2. U.S. Trade
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DM THES —E AN E D) DIFERICIE ISR TWE, 72, KEE O™ GREIRKE VA F
va, hmE, Ay, EEZ WINLEBET—E A0 Y 2 7T OHEEGMEL, BWESAPLT
HAHIEIWRREND, SHIZ. 4 ¥ Nl KENZE o Tl e L TIMICZHEDD 5 55,
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HETDIEDRMEINTVE, T2, Bz IE EELBEEICEL, T4V Y K, AL A,
VUNR=IVICHHTEERT OIS EEE FBICBYTENRS ORI E VTR & 3
W L7z Fite 2 B 7 4CEt L9756 2 & C REORBIZ L Tnb L EbTns ¥,

) NS [y 7 A - AN T YORFFE—7 0 —N) X h ERBEROGERE—] AR AW s, 2021,
pp-53-199.

(25 “Irish royalty companies and the taxation of IP."” Hawksford Website <https://www.hawksford.com/insights-and-guides/
irish-royalty-companies-and-taxation-of-ip>; “Starting a business in Ireland.” ibid. <https://www.hawksford.com/insights-
and-guides/starting-a-business-in-ireland> % ABEHE 12.5%, MR LEH 7 5000 /71— 1 &z 5 KL
RO 15%0 MHBLASERERR, BFFERITE T I02 25% OBIFEER. HIEPISER v 7 ABLH 6.25%., 7
TE N — DABAETERR 32%. BRI E (IP) OREABITIIN T 5 100% OB &

260 USITC, Recent Trends in U.S. Services Trade: 2025 Annual Report, 2025.7. pp.79-82. <https://www.usitc.gov/
publications/332/pub5643.pdf> 73, FFREEHTIX. MMM SRS [H7ERBKEORA] L Z2ofiie T 4
A —EAD [T — A L& T [F2ER%] & LTHMLTwb. i RifEiEed, pp.175-199.

(27 Fatih Guvenen et al., “Offshore Profit Shifting and Aggregate Measurement: Balance of Payments, Foreign Investment,
Productivity, and the Labor Share,” American Economic Review, 112(6), 2022.6, pp.1848-1884.

(28 Ron Wyden, “Pfizer's Colossal Tax Avoidance: How Pfizer Used ‘Round Tripping” Scheme to Avoid Billions in Taxes on
U.S. Drug Sales,” 2025.3. United States Senate Committee on Finance Website <https://www.finance.senate.gov/imo/media/
doc/wyden_pfizer investigation report final march 2025pdf.pdf>; Brad W. Setser, “When the Services Trade Data Tells You
More About Tax Avoidance Than About Actual Trade...,” April 22, 2020. Council on Foreign Relations. Follow the Money
Website (blog) <https://www.cfr.org/blog/when-services-trade-data-tells-you-more-about-tax-avoidance-about-actual-trade>
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M DA —] KHFEIE, 2023, pp.211-226; Jennifer Bruner and Alexis Grimm, “A Profile of U.S. Services Traders,
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